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MORTGAGE

THIS MORTGAGE ("Security Instrumaeri”) is givenon  AUGUST 27, 1937 . The mortgagor is

RAYMOND ' MCRAE
AND KRISTIN FEICHTINGER MCFAE, HIS WIFE AS JOINT TENANTS

("Borrower"), This Security [nstrument is given to

- HEMLOCK FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UNITZD STATES OF AMERICA , and whose
address is 5700 WEST 159TH STREET
OAK FOREST,. - ILLINOCIS 60452 Clender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND AND 00/100
Dillars (U.S. § 102,000.00 ).

This debt is endenced _by Borrower's note dated the same date as this Security. Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyable on SEXTZMBER 1, 2012

. This Security Instrument secures to Lender: (3) the repayment of the debt evidenced by tha Notz, with interest, and all renewals,

extensions and mpdtﬁcahons of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and convey.to Lender the following

described property located in  COOK. County, Hlinois:
LOT 1 IN BLOCK 6 IN THEINER AND KALKINS CRAWFORD HIGHLANDS SUSDIVISION

OF THE SQUTHWEST QUARTER OF SECTION 2, TOWNSHIP 37, RANGE 13,  ZaST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

24-02-322-015-0000

Parcel 1D #:.

which has the addressof 9400 S. SPRINGFIELD AVENUE , EVERGREEN PARK Streot, Clty ,
IHinois - 60642 Zip Code (" Property Address");

iLLING Sln ‘Family. FNMAIFHLMC UNIFORM .
initials: WSTRUMENT Form 3014 ~ 9/30

_ @ 6R(IL) twece: Amended arse. 5 }
Psge 1 of B VMP MORTGAGE FORMS - (B001621-720+ 9?66015,.4 DPS 1089
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- this. Secunty ]nstrument Lender may give Borrower a notice 1dunt|fy:ng the lien. Borrower shall satisfy the lien or lnke one or

more of the actions set 1orth above within 10 days of the giving of notice.

S. Hazard or Prnperty ‘Insurunce. Borrower-shall keep the improvements now existing or he:eaﬁer erected on. the'

Property insured against loss. by fire, huzards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg, for wblch Lender requucs insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reqiires, The insurance carrier providing. the insurance shall be chosen by Borrower subject to Lender's approval
which bh&[l not be unreasonnbfy wﬂhheld If Barrower fails to mninlain coverage described above, Lender may, al Lender's
option, obtain coverage 10 protect Lender’s rights in the Proper&y in accordence with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender end shall include a standard mortgage clause. Lender
shafl have the- right fo hold the poficies and renéwals. 1f Lender réquires, Borrower shall promptly give to Lender all receipis of
paid pre;mums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of lo.w if not made promptlv by Borrower.

“Unless Lender and Bormwer otherwise agres in writing, insurance proceeds shall be applied to rue.toratnon or repalr of the
Prope.rty damaged if the restoration or repair is economically feasible and Lender’s security is not lessened. Tf the restoration or
repRir is pot econoinics 1y feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured. by thm Securi* 'y 1nstrument whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or ducb not.ay. sw,r within 30 ddys a notice from Lender thet the insurance carrier has offered to settle a claim, then

© Lénder may. collect the insurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Security Instruimeut, whether or not then due. The 30-day period will begin when the notice is given.

... Unikss Lender. and Borrower otherwise agree in wrltmg. any application of proceeds to principal shal} not extend or
postpone the due date of the munthly-paymenis refarred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the: Property is acquiced bu Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sectired by this Security Instrument
immediately prior to the ac:qu:snmn

6. Oceupancy, Preservation, Maintenance arid Profection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shalf occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security: Instrument and shall continue to oceupy ths’ Mroperty as Borrower’s principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating | cucumblances exist which are beyond Borrowei’s control. Borrower shail not destroy, damage or impair the
Property, allow the Property to detenorate, or commil waste on.thw Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Lealer’s good faith judgment could result in forfeiture of the
Prop 1ty or otherwise mutenally impair the lien created by this Security Xislmment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th*«ction or proceedm;, {o be dismissed with a ruling
that, in Lender's good faith determination, precludes- forfeiture of the Borrower's)interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securily-inforest. Borrower shall also be in defanlt if
Borrawer, during the loan apphcatmn process, gave materially false or inaccurate information or statements f0 Lender (or failed
to provide Lender with any ‘material information) in connection with the loan evidenced by the Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Property as a principal residence. 1£this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquizes fee title to the Property, the
leasehold and the: fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants und azizements contained in
this Sacunty !nstmment or there is a legal proceeding that may significantly affect Lender's rights in the Property {such 85 a

proceeding in bankruptcy, pmbate, for condemnation o forfeiture or to enforce laws or regulations), thea Lunder may do and,

puy for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions tmay

include paying any aums secured by @ lien which has priority over this Security Instrument, appearing in court, paying
- reasonable attorneys’ fees und entering on the Property to make repairs, Although Lender may take action under this paragraph‘

