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MORTGAGE

THIS MORTGAGE 1S OATED AUGUST 30, 1997, bev=se~ DANIEL J. HOLLOWED end JUDITH .. HOLLOWED,
HIS WIFE (TENANTS BY THE ENTIRETY), whoee sodvcs7 is 303 E. J1ST ST., LAGRANGE PARK, . 60526
(referred to below ss "Grantor”); and The Mii-Cly Natio.vz, Sank of Chicago, whose address le 7222 West
Cermak Road, North Riverside, IL 60548 (referred 10 below w2 “.ender™).

GRANT OF MORTGAGE. For valuable consiierstion, Granior moripsgos, warranis, and conveys 1o Londer s
of Grantor's right. tile, and interest in and (o the following describec re7. property, logether with ail existng or
subsequently erected or alfixed bulldings, improvements and fodurer. W oasements, rights of way, and
appurterances; all wales, waler rights, watercourses and ditch rights (inc’ud’.q stock in utilities with ditch or
irrigation rights). and all other rights, royalties, and profits reiating (0 the real piopedy, including without imitation
all minorals, oif, gas, geotherma) and similar malters, locsled In COOK Count, Stale of Minols (the “Real

LOTS 150 & 151 IN TALMAN AND THIELE'S WEST 318T STREET SUBDIVISKA N THE SOUTHEAST
174 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD FPnTIPAL MERIDIAN,
AND ALSO THE WEST & FEET OF LOT 100 IN ROBINHOOD ESTATES SUBC\"SION OF THE
SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

Tha Real Property or is address is commonly known as 303 E. 31ST ST, LAGRANGE PARK, . 60528. The
Real Propenty tax identification number is 15-28-424-010, 020 & 034.

Grantor presently assigns to Lender all of Grantor's right, tile, and interest in and 10 all leases of the Property and
al Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security inlterest in
the Personal Properly and Rents.

DEFINITIONS. The following words shal! have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shail have the meanings attributed 10 such terms in the Uniform Comemercial
Code. All references 10 dollar amounts shall mean amounts in tawful money of the United States of America.

Credit Agreement. The words “Credit Agreemenm” mean the revolving line of credit agreement dated August
30, 1997, beiween Lender and Grantor with 8 credit timit of $50:00.00, together with all ronewals of,
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03-30-1997 MORTGAGE Page 3
Loan No &311 (Continued)

P - ——

Rants. The word "Rents® means all present and future rents, sevenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERYY, !S GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amouirn‘t,s'is secureov;ay this Morigage as become due, and shall strictly perform alt of Grantor's obligations
l-.m Mu ['A~ g

POSSESSION ANZ MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall b o.erned by the following provisions:
Possession and Ue. - Until in default, Grantor remain in possession and control of and operate and

) ~ollect the Rents from the Froperty.

manage the
to Maintain. Grancor shall maintain the Property In tenantable condition and promptly perform ali repairs,
moemenm. and maintensrza necessasy 1o preserve its value, P pert

Lender's R o Emer, Lender and its uw:mmaypmsupmuwMqul
reasonable lo aftend lo Lender’s interests and to inspect the Property for purposes or's
the terms conditions of this Mortgage.
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ndébiedness.

EIPENDHURESBY&K'R it Grantor fails to comply with provision of this Mortgage. any
meommenﬁc!mmminqowmmargywwm.aﬂ%ymwm
commenced that would maieria Lender's interests in the Property, Lender o rantor's may,

e 8w
%@W ot %?amm:} S'lmchexpmm.u\.msowmwm be on demand, (b} be
mwmmmgynwcwdﬁunwbemﬁm:uwm&wy&mmm
ma&r

!ouocmdueduﬂngm the lerm o1 applwemuanceponcyor ther term of

Agreement, of kSc)betnm! a;abalmn‘%yment which wili be due md_g;’yableaz adit Agreement’s
matunty. Inis Mortgage also will secure rayment of these amounts. The righls provided for in this £3’6‘8’r§""
be in addition (0 othernmuoranwmediastowhchLendermaybeemﬁ{edonaccoumal ult.
A wchactbonwwg Le%wwshallnabecmﬂyfu medetwusoatowwwananyrmm

e Grantor warrants that. (ﬂGrmahddsWWm&aﬂeﬁﬂedrmdtommmmm

simpie, free and cleas of all liens and  cumbrances ot than those set forth in the Real Promdescﬂ
S in the Exisiing indebtedness secton o of in any (i insurance poikcy, \ile report, of fingl tie opinion
‘ this Mortgage. and () Grantor

ns claims of alt person. 1.1 the event an or proceading i8
commenced m%% Grantor's title or the imerest of Lender v.wes this Mort A . Grantor shal
iranlor's expense, Grantor mavbemenominal En;ugl;dploc .buthmallbe
entitied ggamclpa!e in the proceeding and 10 be represented in the pre<2 ing by counseél of Lender's own
fm"?"f" Grantor will delaiv:ﬁ W&g be delivered, to Lender suct instruments as Lender may request

\ence With Laws. Gfam«watramsma!mel’ andGramof'susr‘ol‘hePr wih
g e G e L Sy 0 A, S P

EXIST! INDEBTEDNESS. mwmwmmmmmmmm'm

indebiedness”) are a pan of this Mongage.
Existing Lien. Tr.eliendmi:Mouoaoesecunngunlndeblednmmbemmmandlnmman
ex ants and of, the Existing

exigting lien. Grantor pressly coven oes to pay, of see 10 the!gm ,
indebtadness and 10 prevent an defaist on such ness any delault under ments evidencing
such indebtedness, of any undaanysacumyoocummtqwchmwm
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08-30-1997 MORTGAGE Page 9
Loan No 5311 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

o [0 il

DANIEL J. HOLLOWED

7] Pl
x_%%m Al
L. HOLLO WED

“PiDIVIDUAL ACKNOWLEDGMENT

STATE OF __ /ot )

}os
COUNTY OF ééﬁ&/ =J

On this day before me, the undersigned Notary Public, pers202lly appeared DANIEL J. HOLLOWED and JUDITH
L. HOLLOWED, 10 me known (o be the individuais desc'w.1 in and who execued the Morigage, and
mWMMWMmeumnumvdrmmmm for the uses and purposos
tharein mentioned.

Given under my hand and official seal this gQ dwyor_ [ fuwel 1897

By__| 1 '\ : ? ' mmnﬁoca/;(aw
' Mﬁ.cm(ot‘ﬁ 0S5
WM&I“MWMM L\FFI"J;:SEAL
WWMW ‘ PUBLIC STATE OF
(PIIILY\

LASERPRO Ron US PRL&TM Oﬁ Vu 3.24((:) IWGFIP‘OSOMCQ‘ lnc Alrwm
IL-GU3 HOLLOWED.LN L4.0VL}
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