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This Morigege prepared by: BETH WAR EJZERG

MOPTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 2, 1997, iween GERALD G. SIMMONS, JR. and DAWN 8.
SHAIMONS, HIS WIFE AS JOINT TENANTS, whose akirers ’s 101 E. CLARENDON §T., PROSPECT HEIGHTS,
i 80070 (raferred t0 below as “Gramor™); and The Mid-Lir, Nationsl Benk of Chicago, whose sddress le
7222 West Cermek Road, North Riverside, IL. 60548 (referred ‘0 oslow as “Lender”).

GRANT OF MORTGAGE. For valusble consideration, Granlor mori(eges. warrents, and conveys lo Lender ali
of Grantor's right, title, and interest in and o the following Gescribeo ¢4 oroperty, logether with all existing or
subsequently erected or affixed bulldings, improvements and fbdurel: 4" easements, rights of way, and
appuntenances; all water, water rights, watercourses and ditch rights (incwr/ g stock in utilities with dikch or
irrigation rights); and ali other rights, royaliss, and profits relating 1o the real pvooaty, including withoit limiation
all minerals, oi, gas, geothermal and similar matters, Jlocated in COOK Coumy, 8t of fHilinols (the "Real
Propenty”):
LOT 37 IN SMITH AND DAWSON SECOND ADDITION TO COUNTRY CLUB ACHES, A SUBDIVISION OF
n-esoumwssnuormssomasrmmomwesnoncnesorfiuonmwmm
OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCII'AL. MERIDIAN, IN
COOK COUNTY, ILLINO!S. ¥ 0\ \\\& %ay“

The Resi Property or Ns address ia commonly known as 131 E. CLARENDON ST., PROSPECT HEIGHTS, IL
60070. The Real Propesty tax identification number is 03-22-409-001.

Grantor presantly assigns to Lender all of Granor’s right, title, and imerest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rems.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tenms not
otherwise defined in this Montgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. Al references to dollar amounts shall mean amaunts in lawfu) monegy of the United States of America.

Credit Agreement. The words “Credit Agreemem® mean the revolving line of credit agreement dated
September 2, 1897, between Lender and Grantor with a credit limit of $100,000.00, together with all renewnls
ol, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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: 09-02-1997 MORTGAGE
" Losn No 6314 (Continued)

other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 13 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENY AND PERFORMANCE. Except as oltherwise provided in this Mortgage, Grantor

ngymmomu become due, and shall strictly perfcim all of Grantor's oblipations

“m ,“.

POSSESSION AN MAINTENANCE OF THE PROPERYY. Grantor agrees that Grantor's possession and of

the Property shall Le soverned by the following provisions: g use
Possassion ant V. Unﬂhddwk.ﬁ:mawrwndninmﬂmandmddmmmw
manage the Propity »2d collect the Rents from the Property.

o Maintain. Griw.: shal! maintain the Property in tenantable condition and promptly periorm all repairs,
N0 MENKEAICE Neceseary 10 DESBIve ks Vakie. - wi

v Env‘t.mdﬁrm oy Compensation a't:t.‘.lw e as
9601, et 86q. ceacuﬂ"t’&'m" perfund Atrmdmem:'andm Rewthoﬂ y Act of 1988,
§9-49% rsm:;k mchmdomm Miteriuty T ation Act. 49 U.S.C. Section 1801, &t seq.
mmy R S » oy ‘m’“c‘“.
rules, or reguiations adopled pursuant (G ¢.qy of the foregoing. torms “hazardous waste” and °
m‘mmmmmﬁm&w?wmw or any fr

petroleum oducts
08. Grantor represents and warna 1s 10 Lender that: (a) During the period of Grantor's
, there has baen nd use, Qeneroy, manufaciure, storage, treatment, cﬁ%n
inere hes Doon exceﬁtuprg'vmdgmoud o
]

with all laws, ordinances, and
10 the use or occupancy of the
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defavht . oceods i
receipt yedtomerepairorreuoraﬂonof
pay

%amuw to this Mont . then
any, } be to the principal balance of the Indebd .
payment in fuli of the Indebledscas, such proceeds shall be paid to Grantor.

