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MORTGAGE

THIS MORTGAGE ("Secarity Instrument”) is.civenon  AUGUST 29TH, 1997. The martpagor is
EARL J. FREDERICK AND ARDEN H. FRICGRICK, HUSBAND AND WIFE
("Borrower").

WES'? PFNN FINBNCTAL SERVICE CENTER, INC. .

This Security Instrument is given o
, which

is organized and existing under the laws of THE COMMONWEALLH OF PENNSYLVANIZund whose address is
THE PENNSYLVANIA BUTLDING, 112 19TH STREET, PITTSBURGH, PA 15222 {"Lender™),
Bortrower owes Lender the principat sum of TWO HUNDRED THIRLY SIX THOUSAND AND NO/100wmwmm
Dollars (U.5. 8 236,000.00 ). Thiis debr is evidenced hy Borrower’s aote %
dated the same date as this Secarity Instrument ("Note"), which providesior mesdily payments, with the full debt, if not -
paid earlier, due and paydble on SEPTEMBER 18T, 2027 This Security Insirumenr secuses to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exteasions and modifications of the Note;
(b) the payment of all ofher sums, witl interest, atvanced under paragraph 7 to project (e Security of this Security
tustrument; and (¢) the perfommuoe of Borrower's covenants and agreements under this'S:curity Instrament amd the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fellowing deseribed property
COOK County, Hinois:

Incated in
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TRE EAST 156 FEET OF LOT 16 AND ALL OF LOT 17 IN BLOCK & IN WEST KINILWORIH IN
SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
TODK COUNTY, ILLINUIS.

COMMON ASURESS: B15 PARK AVENUE, KENILWORTH, ILLINOIS 60043

05-28-216-022 [RFFECTS EAST 16 FEET OF LOT 16)

PERMANENT IrumX NUMBER:
05-28-216-023 (AFFEQTS LOT 17)

PERMANENT INDEL J9MBER:
END OF SCHEDULE A
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which lias the address of 615 PARK AVENUE ' , KENILWORTH
_ (Strect) [City]
llinois  gap43 {"Property Address™, .

|Zip Codde}

TOGETHER WITH all, thc improvements now or hereafter erected on the property, and all easements,
appurtenanices, and fixtures.now or hereafter a de'[ of the pmperly Al replacements and additions shall also be ancred
by this Security Instrument. All of the foregoing is referred to in this Security Instrument us the "Property.”

BORROWER COVCNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower warraxis and will defend generally the title to the Praperty against il claims and demands, subject to any

‘encumbrances of recard,

THIS SECURITY 'NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisd’,dvm to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Torrower and Lender covenant and agree as follows:

1. Payme_nt_nf Pri_ncipal nnd ln.m‘.:v'.';__Prépaymeni and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and-any prepayment and late chirges due under the Note.

2. Funds for Taxes and Insurance. Subjcet ‘o applicable law or to & written waiver by Lender, Borrower shall pay
1o Lender on the day munthly payments are due wrder the Note, until the Note is paid in full, a sum ("Funds"} for: (a)
yearly taxes and assessments which may attain priority dver this Security Instrument as a lien on the Pmperty. (b) yeurly
leasehold payments or ground rents on the Property, if any. (c) yearly hazard or Property insurance premiums; (d) yearly
flood insurance prentiums, if any; (¢) yedriy mortgage insuzanes-nremiums, if any; and (f) any sums payable by Borrower
to Lender, in au,orddnce with the pmvmonb of paragraph 8, tntieu of the payment of nmrtg 1ge insurance premiuns,
These items are calted’ "Escrow Items." Lender may, at any time, <oliect and hold Funds tn.an ameunt not to exceed the
naxinuni amount a Lender. for'a federally related mortgage toan may.ienuire for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended fron: tims o time, 12 U.8.C. § 2601 et seq.
("RESPA );-unless another law that applies to the Funds sets a lesser amount,~1i"so, Lender may, at any time, collect
and hold Funds in an anount not to exceed the lesser amount. Lender may estimare the amount of Funds due on the
basis'of current data and reasonahle estimates of expenditures of future Escrow lesis or otherwise in accordance with
applicable law.

