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[Space Ahove This Line Fur Reenrding Data

MORTGAGE \ O

THIS MORTGAGE ("Sccurity instiument™ is given on AUGUST 297TH, 1997 . The mortgagor is
GEORGE E. CAVALENES AND KATHLEZN 5. CAVALENES, HUSBAND AND WIFE

N . s ]
("Borrower™), This Sceurity Instrument is given to
WMC MORTGAGE CORP.

1
which Is organized and exésting under the laws ol CALIFORNIA . and whose
address is PLO. BOX 54089

LOS ANGELES, CA 90054 ("L .andder”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FOUR THOUSAND AND NG/100
Deilars (US. $ 134,000.00 ).
This debt is evidenced by Borower's note daled the same date as this Secariiy Instrument ("Note"), which provides for
momhly payments, with the [ull debt, il not paid carlier, duc and paynble on  OCTOBER 15T, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and all rencwals
extensions and modifications ol the Note; (b) the payment of ati other sums, with interedt, advanced under paragraph 7 1o
protect the security ol this Security Instrument; end (¢) the performance of Botrower’s covenzats ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and cusvey te Lender the following
described property located in COOK County, Jllinois:
LOT 19 IN BLOCK 16 IN N,J. BROWN’S ADDITION TO LEMONT, BEING A
SUBDIVISION IN THE SQUTHEAST 1/4 OF SECTION 20, TOWNSHIP 37 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS AS RECORDED MARCH 23, 1900 IN THE QOFFICE OF THE RECQRDER OF
DEEDRS AS DOCUMENT NO, 2739077,

_ g 4
PLI.N. 22-20-440-001 Lawiers T iesi4HRR WY

which fins the address of 401 LEMONT STREET , LEMONT [Streer, Cityl,

[ltinois 60439 Zip Code} ("Property Address™);
ILLINQIS Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/9C 4

@D-BHIIL) 18408 Amended.-5/91 ;
VMF MORTGAGE FORMS - (B001§21:7291 ] 7
Pxg2latd Initialg: A -
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TOGETHER WITH all the improvements now or hereafer crected on the property, and all casemenis, appurienances, and
fixtures 1ow or hercalter a part of the properly. Ail replacements and additions shall also be covered by this Security
[nstrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform sceurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1, Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Notz and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or to a writlen waiver by Lender, Borrower shall pay Lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly laxes
and assessments which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents ou e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly modigase insurancc premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of parageago R, in lieu of the payment of moreage insurance premiums, These items are called "Escrow Items.”
Lender may, at any tlime, f‘a'!:f:t and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may rcauire for Borrower's escrow account under the federal Real Estate Scltlement Procedures Act of
1974 as amended from time to lire, 12 U.S.C. Seclion 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount. If so, Lende:r may. al any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuade due on the basis of current data and reasonable estimates of expenditures of Tuture
Escrow ltems or otherwise in accordance with arglicable law,

The Funds shall be held in an institwton whose deposils are insured by a federal agency, insrumentality, or entity
(including Lender, if Lender is such an institution) o! in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow llems. Lender may not charge Borrower for no'ding and applying the Funds, snnually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe: mterest on the Funds and applicable law permits Lender to make such
o charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate 1ax reporling service
used by Lender in connection with this loan, unless applicakic, law provides otherwise. Unless an agreement is made or
applicable law requires inferest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest spuii be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits aned (ebits to the Funds and the purpose for which cach
tlebit to the Funds was made, The Funds are pledged as additional security foz-all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted (o be held by ipplizable law, Lender shalt account to Barrower
for the excess Funds in accordance with the requirements of applicable law. IT tieunount of the Funds held by Lender al any
time is hot sufficient to pay the Escrow Liems when due, Lender may so notify Bomawer-in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike xp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promjaly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 4o the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time ol acquisition or sale as a credil agausi the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under parageaphs
1 and 2 shall be applied: [irst, to any prepayment charges duc under the Note; sceond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Properly
which may atin priority over this Sccurity Jnstrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme directly
te the person owed payment. Borrower shalt promptly furnish w Lender all notices of amounts (o be paid under this paragraph.
[f Borrower makes these paymenis directly, Borrower shalt prompily furnish to Lender receipis evidencing the payments.,

