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GEORGEE.COLE®  No.103 REC
LEGAL FORMS February 1996

MORTGAGE (ILLINIOS)
For Use With Note Form No. 1447

CAUTION: Consull a lawyer before using or
acting under this form. Nedther the publisher
nor the seller of this form makes any
wamanly with respect therelo, including any
warranly of merchantability or filness for a
particular pwposs.

Above Space for Recorder's use only
THIS AGREEMENT, made June 30, 1997 . between hORTH PARK COLLEGE AND THEQLOGICAL

SEMINARY, an Illinoic rct for profit covporation of 3225 W, Fogter Ave,, Chicage, Il 60625
{No. and Street) (City) (State)
herein referred to as “Mortgagos, and NATIONAL COVENANT PROPERTIES, an Xllinojs pot for profit

corporation of 5101 N, Francisco Avenue, Chicago, Illinois 60625
herein referred to 2s "Mortgagee,” wilnesset): {No. and Srreet) (City) {State}

THAT WHEREAS the Morigagors are jusity inlebied to the Mongagee upon the installment note of even date herewith,

in the principa’ sum of ONE HUNDRED TWENTY E1:HT THOUSAND and[uo’i?SLLARS(S _128,000.00 ),

payable 10 the order of and delivered 1o the Mottgag. in and by which note the Mongagors promise fo pay the
said principal su:n and interest at the rate and in installments 25 provided i said note, with a final payment of the balanoe due

onthe _30th _ dayof_ .une J¥® 2017 andall of said priacipal and interest are made payable at
such place s the holders of the note may, from time to time. in wriiag af peint, and in absence of such appointment, then at the

office of the Morigageeat _ 3101 N, Francisco Avenue, Chicaczc, 1L 60625

NOW, THEREFORE, the Mortgagors to secure the payment of the siud principal sum of money and said interest in
accordance with the terms, provisions and limitations of this morgage, and the pedcomance of the covenants and agreements
herewn contained, by the Mongagors to be performed. and also in consideration of the sum < One Dollar in hand paid, the receipt
whereof is hereby acknowledged, do by these preseats CONVEY AND WARRANT unto the Mongagee, and the Mortgagee's
successors and assigns, the following described Real Estate and all of their estate, nght, title and (iterest therein, situste, lying

andbeing inthe City of Chicago . COUNTYOF ___Cook . N STAFZ.OF ILLINIOS, 10 wit:

SEE EXHIBIT A ATTACHED HERETO ANDE MADE A PART HEREOF,

SEE RIDER ATTACHED HERETO AND MADE A PART HERECF,

which, with the property herein afier described, 1s referred to herein as the “premuse,”
o\t
Penmanent Real Estate Index Numbendt __].3:_11:!:15.-.8&‘&:.00

Address(es) of Real Estate: __ 5015 N, Spauld ago, 1L 60625
TOGETHER with all improvements, ienements, easements, fixtures, and apputienances thereto belonging, and all renty,

issues and profits thereof for so long and during all such fimes as Mongagors may be entided thereto (which e pledged
primarily and on a parity with said real estaie and not seconddanly and all appasatus, equipment of anicles now of hereaRer therein
of thereon used to supply heat, gas. air conditioning, water, light, power, refrigeration (whether single units or centrally
controlbed). and ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and waler heaters All of the foregomng are declared to be 3 pant of said real estate
whether physically attached thereto of not, and it is agreed thiat al) similar appasatus. equipment or anticles hereafter placed in the
premises by Mortgagors or their successors of assigns shall be considered as constatuting part of the real estate
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TO MAVE AND TO HOLD the premises unte the Mongagee, and the Morgagee's successors and assigns, fotever, for the °
pusposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exeption Laws
of the State of 1Hinois, which said rights and benefits the Morigagors do heteby exprassly release and waive.

The namw of a tecord owner is: P 2 1 X
This mortgage coasists of four pages. The covenants, conditions and provisions appearing on pages 3 and 4 arc incorporated
berein by reference and are a part bereof and shall be binding on Mortgagors, their heits, successors and assigns.