- The Funids shall be held in an institution whose depoxtts are maured by u federal ageacy. instrumentality, or entity
(imludmp, Lender, if Lender is such an institution) or in any Federal Home Loan Bunk, Lesder shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, ariully analyzing the
escrow account, or verifying | the Escrow Hems, unless Lender pays Borrower interest on the Fuadsapg applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay 4 one-time iz for an
indepenident real estate tax reportin;, p service used by Lender in connection with this loan, unless applicakie law provides:
otherwisé, Unless an agreement is made or applicable law requites interest to be paid, Lender shall not oe .*-quzred to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without cliarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as
addifional security for afl sums secured by this Security Instrumen,

If the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Barrower slnll pay to Lender the amount necessary 10 make up the deficiency, Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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or sale of the Property, shall apply any Fumds held by Lender at the time of sequisition or sale as a credit agatust the
sunis secured by this Security Instrument.

1 Apphcatmn of Payments. Unless applicable law provides uthurwne, al} payments received by Lender under |
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nate; second, 1o amounts payable
under pumgraph 7 third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Llens. Borrower shall pay all {axes, dasca:,mems, charges, fines and impositions attributable to the
Pmperty which may Auam priority over this Secunty Instrument, and Jeasehold payments or ground rents, if any,
Borrower shall'pay thf:se obli ;,dtmna in_the:manner prowc.“d in pdmg,mph 2, or if not paid in that manner, Borrower gltall -
pay them on time dnreci]y to the person owed payment; - Botrower shall promptly furnish to Lender ali notices of amouits
to be patd under *iis p‘\ragmph If Borrower makes (hese paymems directly, Borrower shail pmmptly furnish to Lender
receipts evidencing b2 payments,

‘Borrower shall pr.mnﬁy discharge any. hen which hds priority over this Secumy Instrument unless Borrower: ;i)
agrees in wntmg, 1o the ri .ynczu of the nhlu,ation .securcd by the lien in a manner scceptable to Lender; (b) cantests i
good fuith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender'§ opinion
operate fo.prevent the cnforc.cn' sp-of the Yien; or (¢) secures from the holder of the fiew an. agreement s.ltlsmcmry o

* Lender subordinating the. lien to <his Security Instrument. If Lender determines that any part of the Property is subject -

a lien which may attain priority over this Sewnty Tnstrument, Lender may give Borrower a notice idem:fymﬂ (he lien,
Borrower shail satisfy the lien or tke one o¢'more af the actions set forth ahove within 10 days of the giving of notice.

5, Hazard or Property Insurance. Boirower shall keep the improvenents now existing or hereafter erected on-the
Property insured against loss by fire, hazards inciudzd within the term "extended coverage” and nny other hazieds,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender. requires,. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's «eppmwl which 'shall not be unreasonably withh21d. | [f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to proteet Lepder’s rights in the Property in accardance with paragraph
7.

All insurance policies and renewals shall be acceptable 1o Lender iid shall include a standard mortgage clavse,
Lender shall have the n;,ht o hold e poficies and renewals, I Lender reauires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices, In the event of loss, Frriower shall give prompt natice to the
tusurance carrier and Lender. Lender may make pr(mf of {oss f ot made proiptiy by Borrower,

Unless Lerider and Borrower otherwise agree i wrtt;ng insuranee proceeas-sh be dppllﬂd 10 restoration ar repair
of the Property d:unag,ed if the restorarion or repair is economically feasible and Linder's %ecunty is not lessened, 1f the
restoration or repair is not ecoriomically feasible or Lender's security would be lessencd, <ne insurance proceeds shail be
applied ta'the sums qer,ured by this Security lnstrument, whether or niat thett due, with any excess pmd to Borrower, If
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender ta: the insurance cartier has
offered to settle a claim, then Lender may collect the | msuruu.e proceeds. Lender may use the procevds 10 repair or
restore the Property or to pdy sums secured by this Security Instrument, whether or not then due. 7. 30-day period will
begin whea the notice is given,

Unless Lender and Borrower otherwise agree in wmlng, any application of proceeds to pnnup.(i shail siot extend of
postpone the due d.uc of the mouthly paymients referred (o in paragraphs | and 2 or change the amount of 1ae payments.
1f under paragraplt 21. the Property is acquxred by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property pnor to 1he acqmsluon shall pass to Lender o the extent of the soms secured hy
this Security Instrufiient immediately prior to the acquisition.