Unexpived &W at s%le. :étybunﬂe‘xispt% inwraafemahatll mi:‘»gégslo me“beneﬁt of, and pass lo,
mdmum.auwf&mmwmﬁrm.
lance with indebledness. Ouring the period in which any Existing indebted

. oct, with the insqrau?cge w%mms comained iz the | evidencing
Existing Indebtedness i constitute compliance the insurance provisions under Moartgage,
gxtent comp’anice with the terms of this Mortgage woukd constitute a duplication of insurance requirement. if
any procecal-rom the insurance become pa! on loss, the provisions in this Mon for division of

shy’. apply only to that portion the proceeds not payable (o the the

EXPENDITURES BY (E’IDER, if Grantor fails to comply with any provision
obligation 10 maintain Ex’stg indebiedness in good standing as required below,
commenced that would niatiriolly affect Lender's interests in the Pr
shall not be requirad to, taxe a‘iy action that Lende. deems .
will bear interest at the r72¢ provided for in the CreCit Agreement
the date of reg:m Grantor. Al such expenses, al Lender’s
the th apportioned

sdded 10 e credit ¥ and be

to become due during either (7) the term 2 any applicabla
Wmor"c)bem as a ba'oor. paymen! which wili be due
matyrity. This Mortgage also will secuia-pyment of these amounts.
shail be in addition 1o any other rights or a.\v./emedies !, which Lender may
A.awchachonbu shall not be const uerd as curing the default

il ath would have had.

WARRANTY; DEFENSE OF TITLE. The loliowing prrvisions relating 10 ownership

Tile. Grantor warrants thal: (a) Grantor holds gvos and marketable title

wie, free and clear of all liens and encumbrances olne, than thaee set forth in

in (he Existing Indebledness section below of in any ‘ale insurance policy
gmedintavoroi.and,acceptw. Lender in connectic.i ‘ath this Mort
right, power, and authority to execufe i 2
Defense of Tie. Subject to the ex in the abcve, Grantor warrants and will f
the title to the P ”“mmmmm?%ﬁ"”ms. Ir the evem any &action or pr

Grantor's title or the interest of Lender ur.cer this Morgage, Granmor shall
entified ? p&'?nat"he ptoéeeding%!dtog:ggtmw nm::‘:xg;:h '
0 Z

choice, Grantor will deliver, or cause (o be delivered, 1o Lender such nsin
from time 0 time 10 permit such panticipation.

EXSTING INDEBTEDNESS, The following provisions conceming existing indetieZness
indettecness”®) are a part of this Morigage. o K
Existing Lien. The Nen of this Morngage securing the Indebledness may be secondarny o
mfﬁrmamwycmnsw ees {0 pay, of see !0 the s
default on such i edness, any detaut under
under any secunty documents for such indebledness.

X j consent . or
sny future advances under any such sacurity agreamrani without the prior written congsant of

CONDEMNATION. The foslowing provisions relating to condemnalion of the Property are a pan of this Mortgage.

icstion of Nel Proceeds. if all or any part of the Property is condemned
or .3 or purchase in tieu of condem
Mtn:ocoodsolmemdbe
. The proceeds
expenses, and attomeys’ feos
it oceading in
shall promecty (ake such
MTg.zndIomgempr
cause (0 be delivered to
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MORTGAGE
{Conlinued)
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09-02-1997 MORTGAGE Page 9
Losn No 5314 {Continued)

L R

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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#MDIVIDUAL ACKNOWLEDGMENT

f.,‘/,’/'\ '
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On this day before me, the undersigned Notasy Public, eronally appeared GERALD G. SIMMONS, JR.; and
DAWN S. SIMMONS, to me known (0 be the individuals we)cribed in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and "olunlary act and deed, for the uses 2nd purposes
therein mentioned. -
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