Witness the hand . . . and seal . . . of Mortgagors the day and year firss above wrinten.
NORTH PARK COLLEGE AND THEOLﬁG"%I

SEHINARY an Illinois not for profit

PLEASE

PRINT OR J
TYPE NAME(S) By: [Lui C/ ‘)\.(/Of.1\.__ (sm],)“‘"d ///// —TSEAL}

BELOW
SIGNATURE(S] Its; Vice-President Its: Director of Finance

State of Hlinois, County of . COOk 5.

}, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CYRTIEY thas | £ fol=om Qg Les J-] {prisgrpm Qe

personally kn>wn 10 me to be the same person S whose name & are, subscribed

IMPRESS
SEAL to the fregoiny nstrument, appeated before me this day in person, and acknowledged thar

HERE .
_% hep signed. scalet and delivered the said instrument as .U
free and voluntary act, Gor/the uses and purposes therein set forth, including the selease and waiver of

the right of homestead.

—

Given under my hand and official seal, this T A day 'mw@_
— 1219/ 3000  » Q 10

Comsmission expites = : [

NOTAnYﬁmuc

This instrament red by Cynthia L. Jensen, Exickson-Fa ':-Hansnn._lbz.i_s.hamer_ﬁi_.s__
13 Was prepa by (Name and A:ldm!)m Hotthbrookl IL 60002

David W. Johnson, National Covenant Prop:yies, 5101 K, Francisce Ave.,
{Name and Address)

| .
Chicago ( . 1L 60625-3611
(City) {Stare) {Zip Cade)

Mail this instrument to

OR RECORDER'S OFFICE BOX NO.

ATTORNEY'S NATIONAL
TITLE NETWORK, ing
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE L

1. Moctgagors shall {1) peomptly repair, restore of rebuild any buildings or imprevements now or heseafier on the premises
: which may becon:e damaged or be destroyed; (2) keep said premises in good condition and repsir, without waste, and free from
" mechanic’s o oth=r Jiens or ciaims for lien not expressly swhordinated to the lien thereof; (3} pay when due any indebtedness which
may be secured b a lien or charge cn the premises superior 1o the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of sach priot liens to the Morigagee; (4) complete within a reasonable time any building or buildings aow o¢ at any time in
process of erectio s upon said premrses; {5j comply with all requirements of law or municipal ordinances with respect to the premises
and the use therof; (6! make no matenial alterationt in said premises except as required by law or municipal ordinance.

2. Morrgagors shall pay before any penalty atcaches all general 2axes, and shall pay special taxes, special ssicssments, water
charges, sewer service charges, and other charges against the premises when due, and thall, upon written request, fumish to the
Mostgagee duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under peotest, in the manner
providd by statute, any tax or asssessment which Mortgagors may desite 1o contest.

3. In the event of the enactment after this date of any law of [linots deducting from the value of land for the purpose of
taxation any hien thereon, or imposing upon the Morigagee the payment of the whole or any part of the taxes or auessments or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mornt or
debrs secured by morigages or the mortgagee’s interest in the property, vt the manner of collection of taxes, so as to affect this
wotigage or the debe sscured hereby ot the holder thereof, then and in any such event, the Morgagors, upon demand by the
Mortgagee, shall pay sich taxes or assessments, or teimburse the Mortgagee thetefor; provided, however, that if in the opinion of
counsel for the Moragee () it might be urlawful to require Mortgagors 10 make such payment or (b} the making of such payment
might tesult in the imposition of interest beyond the maximum amount permitied by law, then and in such ﬂtnl.':tk Mortgszie may
clect, by notice in writing giveii To Mortgagors, to declare all of the indebtedness secured hereby (o be and become due and payable
sixty (60) days from the gicing @ such norice.

4. It, by the laws of the Uiiied States of America ot of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuance of the note hereby secured, the Mort covenant and agree to pay such tax in the manner
required by any such law. The Mortzigors further covenant to hold harmless and agree to indcmnilg‘ the Morgagee, and the
Mo«g;}:‘:b WKCESIOrs OF assigns, against ay liahility incurred by reason of the imposition of 2ny tax on the issuance of the note
secur y.

5. At such time as the Mortgagors are no in \Jefault either under the terms of the note secured hereby oc under the terms of
this mortgage, the Mortgagors shall have such privilez: of making prepayments on the principal of said note {in addition to the
required payments) as may be provided in said note.