6. Occupancy, Presers'ahon, Maintenante and Protection of the Property; Borrower’s Loan Apphcmon,
Leaseholds. Borrower shall occupy, estahlish, and use the Pmperty a5 Borrower's principal residence within sixty days

alter the execution of this Security Instrument and shall costinue to occupy the Property as Borrower's principal residence

for at feast oue year after the date of occupaucy, unless Lender otherwise agrees in writing, which- consent shutl not be
utireasonably withheld, or unless extenuating circumstances exist which are heyond Borrower’s control. Borrower shafl
not destroy, damage or impair the Propecty, alfow the Praperty 1o deteriorate, or commit waste on ie Propcrty
Borrawer shall be in default if Ay forfeiture action or proceeding, whether civit or criminal, is begun that in Lender's
good faith Judgmem cnuid result in forfeiture of the Pmperty or otherwise materially i lmer the lien created by this
Security !mtmment or Lender's security interest. Borrower may cure such a default and reinstate, as provided in

97660011

ILCMIG - 01101998 © Pane 3- of 7 e l‘rui) s, Te, X




UNOEFICIAL COPY




~ UNOFFICIAL COPY

&

) LOAN ID# IL17972022
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material unpairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process,. gave materially false or inaccurate information or statements (o Lender (or failed o provide .
Lender with any matedial information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as 4 principal residence. IF this Security Instrument is
on 2 Jeasehiotd, Borrower shall comply with the provisions of e lease. 1f Borrower acquires Fee titte to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

Fit audira o Lo 0 T L T

7. Protection of Lender's Rights in the Praperty. [f Borrower fails to perform the covenants and agreements
contained in this Seaurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as’anoceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do-ani!.oay for whatever is necessary to protect the value of the Property and Lender's rights it the
Property. Lender's actic.e may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.  Although
Lender may take action under iis paragraph 7, Lender does noi have 1o do so.

Any amounts disbursed by Leader under this paragraph 7 shall become aditional debt of Borrower secured by this
Security Instrument. Unless Borrarvec and Lender ageee to other terms of payment, these amounts shall bear interest
from the date of disbursemient at the Nee rute and shali be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by this
Security Instrument, Borrower shail pay the prendvios-required 10 maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Jnder lapses or ceases (o be in effect, Borrower shall pay the
premiums tequired to obtain coverage substantially equnalent fo the mortgage insurance previously in effect, at a cost
X - subsiantialiy equivalent to the cost to Borrower of the mortgage msurance previausly in effect, from an alternate mortgage  J
B ‘insurer approved by Lender. If substantially equivalent mortgageé insurance coverage is not available, Borrower shall pay '
L to Lender. each month a sum equal to one twelfth of the yearly miorigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect, Lendirwill accept, use and retain these payments as a loss
reserve in liew of mortgage insurance. Loss reserve payments may 10 jonger be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender-reéquires) provided by an tusurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premidms required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in gecordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspection:, of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for e insnection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentiai; 11 connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatiap, are herehy
assigned and shall be paid.to Lender.

