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770705 | 1409
THIS MORTGASGE) ("Security [nstran is given on September 5, 1997, Lf -~

The marigagor is Lowell 1, "Johnson and Patricia K. Johnson ,husband and wife
{"Borrower"), This Security Instewszal is piven 1o
First Home Mortgage Corporation, which is organized and existing under the laws of I11inois, and
whose nddress is )
950 N. Elmhurst Rd,, Suite .02, Mt, Prospect, IL 60056 ('Lender"). Borrower owes Lender
the principal sum of One Hundred Sixcy Two Thousand and no/100 Dollars (U.S, $162,000.00),
This debt is evidenced by Borrower's note datea ine same dale as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eariizr, due and payable on September 1, 2027. This Securily
Instrument secures to Lender: (a) the repayment of the deb. evidenced bythe Note, with interest, and all renewals, exiensions
and modifications of the Note; (b) the payment of all othes-svis, with interest, advanced under paragraph 7 o protect the
security of this Security Insirument; and (¢) the performance <t Borrower's covenanls and agreements under (his Securily
Instrument and the Noie, For this purpose, Borrower does hercoy monigage, prant and convey to Lender the follewingy
described property located in Cook  County, Minois: =}
-

SEE ATTACHED LEGAL DESCRIPTION RIDER y
LN, 27-34-401-005-0000 -

which has the address of 8923 Pheasant Lake Drive, Tinley Parr, -Illinois 60477
("Property Address"),;

TOGETHER  WITH all the improvements now or hereafter erecled on the propesy. and all easements,
appurtenances, and fixtwres now or hercafter a part of the property. Al replacements and addideas  shull also be covered
by this Security Insteument. All of the foreguing is referred to in this Security lusirnmen! as the "Property.”

BORROWER COVENANTS tham Borrower is lawfully scised of the estate herchy conveyed Wi has the ripht 1o
mortgage, grant and convey the Property and that the Property is uncocumbered, excvept for cocumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbranees of record,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Inferest; Prcpayment and Late Charges. Borrower shall promptiy pay when duc the
" ﬁpnnupai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

ff 2. Funds for Taxes and Insurance. Subject to applicable law or 1o & written waiver by Lender, Borrower shall pay
Yo Lender on the day monthly payments are due under the Note, wnlit the Note is paid in full, a sum ("Funds") for: (a) yearly
Litaxes and assessipents which may aitain priority over this Security lustrument as alicn on the Propenty; (b) yearly leasehald
ul a‘paymcuis or ground reuts ou the Pwperly, ifany; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, f any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
aceordace with the provisions of paragraph &, in liew of the payment of mortgage insurance preminms. These items are
calied "Escrow lems," Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a feader for a federally related mortgage loan may requise for Borrower’s escrow account under the federsl Real Dstate
Settlement  Provedures Act of 1974 as amended {rom time to time, 12 U.S.C.§ 2601 1 seq. ("RESPA"), nnless another law
that applies to the Frnds sels a lesser amount, If so, Leader may, at any time, collect and hold Funds in an amoum net 1o
exceed the lesser arvount, Lender may estimate the amount of Funds due on the basis of curremt data and reasvsabie
cstimmies of expenditures’ »f fulure Escrow Items or otherwise in accordance with applicable law.

The Funds shallhe'held in an igstitwtion whose deposits are insured by a federal agency, instrumemality, or entily
(including Lender, if Lender s =uch an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems, Lender may oot charge Borrower for holding and applying the Funds, ansually analyzing the escrow
account, or verifyingthe Escrow l'zins, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge, However, Lender may require Borrower to pay a one-time charge for an independent real estate fax
reporting service used by Lender in conncction.with this Joan, unless applicable law provides otherwise. Unless an agreemen)
is made or applicable iaw requires imterest f¢ be pald, Lender shall not be required 1o pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree i3 writing, however, that interest shall be paid on the Funds., Lender shall give
to Borrower, without charge, an annual accounting o the Funds, showing credits and debits 1o the Funds and the purpose
for which cach debil to the Funds was made. The ¢inds are pledged as additional sccurity for all sums secured by this
Security lnstrument,