Borrower shall prompuly discharge any lien which has priority over this Sccurity Instrument unless Borrower: {a) agrees in
wriling 10 the payment of the obligation sccurcd by the lien in a manner sceeptable © Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) seeures from the holder of the licn an agreement satisfactory to Lender subordinating the tien (o
this Security Enstrument, If Londer determines that any part of the Property is subject 10 a lien which may attain priority over
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this Security [nstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or take one or
more of the actions st forth above within 10 days of the giving of notice,

. 5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Properiy insured against loss by fire, hazards included within the term "exiended coverage” and uny other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, It Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard mongage cliise. Lender
shall have the right 10 hold the policics and renewals. 1t Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or 1epair of the
Property damaged /i the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not econoniically feasible or Lender's sccurity would be leggencd, ihe insurance proceeds shall be applicd to the sums
secured by this Secarity Tnstrument, whether or not then due, withany excess paid 10 Borrower. If Borrower abandons (he
Property, or docs nol disewen within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the inseianze procceds, Lender may use the proceeds Lo repair or restore the Property or o pay sums
secured by this Security Instrumznt.whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in swriting, any application of proceeds to principal shail not extend or
postpone the due date of the monthly rayments referred to in paragraphs 1 and 2 or change the amount of the payments. )
under paragraph 21 the Property is acquices by Lender, Borrower's right lo any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisitior shli pass to Lender to the extent of the sums sceured by this Sccurity Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and-Protection of the Property; Borrower’s Loan Applicatior; Leaseholds.
Borrawer shall occupy, cstablish, and use the Properiy » Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue to ozcupy the Preperty as Borrower's principal residence for at fcast ane year after
the date of occupancy, unless Lender otherwise ngrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s rontrol, Bomower shail not destroy, damage or impair the
Property, allow the Properly fo deteriorale, or commit waste on'lhz Property. Bomrower shall be in default it any forleiture
action or proceeding, whether civil or criminal, is begun that in Lerider's-good faith judgment could result in forleiture of the
Property or otherwise materially impair the lien created by this Securily ‘nstrment or Lender’s security interest. Borrower may
cure such a defaull and reinstate, a5 provided in paragraph 18, by causing the astivn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's“inierest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender's security racrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intorination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
Io, represcatations concerning Borrower’s occupaney of the Property as o principal residence. Ii this Security Instrumen: is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the
leasehold and the fee ttie shatl not merge unless Lender agrees to the merger in wriling.

7, Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenzhis ard zreeements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeilure or to enforce luws or regulations), then Linder may do and
pay for whatever is neeessary to protect the value of the Property and Lender’s righis in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lander does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear inicrest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. Il Lender required morigage insurance as a condition of making Lhe loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any resson, the
morgage insurance coverage required by Lender Japses or ceases 10 be in effect, Borrower shall pay the premiums resquired 10
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“" , obtain coverage subsiantially cquivaluu 1o the morigage insurance previously in effeet, al a cost substantially equivalent 10 the
r cost to Borrower of the morlgage insurance prcvmusly in effect, from an aliernate mortgage insurer approved by Lender, If
t substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month & sum cqual to
, one-twelith of the yearly mongage insurance premium being paid by Borrower when (he insurance coverage lapsed or ceased 1o
(_' 3 bein effect, Lender will uceept, use and relain these payments as o loss reserve in lien of morlgage insurance. Loss reserve
{ payments may no longer be required, at the option of Lender, i’ mortgage insurance coverage (in the amount and for the period
»s (hot Lender requices) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
“  Ihe premiums required to maintain mortgage insurance in effcet, or to provide a loss reserve, until the requirement for mortgage
" insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Berrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnution. The proceeds of any award or claim for damuoges, direct or consequentind, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien ol condemnalion, are hercby a:signed and
shall be paid to Lendsr,