6. Mortgagors shall keep all buildings and improw-orants now or herealter situated on 1aid premises insuced againse loss of
damage by fice, lighining and windstorm under policies provicing for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or reparring the same or to pay 1n Fatl ihe indebtedness secured hereby, all in companies satisfactory to
the Morgagee, under insurance policies payable, in case of loss oo darage, to Mortgagee, such rights 1o be evidenced by the standard
mortgage clause to be attached 1o each policy, and shal! deliver (al) policies, including additional 2nd renewal policies, to the
:‘loﬂmeg, and in case of insurance about 1o expire, shall deliver rencv al jolicies not Jess than ten days prior to the respective dates

eypiration.

7. 1o case of default therein, Mortgagee may, but need not, make ary rayment or perform any sct hereinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need nce. inake full oc partisl payments of principal or interest
on prior sncumbrances, if any, and purchase, discharge, compromise or settle any ta:! lier. or other priot lien or title or claim thereof,
or redeem from any tax sale ot foefeiture affecting said premises or contest any tax-or sssessment. All moneys paid for any of the
purposes herein authorized and al! expenses paid or incurred in connection therewith, inc'uding attomey’s fees, and any other moaeys
advanced by Moitgager to protect the mortgaged premises and the lien hereof. shall be 2o raxch additional indebtedness secured
he:eby and shall become immediatcly due and payable without notice and with interest therecn at che highest rate now permitted by
Hlinois law. [raction of Mortgagee shall never be considered as a waiver of any right accruing (o the Mongagee on account of any
defaule hercunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby authorized relating to taxes or assessments, may .49 accoeding to any bill,
statement or estimate procured from the appropriate public office without inquity into the accuracy 7t sach bill, statement of
estiniate of into the validity of any tax, assessment, sale, forfeiture, tax lien or title oe claim thercof.

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, whe dvc- according 1o the
terms hereof. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness secuned by this mortgage
shall, notwithstanding anvthing in the note or in this mottgage 1o the conteary, become due and payable (a} immediately in the case
of default in making payment of any installment of principal or interest on the note, or (b) whan default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10. When the indebtedness hereby shall become due whethe: by acceleration or otherwise, Mortgagee shall have the right o
foreclose the lien hereof. In 2ny suit to foreclose the lien hereof, thete shall be allowed and included as additional indebiedness in the
decree for sale all expenditures and expenses which may be paid or incurted by or on behalf of Mortgagee for attorneys' fees,
sppeaiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of procuring all such absteacts of title, title searches, and examinations,
title insurance policies, Torrens certificates, and similar data and assurances with respect to citle as Morigagee may deem to be
reascaably necessary either to prosecute such suit or 10 evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All expenditures and expenses of the nature in this maph mentioned
thall become so much addiriona! indebtedness secured hereby and immediately due and payable, with interest ¢ at the highest
tate now permitted by [llinois law, when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and
bankruptcy proceedings, to which the Morgagee shall be a party, cither as plaintiff, claimant or defendant, by reason of this
morigage of any indebtedness hereby secured: or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right 1o foreclose whether or not actually commenced; or {c) preparations for the defense of any actual or threatened
suit or proceeding which might affect the premises or the security hereof.

PAGE 3
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11. The proceeds of any foreclosure sl of the premises shall be distributed and applied in the foliowing order of priority: -
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items a5 are mentioned in the
peecesding paragraph heveol; second, all other items which under the terms hereof constitute secured indebiedness additional to char
evidenced by the note, with interest thereon 25 herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus t0 Mortgagors, their beirs, legal representatives of assigns, as their rights may appear.