If the Funds held by Lender exceed the amounts peranitied to be held by applicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirewrats. of applicable law. If the amount of the Funds held |
Lender at any time is not sufficient to pay the Escrow llems wheo dve, Lender may so nolify Borrower in writing, and, i}
such case Borrower shall pay to Lender the amount necessary to ‘wiak: up the deficiency. Borrower shall make up usm
deficiency in no more than twelve monthly payments. at Lender’s solc-uiScretion,

Upon payment in full of all sums secured by this Security Instrument. Leader shall promptly refund o Borrower (mp
Funds beld by Lender, [f, under paragraph 21, Lender shall acquire or sell the Zroperty, Lender, prior 1o the acquisition o
sale of the Property, shall apply any Funds held by Lender at the time of acqmisitizi or sale as a credit against the sums
secnred by this Security Instrument, -3

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges duc under the Note; secoad, 10 amounls payable under
paragraph 2; third, to interest due; founth, o principal due; and last, 1o any late charges due wnier the Nog,

4. Charges; Lieos, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Propery which may attain priority over this Security Instrument, and leaschold paymems or ground (enis. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amonnts to he paid
under this patagraph. If Borrower makes these payments directiy, Borrower shall prompily furnish to Lender receipts
evidencing the payments.

Borrower shall promplly discharge any lien which bas priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in pood
fnith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (¢) secures from the helder of the livn an agreement satisfactory to Lender
swbordinating the lien to this Security Instrument. If Lender deiermines that amy part of the Property is subject 1o a lien which
way altain priority over this Security lastrument, Lender may give Borrower a notice idemtifying the-lien. Borrower shall
satisfy the lien or lake ane or mote of the aclions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agninst loss by fire, hazards included within the term "extended coverage" and any other hazards, including
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flonds or flooding, fov which Lender requires insurance, ‘This insurance shall be maintained in the amounts and for the
periods that Lender requites. ‘The jnsuranée carrier providing the insurance shail b¢ chosen by Borrower subject to Lender's
appraval which shall not be unreasonably withheld. If Borrower [ails to mainlain voverage deseribed above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Leader and shalt inclode a standard mortgage classe,
Lender shall have the right to bhold the policies and renewals. If Lender requires, Bosrower shall prompily give to Lender
al) receipts of pald premivws and renewal notices. In the event of loss, Borrower shall give prompt uotice to the inswrance
coarrier and Lender, Lender may make proof of loss if uol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insuranee procceds shall be applied 10 restoration or repair
of the Properly damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the
restoration  or repair is nol cconomically feasible or Leader’s security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Iustrument, whether or uwot then due, with any excess paid to Borrower, W
Borrower abandons (he Property, or does not answer within 30 days a notice from Lender that the fusurance carrier has
offered 1o settle a ctaim, then Lender may coliect the insurance proceeds. Lender may vse the proceeds to repair or restore
the Propetty or to prysums scenred by this Security Instmwent, whether or ot then due, The 30-day period will begin when
the notice is given,

Unless Lender =ad Borrower otherwise agree in writing, any application of proceeds to principal shajl not extend
or postpone the due dae-ofthe monthly payments referred 10 in paragraphs 1 and 2 or change the amownt of the payments.
1§ wnder paragraph 21 the Piogerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propesty ppoiia the acguisition shall pass to Lender to the extent of the sums secnred by this Security
Instrument immediately prior to tae acquisition.