I the event.of a total taking of the Property, the proceeds shall be. applied o the sums secured by this Seearity

Instrument, whether or not then due, with-any excess paid to Borrower, In the event of a partial taking of the Property in :
which the fair market value of the Property immexiacely before the taking is equal to or greater than the amount of the -
sums secured by this Security Instrument immediately before the taking, unless Burrower and Lender otherwise agres in
writing, the sums secured by this Security nstrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amaunt of the sums secured immediately hefore the taking, divided by (b) the fair market
value.of the Property immediately before the tking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the praceeds shall be applied to the sums secured by this Security Instrument
whether or nat the sums ace then due,

If the Property is abaridoned by Borrower, or if, after notice by Lender to Borrower thiit the condemuor offers 0
make an award or settle a claim for damages, Borrower fails to respond to Lender within'30 days after the daie ihe notice
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is given, Lender is authorized 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property ot to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in wnum,. any-application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payirent or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or, otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand ntade
by the original Borrowsr or Borrower's successars in interest, Any forbearance by Lender in exercising any right or
remedy shall notte » waiver of or preciude the exercise of any right or remedy.

12. Successors aid Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Seeurity Instrument shai) oird and benefit the successors and assigns of Lender and Borrower, subject Lo (he provisions of
paragraph 17. Borrower's (‘o*";muus and agreements shall be joint and several, Any Borrower who co-signs this
Security Instrument but does nat exscute the Note: {u) is co-signing this Security Instrument only w0 mortgage, grant and
convey that Borrower's interest m 0= Property under the terms of this Security Instrument; {b) is not personally obligated
to pay the sums secured by this Security-{nstrument; and (¢) agrees that Lender and any other Borrower may agree 0
extend, modify, forbear or make any accamsamodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. If the Joan secured by (his Sscurity Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the Litcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thgn: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (1) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may cheass (0 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borsower, 1t tiund reduces principal, the reduction will be rre.m:cl as
a partial prepayment without any prepayment charge under the Now:

14, Notices, Any notice (o Borrower pravided for in this Security Inserument shall be given by delivering it or by
mailing it by first class mail unfess applicable law requires vse of another metod. | The notice shall be divected (o the
Property Address or any other address Borrower designates by notice to Lendes.. Ady notice 1o Lender shall be given by ‘
first class mail to Lender's address stated herein yr any other address Lender desigiates by notice 10 Borrower,  Any
notice provided for in this Security Instrument siall be deemed to have been given to Sorrawer or Lender when given as
provided in this paragraph.

15. Governing Law; Severability This Security Tustrument shall be governed by federal I and the law of the
jurisdiction in which the Property is located. In the event that any pmvmun or clause of this Securily lnstrument or the
Note conflicts. with applicable law, such conflict shall not affect other provisions of this Security Insirvaeat or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Tustrament and

the Note are declared 1o be severable,

16. Borrower’s Capy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 18 not a
napural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment i full of
all sums secured by this Security Tnstrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secumy Instrument.

1f Lender exercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days, from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instranient, {f Borrower ﬁ-uls ta pay thess sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without farther notice or demand on Borrower,
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18. Borrower’s Right fo Reinstate. | Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period
as applicable law may specify for reinstatement) before safe of the Property pursuani to any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (1) pays Lender all sums which then wauld be due under this Security Instrument and the Note as if no
acceleration occurred; (b) cures-any de.dult of aty other covenants or agreements; (¢) pays all expenses incurred in
enforcing iis Security Instrument, mcluchng “bul not limited: 1o, reasonuble sttorneys’ fees; and (d) rakes such action as
Lender may reasonably. require to assure that the lien of this Secunty Insteument, Lender's rights in the Property and
Borrawer's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
hy Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration
bad occurred. However, this right to reinstate shall not apply in the case of seceleration under pmg,mph 17,

i E.A .

Butted bizs T B a2 8

19, Sale of No‘e; Change of Loan Servicer, The Note' ora partial interest in the Note (together with this Security
Instrument) may be golo one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Seivicer”) that collects monthty payments due under tiw Note and (his hu:unty Instrument, There
also may be one or more ¢ h'ﬂg,cs of the Loan Servicer unrelated t a sale of the Note. 1f there is a cinge of the Loan
Servicer, Borrower will be ;,1'(cn written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower sitsl] not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on-or in the Progerty, Borrower shall not do, nor allow anyone else to do, anything affecting
the Pmpeny that is in violation of any Enviromnerial Law, The preceding two sentences shall not apply. to the presence,
use, or storage on the Property of hlllslll quanuues of Mzzardous Substances that are generally recognized to he
appropriate to normal residential uses and to maintenarce of the Propcrty.