In the event ol a-olal taking of the Property, the proceeds shall be applied (o the sums secitred by this Security Instrument,
whether or not then due,~with any cxcess paid to Borrower. In the event of a purtial taking of the Property in which the foir
market value ol the Propsity~immediately before the taking is equal to or greater than the amount of the sums sccured by this
Sccurily Instrument immedicie’s before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insirument shali-bezeduced by the amount of the proceeds multiptied by the following fraction: (a) the loal
amount of the sums seeured immedizicly before the aking, divided by (b) the fair market value of the Property immiédiately
before the wking, Any balance st be naid to Borrower. In the event of o partinl (king of the Property in which the fair
market valuc of the Property immediate!2 kefave the taking is less than the amount of the sums sccured immediately before the
tuking, ualess Borrower and Lender otherwise zgroe in wriling or unless applicable law otherwise provides, the proceeds shatl
be applied to the sums secured by this Security Tastrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if; after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to mspond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, ai iis option, either 10 restoration or repair of the Property or to the sums
securcd by this Sccwrity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, «ny application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs ! and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not o Wriver, Extension of the time for payment or inodification
ol amortization of the sums sceured by his Security Instrument granted by ‘Lender to any suceessor in interest of Borrower shall
not operate (o releasc the linbility of the original Borrower or Borrower's cuccessere in interest, Lender shall not be required 1o
cammence procecdings against any successor in inserest or refuse to extend time for pryment or otherwise modify amortization
of the sums sccured by his Sccurity Instrument by reason of any demand mads %y, the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy-spail not be a waiver of or preclude the
excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenunts and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sutiect to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joinl and several, Any Borrower who co-signs this Sceurity
[nstrument but does not execute the Note: (1) is co-signing this Security Instrument only to morigage - prant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obiigated to pay the sums
secured by this Seourity Instrument; and () agrees that Lender and any other Borrower may agree to cxicnd, (modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conschl,

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sels maximum can charges,
and that law is [inally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exeeed the permitted limits, then: (W) any such foan charge shatl be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet
payment 1o Borrower, If o refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge uniler the Note,

14, Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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Lcndcr s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
7 Securi ty Instrument shall be deemed lo have been given to Borrower or Lender when given us provided in this paragraph.

. 15, Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiétion in which the Praperty is tocated, [n the event that any provision or clause of this Sccurity Instrument or the Note
conflicis with applicable Jaw, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Securily Instrument and the Note are declared
to be severable,

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Scourity Instrament,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al ils option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law a8 of the date
of this Security Instrument.

If Lender excrcizes this option, Lender shall give Barrewer notice of acceleration, The niotice shall provide a period of not
less than 30 days trom the date the nolice s delivered or mailed within which Borrower must pay all sums secured by this
Secnrity Instrument, 1 Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Sccurit . Laeirument without Turther notice or demand on Borrower,

18, Borrower’s Right t5 Reinstate, 1€ Borrower meets certain conditions, Borrewer shall have the right to have
enforcement of this Security inserament discontinued at any tme prior 10 the carlier oft (a) § days (or such other period as
applicuble taw may specify for rinsatement) before sale of the Property pursuant to any power of safe contined in this
Sceurity Instrument; or (b) entry of u judpment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (e ander this Sccurity Instrument and the Noic as if no aceeleration had oveurred; (b)
cures any defaule of any otier cavenanls or agrzoments; (¢) pays alt expenses incurred in enforcing this Security Instrument,
incleding, but not limiled to, reasonable atorrays’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Scourity Instrument, Lender's eiphis in the Property and Borrower's obligation to pay the sums scoured by
this Sccurity Instrument shall continue unchanged. [pon reinstatement by Bomower, this Securily Instrument and the
obligntions sceurcd fiereby shalt remain futly effective as |1 no aceeleration had occurred, However, this right to reinstate shall
not apply it the case of nceelertion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Now 4 partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice (O Bomnwer. A sale may cosult in @ change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'™aip and this Securily Instrument. There also may be one
or more changes of the Loun Servicer unrelaied 10 a sale of the Note. I Gieie is 2 change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above ond applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should b made. The notice wil also contin any other
information required by applicable law,