6. Occupuacy, Prescrvatios, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use Yo Property as Borrower's principal residence within sixty days after the execntion
of this Sccurity Instrument aud shabl contlaue fz-occupy the Property as Borrower's principal residence for at least one year
after the date of ocenpancy, unless Lender otberwise agrees in writing, which consent shall not be unreasonably withbeld, or
unless extenuating circumstances cxist which are(beyond Borrower's control. Borrower shall not desiroy, damage or impair
the Property, ullow ihe Properly to deterforats, or complt waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Lender's good failh judgwent conld sesult in forfeire of
the Property or otherwise maierially impair the lien crezied | by this Sceurity Instrument or Lender's security interest,
Borrower may enre such a default and reinslate, as providaed i paragraph 18, by causing lhe aclion or proceeding 10 be
dismissed with a ruling that, in Lender’s good falth determination; precindes forfeiture of the Borrower's intcrest iy the
Property ar other material impairment of the licn created by this Secoriiy Instrament or Lender’s sceurity interest,  Borrower
shall also be in default if Borrower, during the loan application process: nave wateriafly false or inaccurate information or
statements 1o Lender (or failed to provide Lender with any material infomation) in connection with (he loan evidenced by
the Note, including, but not limited 1o, representations concerning Borrow(r’s nccupancy of the Property as a priucipal
residence, Uf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not nicren nnless Lender agrees to the merger
in writing,

7.Protection of Lender’s Rights in the Property. If Borrower fails lo perform the covenamts and agrecnremts contained
in this Sccurity Instriment, or there is a legal proceeding that may significamly affect Lendor's riohis in the Property (such
as a proceeding in batkmupicy, probate, for condemnation or forfeiture or to esforce laws or rigulztinus), then Lender may
do and pay for whatever is necessary to protect the value of the Properly and Lender's rights in the Projerty. Lender's actions
may include paying any sums secured by a lien which bas priority over this Security Instrument, appeariag in connl, paying
reasonable attorneys' fees and cntering on the Property (o make repairs. Althouph Lender may talie auion wnder this
paragraph 7, Lender does ot have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securiiy Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intetest {rom
the date of disbursement at the Note rate and shall be payable, with interest, wpon notice from Lender to Borrower requesting
payment.

8. Monigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms
required 1o oblain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernaie mortgage insurer
approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Bosrower shall pay 1o Lender
each wonth a sum equal to onc-tweifth of the yearly mortgage insuragce premium being paid by Borrower when the inswrmes
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accepl, use and retam these paymemts as a loss reserve in liew of
3 mortgage lusurance, Loss reserve paymedts may oo longer be required, at the option of Lender, if nwru,ag, insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved hy Lender again becomes
avaiiable and is obtained. Borrower shall pay the premivms required to maintain mortgage insurance in effect, or to provide
 a loss reserve, until the requirement for mortgage insurasice ends in accordance with any wrillen agreement between Borrower
: and Lender or applicable law,
9, Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property, Lender shall
5 give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.
. 10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
#3 condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender,

In the evenl of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lustrument, whether or not then due, with asy excess paid to Borrower. In the event of 2 partial taking of the Property in
which the (oir market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
seeured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the swms secured Yyabis Security Instmment shall be reduced by the amount of (ke proceeds mubtiplied by the following
fraction: (a) the total smount of the sums secured immedialely before the taking, divided by (b) the fair warket value of the
Property immediately bufoee the taking. Any balance shall be paid to Borrower. ln the event of a partial taking of the
Property in which the faic mzshet value of the Property immediately before the taking is less than the amount of the sums
secnred imuediately before the t2king, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds siall be applied to the sums secured by this Security Instrument whether or not the sums
arc then due,

i the Property Is abandoned by Porcower, or if, after notice by Lender to Borrower that the condemmor offers 1o
make an award or seftle a claim for damages, Rorrower fails 1o respond 1o Lender within 30 days after the date the notice
Is given, Lender is awthorized to collect and dpply the proceeds, st ils option, cither to restoration or repair of the Property
or to the sums seeured by this Sccurity [ustrument, ‘whether or nol then due.