Barrower shall promptly give Lender writlen notice of any, investigation, ¢laim, demand, lawsuit or other action by
any governmental or tegulatory ageucy or private party invelvisg the Property ind any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. ' "ormwer jearns, or is nolified by any governmental or
reg,uldtory authority, that any removal ot other remediation of any-1zzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial at.umv i nccardance withi Envirommental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiices defined as toxic or hazardous substances
by Envnmmnenml Law and the following substances: gasoline, kerosene, other tammable or toxic petroleum products,
toxic pesnc:des and herbicides, volatile solvents, materials containing ashestos or furmaldehyde, and radioactive materials.
As used in this paragraph. 20, "Eavironmental Law® means federsd laws and laws o5 the jurisdiction where the Property is
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ;igrec as vulows:

21. Acceleration; Remed:es. Lender shall give notice to Borrower prior to acceleration fsl!swing Borrower’s |
breach of any.covenant or-agreement in this Security Instrument (but not prior te acceleration xnrler paragriph 17
uniess applicable law prowdcs otheriise). The notice shall specify: (a} the defauli; (b) the action req sired to cure
the defau]t (c) a date, not less than 30 days from the date the notice is given to Borrower, by which v defaull
must be cured; and (&) thet failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumcnt, foreclosure by judicial proceeding and sale of the
Prnperty The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure. pruceetlmg the non-existenu. of a default or any other defense of Borrower to acceleration

“and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may I’orecluse this Security Instrument by judicial proceeding. Lender shall be entitled to collect all-expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Barrower. Borrower shatl pay any recordation costs.
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders fo this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporared into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were o part of this Security
Instrument. [Check applicable box{es)}

'Adjustable Rate Rider [ Condominium Rider L) r-4 Family Rider

Graduated Payment Rider O planned Unit Development Rider L Biweekly Payment Rider
Bulloon Rider Rate Lmprovement Rider L] Second Home Rider
V.A. Rider L1 other(s) |specity]

BY SIGNIMG BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
[nstrument and in vy rider(s) executed by Borrower and recorded with it

2l /-

EARL J. FREDERICK -Borrower

A /9) C[Lﬁ h% ‘%&7(/2}/ (Jé (Seal)

ARDEN H. FREDERICK ~Barrower

Witnesses:

{Seat)
-Borrower

{(Seal)

-Borrower

STATE OF ILLINOIS, OUO/ = County ss:
{ i f ? -,
1, M Ll S (f"\ﬂ” . 4 Notary Public 'n ard for said county and state

do hereby certify that  EaRL J. FREDERICK AND ARDEN H. FREDERICK

personally i\nown to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrumei; appeared before:
me this day in person, and acknowledged that THEY signed and delivered the said instrutvsoras THETR
free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 29TH day of  AUGUST, 1397,

f"‘ TN N, a éﬂ‘é
My Commission Bxpires: { O FF i} L SEA i\ 0 @A‘M

Do JULEA paken ¢ -Notary Public

y {Jbu’ﬂ ¢ PUALIC, STA
Titis instrument was prcml"}edibY Un micHELIEOF "/95‘3@

R, R VRN '\_\, 37660343
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS .‘\DJUSTAB_LE_RATE RIDER 18 made this g9y day of  apgusT, 1997 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the

undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to pper pENN FINANCEI
he “Lender”)
NC.

u%E{‘ ¥ E{Fn%c Etl?eTaE% coverinig the property desceribed in the Security Instrument and located at:

615 PARK AVENUEI.P f%}iz:ﬁ Rﬂg}&& , ILLINOQIS &0043

THE NOTE COSTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE
INTEREST .RATE \ND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THi 30RROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND Tiie MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir additiza.to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agiee as follows:

A. INTEREST RATE AND MONTHLY PAYMENTS CHANGES

The Note provides for an initial interest rate of ¢ 100 %. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4, INTERFST RATE AND MONTHLY PAYMENT CHEANGES
{A) Chan;..t, Dates

The interest rate ] will pay may change on the first day of SEPTE4D , and on that day
every 12  ih month thereafter. Each date on which my mterc%t raie couF lnnge is called a "Change Date.”