20. Hawardous Substances. Borrower shall not cause or permil the presence, nser-disposal, storage, or selease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoru-<lsz to do, anything affeciing tie
Property that is in violation of any Environmental Law. The preceding two seniences shal astapply to the presence, use, or
storage on the Property of small quantitics of Hezardous Substances that are generally recognized io-be appropriste to normal
residentinl uses and (o maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit 4 other action by uny
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance o7 Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or reguiiiozy awthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Borrower shali promptly take
ull necessary remedial agtions in accordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substances”™ aee those substances defined as toxic or hazardous substances by
Environmental Law and the Tollowing substances: gasoline, kerosene, otlicr (lammable or toxic petroleum products, loXic
pesticides and herbicides, volatile solvents, materials conwining asbestos or formaldehyde, and radiouctive materials, As used in
this pacageaph 20, “Environmeninl Law" means federal laws oad laws of the jurisdiction where the Property is located that
relite 1o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice te Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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npplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default;
(c) u date, not less thun 30 days from the date the notice is piven to Borrower, by which the default must be cured; and
(d). that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, 'The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonsexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upan payment of all sums sccured by this Security Instrument, Lender shall release this Sccurily Instrument
without charge (o Borrower. Borrower shall pay any secordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this-Scoority Instrument. If ene or more riders are executed by Borrower and recorded together with this
Security Instrumen, the covaants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of ris Securily Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)]

[_x] Adjustable Ratc Rider [] Condominium Rider [_1 14 Family Rider

L] Graduated Payment Rider (] Planned Unit Development Rider ] Biweckly Payment Rider
Balloon Rider | Rato Improvement Rider Sccond Home Rider

LI VA, Rider L DNdher(s) {specify)

BY SIGNING BELOW, Borrower sccepts and agrees o the tarms and covenants cunlaqu in this Sccurity Instrument and
in any rider(s) executed by Borrower aml recorded with it. g

Witnesses: - C, A
,‘K./a’.f"»&j«?‘ &fu*fbé"U-QJ (Seal)

" GEORGH E . ~CAVALENES -Borrower

?‘{/’//’7&‘@%& ) If/}/d//% (oA (Seal)

KATHLEEN S, CAVALENEZS -Borrower

(Seal) . (Seal)

-Horrower -Borrower

STATE OF I lN(JIb, )(,( fx{, County ss:

| PO u [ (AL ,éﬁf 14 /j’)‘“ Qc"; » @ Notary Public in and for said county and state do hercby certify

L’L\{ LB §¢& & () quUglenco f‘)/f"(-"{f heen S (d( valeneo

» peisonally known to me (o be the same puson(s) whose name(s)
subscribed to the forcgoing instrument, appeaged before me this day in person, and acknowledged that f h
signed nnd delivered the said instrument us??y[(/,.cfb frec and voluntagy act, for lhc yses and purposes q f’ set forth,
Given under my hand and official seal, this Z C? dayof (_{ (¢ /LLO

My Comnission Expires:/| / it @ﬁb /%U’ ﬁ / f/ { / L/ ”/ P4 (ﬂﬁ/

Notary Public

MILL3I2 - D195 OFFIGIAL SEAL o™
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® NOTARY PUBLIC, STATE CF 1L INOIS 10061473 °

Y CONMISSION EVPIRES 11-192000

YPPRAASA f bd, gty e

b A i

that







UNOFFICIAL COPYssle

N GEA D e

ia Ef_‘?!::::?