Unless Lender and Borrower otherwise agree ir-writing, any application of proceeds 1o principal shall not exiend (2
or postpone the due date of the monthly payments refeir:d to in paragraphs 1and 2 or change the amount of such paymenis. -1

11. Borrower Not Released; Forbearanoce By Leader Not a Waiver. Extension of the fime for payment or
modification of amortization of the sums secured by this Securisy, Instmment granted by Lender to any successor in inlerest
of Borrower shall not operate to release the liability of the ongiosi Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any succeasoidn interesi or refuse (o extend lime for paymem or
otherwise modify amortization of the sums secured by this Security Insirient by reason of any demand made by tbe original
Borrower or Borrower's successors in interest,  Any forbearance by Lens'si in excereising any right or remedy shall not be a
waiver of or precinde the exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-mgazae. The covenants and agreements of this
Security Instrument shall bind and benefit the swceessors and assigns of Leader and Rorrower, subject to the provisions of
patagraph 17, Borrower's covenauts and sgreements shall be joinl and several, AnySsrzower who co-signs (his Sceurily
Instrument but does not execute the Nate: (a) is co-signing this Security Instrument oniy (¢ imorigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instroment; (b) is noi pessenally obligated to pay the
sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower miry agree 1o extend, modily,
forbear or make any accommodations with regard to the terms of this Security Instroment Or - vhe Note without that
Borrower's consent.

13, Loan Charges. If the foan secured by this Security Lustrumtent is subject to a law which sels maximum lomn
charges, and that law is finally interpreted so that the inlerest or other loan charges cellected or to be collected in connection
with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rednce
the charge to the permitied limit; and (b) any sums already collected {rom Borrower which exceeded penmitied limits will be
refunded 1o Borrower. Lender may choose to make his refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withow
auy prepayment charge under the Note.

14. Notices,  Any notice lo Borrower provided for in this Securily Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method, ‘The notice shall be directed (o the

Properly Address or any other address Borrower designales by notice 1o Lender. Auy notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender desigmates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph.
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15. Goveming law;lgsn!}bllily. 'ﬁ Eurilycgmlrﬁul_shange: govcrm.E) byﬁdcr:ﬂ law and the law of the

E "> jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Nowe
}f’ conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instmment or the Note which can
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be given effect withaut the conflicting provision, To this end the provisions of this Seeurity Insirument and the Note are
declared 1o be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lustrument.
17. Transfer of the Property or a Bescficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold ar transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

! 1 4 3 b i 1 .
v without Lender's prior written consent, Lender may, at its option, require iwmediate payment in full of all sums secured by

this Seontity Instrument. However, this option shall not be cxercised by Leader if exercise is probibited by federal law as of
the daie of this Sccurity Instrument.

of rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instewment, 1f Barcower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument withou! further notice or demand on Borrower.

18. Borrgwer's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Geeurity [ustrument discontinued at any time prior 1o the carlier of: () 5 days (or such other period as
applicable law may specicy for reinsiatement) before sale of the Property pursuant to any power of sale comtained in this
Seeurity Instrument; ot (k)esiry of a judgment caforcing this Security Instrument. Those conditions are Wl Borrower: (a)
pays Lender all sums which sher would be due under this Security Instrument and the Note as if no acceleration ocenrred;
(b) cures any defaull of any otier covenants or apreements; (¢) pays all expenses incurred in enforeing this Security
(nstrument, including, but not limuted to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Seeusity Instrument, Leader's rights in the Property and Borrower’s obligation to puy
the sums secured by this Security Instrument-chall continue unchanged. Upon reiustatement by Borrower, this Security
(nstrumient and the obligations secured herely shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall nov apply in the case of ace:leration under paragraph 17,

