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C‘ONTAI’\] PROVISIONZ WHICH WILL REQUIRE A BALLOCN PAYMENT AT MATURITY

THIS MORT(JAGE("Secunly Instouresi®) is givenon  AUGUST 28, 19987 . The mortgagor is
ROSEMARY MOSTAFA® MARRIED TO

EMAD MOSTAFA #*¥*
SFORMERLY KiOA AS ROSEMARY SMITH A/

("Borrower"). This Security Instrument is given to
ALTA MORTGAGE CORPORATICN

which is organized and existing under the lawsof THE STATz/OF ILLINCIS , and whose Lf]
address is 4044 NORTH LINCOLN AVENUE & ‘
CHICAGO, ILLINOIS 60618 L“eeider”). Borrower owes Lender the principal sum of - s
SEVENTY EIGHT THOUSAND FOUR HUNDRED AND 00/i00

Dullars (U.S. $ 78,400.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secu:tty-Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on SEFTFMRER 1, 2002
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcm.wals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
pralect the security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this
Security Instament and the Note, For this purpose, Borrower does hereby mortgage, grant and convey tc Lender the following
described property located in COOK County, llfinois:
UNIT E-418 IN BALLARD POINT CONDOMINIUM, AS DELINEATED ON A ‘SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE SOUTHWEST 1/4 OF THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

** EMAD MOSTAFA IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel (D #:09-14-308-016~-1359

which has the address of 8923 KNIGHT-UNIT 418 , DES FLAINES {Street, City],
Itinois 60016 {Zip Code] ("Property Address");

LLINOIB-Finalp Family-FNMA/FHLMC UNIFORM
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& this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
# more ul.‘ the actions set forth above within 10 days of the giving of notice.

3 5, Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
 ‘“ Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
’ floods or flooding, for which Lender requires insurance. This insurance shail be waintained in the amounts and for the periods
! that Lender requires, The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's approval

which shall not be unrensonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All tnsurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properly damaged, if the restoration or repair is economically {tasible and Lender's security is not lessened, if the restoration or
repair is not economicably feasible or Lender's security would be lessened, the insurance praceeds shall be applied 1o 1he sums
sccured by this Securitv instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons ihe
Property, or does nol ancwe: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insirpree proceeds. Lender may use the proceeds lo repair or resiore the Property or to pay sums
secured by this Security Instrunwen:, whether or not then duc. The 30-day period will begin when the notice is given.

Uniess Lender and Borrowdr omerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthlypayments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by.Lender, Borrower’s right to any insurance policies and procceds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ang Frotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shali occupy, establish, and use the Property as Berrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue (0 occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s: eomtrol. Borrower shall not desiroy, damage or impair the
Property, allow the Properly 1o deteriorate, or commil waste on-tie’ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’sgood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lisirument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th<-action or proceeding te be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowar's linterest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender’s security intérest, Borrower shatl also be in default if
Borrower, during the loan application process, gave materially lalse or inaccurate infurnipiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced bty e Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. [7ihis Sccurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires feo-tille 10 the Property, the
feaschold and the fec title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and 2grcements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in s Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Tewver may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coust, paying
reasonable atlorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nat have le de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear imerest from the
date of disbursement at the Note rate and shall be payable, with inerest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicnble law provides otherwise), The notice shall specify: (a) the defauit; (b) the action rec:dired to cure the default;
{c) a dute, not'less than 30 days from the date the notice is given to Borrower, by which the defouli muist be cured; and
{d) that failure to cure the default on or before the date specified in the riotice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to relnstate alter acceleration and the right fo ussert in the foreclosure*procecding the
noti-existence of a default or any other defense of Borrower to ncceleration and fureclosure, If the default is:not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of al} sums
secured by this Security Instrument without further demand and may foreclose this Security lnstrument by judiclal
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but uat lisnited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exembtion in the Propenty.

24. Riders tochi; Security Instrument, If ane or more riders are executed by Borrower and recorded together with this
Security Instrument, ths-<ovenants and agreements of each such rider shall be incorporated into and shall amend and supplemem
the covenants and agree:aeris of this Security Instrument as if the rider(s) were a pari of this Security Instrument,
|Check applicable box(es)!

] Adjustable Rate Ride: {X] condominium Rider [ 4 Family Rider :
[ Graduated Payment Rider L_| Planned Unit Development Rider L] Biweckly Payment Rider
Balloon Rider Rate Improvement Rider (L] secoud Home Rider

(1 vA Rider L] Other(s) [specify]
**EMAD MOSTAFA 15 EXECUTING THIS MORTGAGE

SOLELY FOR THE PURPOSE OF WALVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
BY SIGNING BELOW, Borrower accepls anc aprees to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded Wil i,
Witnesses:

{Seal)

-Borrawer
»

w2}
(Seal) g
-Bosrawer c

%/%%g// M T4 (Seal) (Seal) %

MODSTAFA -Borrawer LBprrower

(EMAD MOSTAFA

STATE OF ILLINOIS, COCK Q County ss:

o, W ndla res Ty 3
that ¥
ROSEMARY MOSTAFA, MARRIED TO EMAD MOSTAFA+s W ﬁM
*‘h)ﬁ mec {\j Kinowpd 1S Lesemac u< DW\ '
. personally known 1o me 1o be the same person(s) whose 5)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HI @ free and volunmg,zct for the uses and purposes therein set forth.