i

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS"ADIUSTABLE RATE RIDER is made this 297K day of
AUGUST 1997 , and is incorporated into and shall be deemed
to amend ard supplbment the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) 0/ the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjusiable Rate Note (the "Note") to

WMC MORTGAGE COLP<,

(the "Lender") of the samie date and covering the Property described in the Security
Instrument and Jocated at:

401 LEMONT GTLEET
LEMONT, IL 600131

|Propeny Mddsess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MGNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWE3'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE_MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in
the Security Instrument, Borrower and Lender further covenant a:id agree as follows:

A/ INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.5000 %, The
Note provides for changes in the interest rate and the monthly payments, as tiiows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Page } ol 4
;J 122207 19704) ELECTRONIC LASER FORMS, ING, - (80013270646
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of  apriIL
1998 , and on that day every sixth month thereafter. Each date on which my
interest r<i« could change is called a "Change Date.”

(B} Te Index

Beginni:&g with the first Change Date, my interest rate will be based on an Index. The
"Index” is the-average of interbank offered rates for snx month U.S. dollar-denominated
deposits in the Lendsn market ("LIBOR"), as publisited in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immediately
preceding the monthdic which the Change Date oceurs is called the "Current Index."

[f the Index is no longer svailable, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Ncte Halder will calculate my new interest rate by
adding SIX AND ONE HALF percentage point(s)
6.5000 %) to the Curren’ Irdex. The Note Holder will then round the
result of this addition to the nearest one-cighth oi ene percentage point (0.125%), Subject to
the limits stated in Section 4(D) below, this roundes amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of th: meathly anment that would be
sufficient to repay the unpaid principal that I am expected to-0v at the Change Date in full
on the Maturity Date at my new interest rate in substantially eguai payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will nct' ke greatcr than
11.5000 % or less than 10,5000 %. Thereafte/, iy interest
rate will never be increased or decreased on any single Change Date by mcre than one
percentage point (1.0%) from the rate of interest 1 have been paying for the preceuing six
months, My interest rate will never be greater than 17.0000 % or
less than 10.5000 %,

f% 1172207 ta704) Page 2ol d
1
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(F) Nedce of Changes

The Nate Holder will deliver or mail to me a notice of any changes in my interest rate
and the amou:it of my monthly payment before the effective date of any change. The notice
will include infcrmation required by law to be given me and also the title and telephone
number of a persor win will answer any question | may have regarding the nofice.

B.TRANSFER OF T PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Sceurity Instrument js amended to read as follows:

Transfer of the Property or-a Beneficial Interest in Borrower, If all or any part of
the Property or any interest in it is-sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Boriowsi-is not a natural person) without Lender's prior
written consent, Lender may, at its optiot,,_require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of tie-date of this Security Instrument. Lender
also shall not exercise this option ift (a) Berrower<causes to be submitted to Lender
information required by Lender to evaluate the intended- transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably retermines that Lender's security
will not be impaired by the loan assumption and that the rizk of'a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge 2. reasonable fee as a
condition 1o Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that abligates
the transferee to keep all the promises and agreements made in the Note and i fhis Security
Instrument. Borrower will continue to be obligated under the Note and<this Security
Instrument unless Lender releases Borrower in writing.

If Lender e<cersises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

& 1172207 wron Page 3 ot 4 816U
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secured by this Security Instrument. If Borrawer fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
con‘tﬁined ‘n this Adjustable Rate Rider.

y

Mae oz _C“wvg = (Seal) ;%kag¢q// Zﬁﬂi,/é’rﬁfdw’(Seat )

GEORGY B.);EIAVA LENES Borrower KATHLEEN S, CAYALENES -Rorrower

(Seal) {Seal)

-Botrower -Borrower

- (Seal) (Seal)

Aarrower -Botrower

(S:zal) (Seal)

Borrower Bosrower

aﬁ 172207 9704 Page d of 4
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