19, Saie of Note; Chanpe of Loan Servicel, Ths Note or a partial interest in the Note (together with this Security
Instrument) may be sold ope or more tines without ‘prior notice to Borrower. A sale may result in a change in the entity
(known as the "i.oan Servicer") that collects monthly paywents: due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer uurelatea tu s sale of the Note. If theve is a change of the Loan Servicer,
Barrower will be given writlen notice of the change in accordaurs with paragraph 14 above and applicable law, The notive
wili state the name and address of the new Loan Servicer and the adareis 1o which payments should be made, The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nol canse or permit-{ae precsnce, nse, disposal, storage, or release of any
Hazardous Substanues on or in the Property. Borrower shall not do, nor Wlow anyone clse to do, anything affecting the
Property that is In violation of any Environmental Law. The preceding two seutzaves shall not apply to the presence, wse,
or storage on the Property of small quantities of Hazardous Subsiances thal are geucrzily recognized 1o be appropriate 1o
normal residentinl uses and to mainlenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by
any goverumental or regnlatory ageney or private party iovolving the Property and any Hazardoy: Substance or Environmenial
L.aw of which Borrower has aciual knowledge, 1f Borrower learns, or s notified by any povernwenia'-or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Properly is picessary, Borrower shall
promptly take ail uecessary remedial actions in accordance with Environmenial Law,

As wsed in 1his paragraph 20, "Hazardous Substances” are those substanves defined as foxic or bazarrdous substances
by Environmental Law and (he following substances: gasollng, kerosene, other flammable or toxic petrolem products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radicactive malerials. As used
i this paragraph 20, "Eavironmental Law"means federal laws and laws of the jurisdiction wheye the Property is located (hat
relate 10 health, safety ar environmental protection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give nofice to Borrower prior to aceeleration following Borrower’s breach
of any eovenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless applicable
law pravides otherwise). ‘The notice shall specify: (a) the default; (b) the action required 10 cure the default; (¢) a date, ot
less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and (d) that failure 1o
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrament, foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower 1 acceletation and foreclosure, If the defaull is aot cured on or before the date specified in the notice,
Lender af its option may require immediate payment in full of ail sums secured by this Secnrity Instrument withowt funther
demand aud may foreclose this Secnrity Instrument by judicial proceeding. Lender shall be entitled 1o collecr al) expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasouable attorneys’ fees and
costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrumen), Lender shall release this Security
Instrument without a charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homesiead exemplion in the Propeny.

24. Riders to this Secusity Instrament. If onc or more nders are executed by Borrower and recorded together with
this Security Instrumient, the covenamts and agreements of each sueh rider shali be incorporaied o and shall amend and
supplement the covenanss and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrument,
|Check applicable box(es))

[X] Adjustable Rate Rider [ ]Condomininm Rider i ]1-4 Family Rider

[ ) Graduated Payment Rider {X] Planned Uit Developmemt Rider | ] Biweekly Payment Rider

{ 1 Balloor Rider [ ]Rate Improvemeut Rider { ] Second Flome Rider

{1 Otheay [specily)

F

e

Tl T T B
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e

BY SIGNING _37LOW, Borrower accepts and agrees o the terms and covenants contained fu this Security
lnstroment and o any ideses). executed by Borrower and recorded wilh i),

Wilnesses: .
Cantl i
y %‘7 {Seal)
Lowell "W Gohnson” -Borrower
St 4 46 36 567 2

fﬂw@i A W (Seal)

Patricia K, Joéhnson -Barrower e
ss#: 3YA I 45 TIT =

(Sc:tl)g
-Borrower o)

&
~J

{Seal)
<Borrower

SS#:
{Space Below ThisLine For Acknowledgement} L

STATE DF ILLINOIS, Couk County ss:

I, totdesdiqad. , a Notary Public in and for said couniy aud ctate,do hercby cerntify
L)

that Lowell W. Johnson and Patricia K. Johnson ;husband and wife, personally

kinown to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared

before me (his day in person, and acknowledged that he signed and delivered the said iostrumenst  as
___{ree and voluntary act, for the uses and purposes therein set forth,

i
Given under my hand and official seal, this g day of JAO/J‘ 19 77

\__ [
Pt S’?‘J il ety
rNal:\ry Public

My Commission expires: $ "OFFICIAL SE AL"

s NCY M. WASILY ‘:
Nnt?r? ‘Pubne. Btate of linois 4
My Commisalon Fapires 81 ]