(B) The lndc.\’.

Beginning with the first Change Date, my interest rate will be based on an "nJ” The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of year(s), as made available
by the Federal Reserve Board. The most recent Index figure available as of the date'd3 days belore each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based apan comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation :sf Ch.m;,u:

Before each Changc Date, the Note Holder will calculate my new interest rate by adding THREE
percentage points(s) ( %) to the Current Index. The Note
Holder will then round the. result of this addition to the nearest one-elghh’\ of one percentage point {0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be new interest rate until the next Change Date.

The _N‘otelHolder‘ \villlthén determine the amount of the monthiy payment that would be sulficient fo repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of iny monthly paymeat.

€13} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the lirst Change Date will not be greater than g 125 i
or less than. 4 455 %. Therealter, my interest rate will never be increased or decreased on any single Change
Pate by more than
percentage point(s) (¢ %) from the rate of interest ! have been paying for the preceding months.
My interest rate will na@erobocogrmter than 12.125 . 9660343 12

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 - Single Family - Fannie Mac/Freddle Mac Unifarm Instrument Forns 3111 3485
ILVGIG - Seplember 13, 1994 Page Lol 2 DBoc Pre Plus, Ine







Epcd il Eami I 305

UNOEEICIAL COPY |

. L LOAN ID# IL17372022
(E) Effective Date of Changes
My new interest rate will become cifective on each Change Date. [ will pay the amount of my new monthly
payment bq,mnmg on the first monthly payment date aiter the Change Date until the amount of my monthly payment
changes agam

(¥) Nutice of Changes

The Nate Hutder will detiver or mail fo me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be -
gwen me and also the title and telephone number of a person who will answer any question | may have regarding the

notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Umform \,ownant of the Security Instrument is amended to read as folfows:

- Transfer of the Pr aprny or & Benelicial Interest in Borrower. 1 all or any part of the Property or any interest in it is
qold or transferred {or i s benelicial mterest in Borrower is sold or transferred and Borrower is not a natural person)
mthout Lender's prior. written consent, Lender may, at its option, require immediate payment in full of all sums
sectired by this Security Instiunient. Fowever, this option shall not be exercised by Lender if exercise is prohibited hy.
lederal Jaw as of the date of tins Secnrity Instrument. - Leader also shall not exercise this option if: (n) Borrower causes
to beé submitted to Lender informarien ~équired by Lender to evaluate the intended transferee as if a new loan were:
being made to the transferee;- and (by Lenrar reasonably determines that Lender’s security will not be impaired by the
loan assumption and that the risk of a brzach ‘of any covenant or 1greement in this Security Instrument is acceptable to”

Lender,

To the extent. permlt‘red hy applicable law, L.erdsr may charge a reasonable fee as a condition to Lender’s consent ’
to the loan assumption. Lender may also require (nz transferee to sign an assumption agreement that is.acceptable to.
Lender and that obligates the transferee to keep all the prom:m and agreements made in the Note and in this Security
Instrument. Borrower will continue to be ohhgated under the Note ond this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate paymeat/in)full, Lender shall give Borrower notice of
acceieration. - The notice. shall provide a. period of not less than 3041zys from the date the notice is delivered or mailed
within which Borrower must pay all sums secured hy this Security Ins.rument, If Borrower fails to pay these sums
‘prior to the expiration of: th:c. period, Lender may invoke any remedies permitied by this Sgcurity Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW Borrower aceepts and 1gre|,q to the w"va' {nte/in this Adjustable Rate Rider.

WM

EARL J. F‘REDERI CK

(Seal)
-Borrower

‘%iﬂd&7cfz {Sea)
ARDEN H. FREDER ICK -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Scal)

-Hofrower

(Seal}
-Borrower

97660343
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