Given under my hand and officiol seal, this 20 <y 7 1 _day of e . /Y 7

My Commission Expires: ) / L Ny /Z/ [ C@f:w o
Notary Public

» @ Notary Public in and for said courty ard staie do hereby certify

‘OFFICIAL SEAL"
Rosanne M. 0! Connor
Notary Public, State o+ Nlinais
My Commlasion Explres 471 I

Form 3014 9/20
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RIDER - LEGAL DESCRIPTION

UNIT E-418 IN BALLARD POINT CONDOMINIUM, AS DELINEATED OM A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE SQUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 14, AND PART OF THE SOUTHEAST 1/4 OF SECTION
15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CorN7Y, ILLINOIS; WHICH SURVEY IS ATTACKEED AS EXHIBIT ‘A’ TO
THE DECLARATTCON OF CONDOMINIUM RECCORDED AS DOCUMENT 25261198, AND FILED
AS LR3133750,( TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

09-14-308-016-1359
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29TH  day of AUGUST , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed (the "Security Instrument") of the same daic given by the undersigned (the "Borrower®) 10 secure

Borrower's Nole 1o
BLTA MORTGAGE CORPORATION

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

§923 KNIGHT-UNIT 418, DES PLAINES, ILLINOIS 6001¢
[Property Address)

The Property incledes a.unit in, together with an undivided interest in the common eiements of, a condominium
project known as:
BALLARD POINT

IName of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acs for the Condominium Project
(the "Owners Association”) holds tidle to_property for the benefit or use of its members or sharcholders. the
Property also includes Borrower's intcrest 'in the Owners Association and the uses, proceeds and benefits of
Borrower's inierest,

CONDOMINIUM COVENANTS. it adiition to the covenants and agreements made in the Security
lnstrument, Borrower and Lender further covenans and agree as follows:

A. Condominium Obligations, Borrower shai, perform all of Borrower’s obligations under the
Condominium Project’s Constituent Docutnetts. The "Constituem Documents” are the: (i) Declaration or any
other decument which creates the Condominium Project; 0> by-laws; {iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when aue, »H dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainiains, with a generally accepled insurance
carrier, a "master" or "blanket" policy on the Condominjum Project whici\is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi-thetiazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender watves the provision in Uniform Covenani 2 for the montkiv payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazaro Sasurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the O'vners Assoclalion
policy. '

Borrower shatl give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follewing a loss to
the Property, whether 1o the unit or to common clements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage 1o Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannia Mas/Freddie Mac UNIFORM INSTRUMENT - Form 3140 9/30
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 29TH day of AUGUST , 1997 |
and is incorporated into and shatl be decmed to amend and supplement the Mortgage, Deed af Trust or Deed to
Secure Debt (the **Sccurity Instrument''y of the same date given by the undersigned (the *‘Borrower™”) 10 secure
the Borrower's Nole to ALTA MORTGAGE CORPORATION

{the “‘Lender"’)
of the same date and covering the property described in the Security Instrument and tocated at:

8923 KNIGHT,UNIT 418, DES PLAINES, ILLINOIS 60016
{Peoperty Address)

The interest raie siaied on the Note is ealled the “Note Rate.”’ The date of ihe Note is called the **Note
Date."" [ understand the Leader may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security lustrument and this Rider by transfer and who is entitled to receive payments
under the Note is called the “Noto-lieuder.”

ADDITIONAL COVENANTS. i addition 1o the covenants and agrecments in the Security Instrumen,
Borrower and Lender further covenant anu zpree as follows (despite anything to the comrary contained in the
Security Instrument or the Note):

t. CONBITIONAL MODIFICATION AND E{TENSION OF LOAN TERMS

Al the Maturity Date of the Note and Security Instruzaeni_(the 'Note Maturity Daie”), I will be able to
extend the Note Matwrity Date to SEPTEMBER 1, 2027 , {the **Extended Macurity Date'")
and modify the Note Rate 1o the ‘Modified Note Rate*' determined ja accordance with Section 3 below if all the
conditions provided in Sections 2 and 5 below are met (the **Condivional Madification and Extension Option''). If
those conditians are not met, 1 undersiand that the Note Holder is under 'no oo'igation to refinance the Note or 1o
modify the Note, reset the Nole Rate or extend the Note Maturity Date, aud«hiat T will have to repay the Note
from my own resaurces or find a lender willing to lend me the money to repay ihe'Nete,

<. CONDITIONS TO OFT1ON

If 1 want to exercise the Conditional Modification and Extension Option, certain canditiors must be met as
of the Note Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the property
subject ta the Security Instrument (the **Property’’); (2) 1 must be current in my monthly paymeats and cannot
have been more than 30 days late on any of the 12 scheduled monthly payments immedialely preceding the Note
Matarity Date; (3) thete are no liens, defects, or encumbrances against the Property, or other adverse matters
aftecting titic to the Property (except for taxes and special assessments not yet due and payable) arising after the
Security InStrument was recorded; (4) the Modified Nole Rate cannot be more than 5 percentage poinis above the
Noie Rate; and (5) I must make a written request to the Note Holder as provided in Section 5 below,

MULTISTATE BALLOON RIDER {MODIFICATION AND EXTENSION) - Single Farnily - Froddie Mac UNIFORM INSTRUMENT
Q8778 19208 Paga 1 of 2 Fortn 3190 {10/80] fev. 120894 DPS 676
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