WA
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- ADJUSTABLE RATE RIDER
{1 Year Treastiry Index - Rate Caps)

l

poond
Y THIS ADJUSTABLE RATE RIDER is made this fifth day of September, 1997 and is Incorporated imto and shall be
ﬁﬁfdccmcd o amend and supplement the Morigage, Deed of Trast or Secarity {Jeed (the "Securily Instrament™) of the same date
¥ ‘Eﬁgivcu by the undersigned (the "Borrower") 10 secure Borrower’s Adjustable Rate Note (the "Nowe") to
O First Home Morigage Corporation as Dlinois Corporation,
E:f‘”}‘(lhc “Lender) of the same date and covering the property described in the Scenrity Tnstrument and located at:
8923 Pheasant Lake Drive
Tinkey Park, 1L 60477
iPropenty Address)

THE NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTIILY

PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RA'TE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

j
P

ADDITIONAL - COVENANTS. [n addivion to the covenants and agreements made in the Seenrily Instrument,
Borrower aud Leader fupler covenanl and agree as [ollows:

A. INTERUEST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for co ‘nitfal inferest rate of 6.300%. The Note provides for changes in the interest rafe and the
wonthly payments, as follows:

4, INTEREST RATE AND MONITLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may caange on the first day of September, 1998, and on that day every 12th momh
thereafter.  Each date on which my interest rat: could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my inierest rate will be based on an Index. The “Index"is the weekly average
yleld on Unlted Stales Treasury sccurities adjusted to a crastaant maturity of 1 year, as made available by the Federal Reserve
Bourd. 'The most recent Tndex figure available as of the aate 45 days before ¢ach Change Date is calied the "Curremt Index.®

If the Index is no longer available, the Note Holoco will choose a mew index which is based upon comparible
information. The Note Holder will give me notice of this choice:

{C) Calcnlation of Changes

Before each Change Daie, the Note Holder will calenlate my/zew interest rale by adding Three percentage points
(3.000%) to the Curremt Index, The Note Holder will then round the resul! of his addition o the nearest one-ciphth of one
percentage point (0.125%). Subject 1o the limits stated in Section 4 (D} below.this rounded amount will be my new interest
rale unlil the next Change Dale.

The Note Holder will then deteriine the amount of the monthly payment 1het wonld be sufficient to repay the nnpaid
principal 1hat 1 am expecied to owe at the Change Date in full ou the maturity date a1 iy new imterest rate in substantially
equal payments, The result of this calcalation will be the new amount! of my monthly paymenrt,

(D) Limits on Interest Rate Chanpes

The {ntercst rate [ am required 1o pay a1 the first Change Date will not be greater than 5.50% or less than 4.500%.
Thescafter, my iulerest rate wili never be increased or decreased on any single Change Date by more thas-two percentage poimss
(2.0%) from the rate of interest [ have been paying for the preceding 12 months,

(1} laterest Rale Limit

My interest rate will never be greater than 12.500%.

(I Notce of Changes

The Note Holder will deliver or mail to me a totice of any changes in my interest rate and the amount of my monthly
payment before the cifective date of any change, The notice wiilinclude information required by law 1o be given me and also
the title and telephene uumber of a pesson who will answer any question [ way have regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Intetest in Boreower, If all or any pan of the Property or any interest in it
is sold or transferred (o1 if a beneficial interest in Borrower s sold or transferred and Borrower isnot a natural person) withowt
Lender’s prior writien cousent, Lender may, at its option, require immediate payment in full of all sums seeured by ihis Security
Instrument. However, this option shall not be exezcised by Lender if exercise is prohibited by federal law as of the date of this

LS6099L6
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Lender Also shall sot exercise this option if: () Borrower causes 1o be submilted to Lender information
i rcqmrud hy LLiulLr 10 evaluate the intended transferce as if a new loan were being made fo the transferce; aud (b) Lender
¢ reusonably det

iines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
{ ; coveannt of ngrjumm in this Security Instrument is acceptable to Leader.