7, Lender does not have to do so.
Any amounts dtsbursed by Lender under this paragraph 7 shall become additional debt of Borrower sycured by lhlb

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shal} be payable, with interest, upon notice from Lender to Borrower requesting

paymenl.
8. Mortgage Insurunce. if Lender reqmred mortgage insurance as & condition of makm;, the loan secured by this Security

Instrument, Borrower shatl pay the premiums required to maintuin the morlgage insurance in effect. 1f, for any reason, the.

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required 1o

97660152 .7 |
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UNOFFICIAL CQPY,, ..
Lender's address stated berein or any other. address Lender designates by notice to Borrower. Any noucc prov:dad for in thxs v
Security Instrumenl shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. - o

I5. Gnvu'nmg, Law; Severablhly This Security Instrumenl shall be governed by federal law und the law of the -
jurisdiction in which the Property is located, In the event that any provision or clause of this Security. Instrument or the No!ej
conflicts with appln.able law, such canflict shall not affect other provu-.lom of this Security Instrument or the Note which can be
given effect withoit the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severnble.

16. Borrower’s.Copy.. Borrower shall be given one conformed copy of the Mote and of this Security Instrument, ,

17. Transfer of the Property or a Beneficial Inferest in Borrower. 1 all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wnhout.
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of 8ll sums secured by this -
Security Instrument. However this option shall nat be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security- Insmiment

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide  period of not
less than 30 days mar thu date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 17 Bf-vrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securi.y-ipstrument without further notice or demand on Borrower.

18. Borrower’s Right 't o Reinstate, 1f Borrower meets certain conditions, Borrower shall huve the right to have
enl‘orcement of this Secunty Jmstrarent discontinued: at any lime prior to the earlier of: {n) 5 days {or such other penod us
npphcabte law. may specify for roinitatemient) before sale of. the Property pursuant to any power of sale contained in this
Security ]nstrument' or (b) entry of« judgment enforcing thrs Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae apder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
mc‘.iur.{mg1 but not limited to, reasonable attoreys' fees; and (d) takes such action as Lander may reasonably require to assure
that the lien of this Security Instrument, Lender's rigats in the Property and Borrower's obligation to pey the sums secured by
this Security Instrument shall continue unchanged. Lipon reinstatement by Borrower, this Security Instrument and the
oh]igaliqr‘rs‘s;‘.curcd.hereb'y shull remain fully effective as if no acceleration hud occurred, However, this right to reinstate shall
not apply in the case of acceleration under puragraph 17.

19. Sale of Note; Change af Loan Servicer. The Noie oria partial interest in the Note (together with this Security
Instrument) m.iy be sold one or more times without prior notice to'Rarmower. A sale may result in a change in the entity {known
as the "Loan Servicer™) lhdl collects monthly pryments due under the Mot snd this Security Instrument, There also may he one
or mare changes of the Loan Servicer unrelated to a sule of the Note. If insreis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above e applicable Jaw. The notice will siate the name and
acldiress of the new Loan Semcer and the address to which payments should ke mede. The notice will alse contain any other
information: requrred by. applrcablc law. ‘

. 20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substunces on or in the Property. Borrower shall not do, nor allow anyor-clse to do, anything affectmg the
PrOpcrty that 1s in wolatmn of any Environmental Law, The preceding two sentences shall noi apply to the presence, use, or-
storage on the: Properly of small quantities of Hezardous Substances that are generally recogriized o be approprratc to normal’
residential uses and to maintenance of the Property

Borrower shall. promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit Gr other action by any
governmental or rugulatory agency or privale parly mvolvmg the Property and any Hozardous Substance’cl Environmental Law’
of which Borrower has actnal knowledge. If Borrower learns, or is notified by any governmental or reguia’Gey authority, that
Bny n.moval or other remedlanon of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envrronmenta] Law and the following substances: gasohne, kerosene, other flammable or toxic petroleum products, toxic
peshcmes and herblculeq, volatile solvents, materials containing asbestos or formaldehyde, and radioactive muterials. As used in
this paragraph 20, "Environmentai Law" means federal laws and laws of the jurisdiction where the Property is located that

' relate to health, safuty or environmental protec!mn

NON- UNIFOR‘VI COVENANTS Borrower and Lender further covenant and agree as follows: o
21. Accelération; Remedies. Lender shall give notice to Borrower prior to nceeleration following Borrower’s brench ;
of .any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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