To thgextent permived by applicabl

¢ law, Lender may charige a reasonable fee as a condition to Lender’s conseut lo
A th loan mssumption. Lender may also require the transferce (o sign an assumplion agreememt that is neceptable o Lender

and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument,
¢ Borrower will continue to be obligated under the Note and this Scourity Iustrument unless Lender releases Borsower in writing.
=4 If Lender exercises the option lo require immediate payment in full, Lender shail give Borrower notice of acceleration.

The notice shall provide a perdod of not less than 30 days from the date the notice is delivered or mailed within which Borrower

mus! pay all sums secred by this Security Instrument.

If Borrower fails lo pay these sums prior 1o the expiration of this
period, Leader may invoke any remedies permitted by this Security Instrument withowt further Notice or demand on Borrowe

RY SIGNINC: BELOW, Borrower accepts and agrees to the ferms and covenanls contained in this Adjustable Rate
Rider.

[Seal) fZJ' ww/ ,df/

[Seaf]
-Boirower  Pairicia K. Johuson -Borcawer

o {Seal] JSeal]
-Borrower -Borrower

ASHIRRIAY

JISTATU ADJUSTABLE RATH RIDER - ARM 5.2 - Single Family-Fansie Mac/Treddic Mac Uniform Instrement
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this fifth day of Scptember, 1997, and is incorpornted
ino and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Secvrity Deed (the "Seensity
Istrument™) of the same date, given by the undersigned (the "Borrower") 1o secure Borrower’s Note to Fisst [Home
Mortpage Corporation (the "Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

8923 Pheasant Lake Drive, Tinley Park, IL. 60477
[Property Address)
The Propenty includes, but is not limited to, a parcel of land improved with a dwelling, (ogether with other such parcels
and certain common areas and facilities, as deseribed in

Covenanls, Conditions and Restrictions of Record
(the "Dueclaration). The Property is a part of a planned unit development known as
Pheatant Lakes
[Name of Planaed Unit Development]
{the "PUD™), The Proped alse includes Borrower's interest in the homeowners association or equivalent enlity owning
or managing the common ez and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds
of Borrower's inferest,

PUD Covenants. In addition 1o the/covenants aud agreements made in the Seenrity Insinuben), Berrower and Lender
(usther covenant and agree as follows:

A. PUD Obligations, Borrower shall prrform all of Borrower’s obligations wnder the PUD's Constituent  Documents.
'The "Counstituent Documents” are the: (F) Declpuation; (i) articles of incorporation, tmst instmment or any equivalent
document which creates the Owaers Associationy awd (fil) any by-laws or other miles or regulations of the OQwners
Association,  Borrower shall promptly pay, when ‘dae, all dues and assessmenls imposed purswam to the Constituent
Documenis.

B. Hazard Insurasce. So long as the Owners Associsiiza, maiotains, with a geperally aceepted insurance carrier, a
“master® ar "blanket” policy insuring the Property which is ssuminciory 1o Lender and which provides insurance coverape
in the amounts, for the periods, and against the hazards Lende:r roguises, including fire and hazasds included within the
term “extended coverage,* then:

(i) Lender waives the provision in Uniform Covenant 2 for tho-monthly payment 10 Lender of one-twelfth of the
yearly preminm installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain bazard. insurance coverage on the Properly is
deemed satisfied 10 the extent that (he regwired coverage is provided by the Owieis Association pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuraice coverage provided by the master
or blankel policy.

in the event of a distribution of hazard issurance proceeds in licu of restoration or fupair foliowing a loss to the
Propenty, or to comnon areas and facilities of the PUD, any proceeds payable 10 Borrower are bezeby nssigned and shall
be paid to Lender. Lender shall apply the proceeds fo the sums secured by she Security Instonsiene, with any excess paid
to Borrawer,

%, Public Liability Insurance. Borrower shall ake such actions as may be reasonable to insor: fhat the Owaers
Associstion mainains a public liability inswrance policy acceptable in form, amount, and cxtent of coverage 1o Lender,

D. Condemnation. The proceeds of any award or claim [or damages, direet or consequential, payabde to Borrower in
conneclion with any condemnation or other taking of all or any part of the Property or the common arcas atd facilitics
of the PUD, or for any conveyance in lieu of condemnalion, are hercby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to ihe sums secured by the Security Instrumem as provided in Uniform Covenamt 10,

E. Lender's Pror Consent.  Borrower shall not, except afier notice to Leader and with Lender's prior writien consen,
cither partition or subdivide the Property or consent to:

() the abaudoumest or termination of the PUD, except for abandonment or termination required by law i the
case of substantial destruction by fire or other casualty or in the case of a taking by condemaation or eminent domain;

(i) any amendment 1o any provision of the "Constituent Documents® if the provisiou is for the express benefil
of Lender;

MULTISTATE PUD RIDER-Single Fumily-Fassie Mac/Freddic Mac UNIVORM INSTRUMENT Form 3150 9/90
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(iii) termination of professionn) management and assumplion of seif-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insrance coverage maintained by the

Owners Association unacceptabie to Lender.
K. Remedics. [f Borrower does nol pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional dett of Borrower secured by the Security
[nstrament,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
paymen!.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD Rider.

- ; .o . P
/f/_,%ﬁ (Seal) ol i /L Dkg (Seal)
Lowell W, Johngat” -Borrower Patricia K. Johnson /' «Borrower

s

(Seal)
-Borrower

(Seal)
-Borrowey

L
-
o)
o
o
o
&Sl
g
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007672290 OF

STREET ADDRESS: 6923 PHEASANT LAKE DRIVE

CITY: TINLEY PARK COUNTY: ook
TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1:

THE WEST 33,83 FEET OF THE EAST 75.83 FEET OF THAT BART OF LOT 152 DESCRIBED AS
FOLLOWS :

COMMENCING AT THE NORURAST CORNER OF SAID LOT 152; THENCE SOUTH 00 DEGRERS, 00
MINUTES, 00 SECONDS EAS[/22.99 FEET ALONG THE EAST LINE OF SAID LOT 152; THENCE
KORTH 20 DEGREES, 00 MILWJTES, 00 SECONDS WEST 21.07 FEET, TO THE POINT OF
BEGINNING; THENCE SCOUTH 00 DLCREES, 00 MINUTES, 00 SECONDS EAST 88,00 FEET;
THENCE NORTH 90 DEGREES, 00 MINDTRS, 00 SECONDS WEST 148.16 FEET; THENCE NORTH
00 DEGREES, 00 MINUTES, 00 SECCNDS EAST 88,00 FEET; THENCE NORTH 90 DEGREES, 00
MINUTES, Q0 SECONDS EAST 148.16 F&E. TO THE HEREIN DESIGNATED POINT OF BEGINNING
IN PHEASANT LAKE TCWNHOMES UNIT 7, 3ELNS A SUBDIVISION OF PART OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 34, TOVNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY  ILLINOIS

PARCEL 2.
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF EARCAL 1 AS SET FORTH IN THE
PHEASANT LAKE TOWNHOMES DECLARATION OF COVENANTS, CONDTTIONS AND RESTRICTIONS

AND EASEMENTS, RECORDED OCTOBER 11, 1994 AS DOCUMENT 34872914 AS AMENDED, FOR
INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS

LEGALD

LES603926



'UNOFFICIAL COPY _ :

~