12. Upon or any time after the filing of s complaint to foreclose this mortgage the court in which such complaint s filed
may sppoint receiver of ssid premiscs. Such appointment may be made cither before of after the sale, withour notice, without regazd
to the solvency ot insolvency of Mongnf:.s at the time of application for such receiver and without regard 10 the then value of the
premises or whether the same shall be then occupied as 3 homestesd or not, and the Morigagee may be appointed as such receiver.
Such receiver thall have power to collect the rents, issues and peofits of said premises during the pendeacy of such foreclosure suit and,
in case of s sake and & deficiency, during the full statutory period of redemption, whether there be redemprion or not, as well as
during sny further tirmes when Mortgagors, except for the intervention of such receiver, would be entitled 10 corlect such rents. issues
and profits, ard all other powers which may be necessary of are usual in such cases for the protection, possession, coatrol,
mansgement and operation of the premises during the whole of said period. The Court from time to time may authorize the recciver
to apply the nev income in his hands in payment in whole or in pant of: (1) The indebtedness secured hercby, o by any decree
foreclosing this morigage, of any tax, special assessment or other lien which may be or become superior 10 the lien heseof or of such
decree, provided such application is made prior tc foreclosure sale; (2) the deficiency in case of 2 sale and deficiency.

13, No ac'on for the enforcement of the lien of of any provision hereof shall be subject to any defense wnich would ot be
good and svailable to th- party interposing same in an action at law upon the note hereby sacured.

14. The Mortgige: shall have the right to inspect the premises at all reasonable tifaes and access thereto thall be permatted
for that purpose.

15. The Mortgagors ~-a'l periodically deposit with the Mortgagee such sums a3 the Morigages may reasonably require for
payment of taxes and assessmenss rii the premises. No such deposit shall bear any interest.

16. If the payment of saic irdebtedness or any past thereof be extended or varied ot if any par of the secur’ty he released,
al} persons now ot st any vime hor-aiter lisble therefor, or interested in said premises, shall be heid 1o assent <0 such extemsion,
variation of release, and theis libility ard the lien and all provisions hereof shall contirue in full force, the right of recourse against
all such persons being expressly reserved by iy Mortgagee, notwithstanding such extension, variation or release.

17, Mortgagee shall selease this morgag and lien thereof by proper inst-ument upon payment and ducharge of all
indebredness secured hereby and payment of a reannable fee 10 Mortgagee for the execution of such realease.

18. This morigage aad all provisions hersof 2#2Y1 extend to and be binding upon Morgagors and all persons claiming under
or through Mortgagors, and the word “Mortgagors™ wher: used herein shall include all such persons and sl persors liable for the
payment of the indebtedness or any thereof, whether o not such persons shall have executed the note or this mongage. The word
“Mortgagee” when used herein shall include the sucorssors a7 assigns of the Morigagee named herein and the holder o holders,

from time to time, of the note secured hereby.

PAGE 4
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EXHIBIY “A”

LOT 25 INBLOCK 2 IN W.F. KAISER AND COMPANY'S ALBANY PARK SUBDIVISION
OF BLOCK 12 AND THAT PART OF BLOCK 5 LYING SOUTH OF THE CENTER LINE OF
RIVER OF JACKSON'S SUBOIVISION OF THE SOUTHEAST 1/4 CF SECTION 11, AND
THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property 2uinss: 5015 N. Spaulding, Chicago, IL 60625
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RIDER ATTACHED TO FIRST MORTGAGE
D

MORTGAGOR/DERTOR

Where the terms of this Rider and Mortgage conflict, the Rider shail control.

Transfer of the Property. If all or any part of the Property or any interest in it is sold
or transterred without NATIONAL COVENANT PROPERTIES' {"NCP") prior written
consent, NCP may, at its option, require inmediate psyment in full of all sums secured
by thiz Mortgage.

Debtoi zos! have the right to prapay the Note in whole or in part at any time without
penalty. -~epayments shall first be applied to the interest due, and then to the
remaining prripal.

In the event that De'sior shell bresch any obligation under this Mortgage or the Note
which it secures of sizi:

(a) Receive notice thay zay vioiation of any Federal, State or local environmenta),
health or safaty law or (euiation may have been commitied or is about to be
committed by Debtor in ¢ mection with the Property;

Receive notice that any admini3* ative or judicial complaint or order has been
filed or is about to be filed agains’ Debtor alleging violations of any Faderal,
State or local environmantal law of t.gyiation or requiringg Debtor to take any
sction in connection with the relesse of toxic or hazo:dous substances or
release of petrolsum or &y petroleum jrodust {including, without limitation,
crude oil or any fraction thereof] into the envirorment in connection with the

Property;

Receive sny nolice from s Federal, State or local Jovammental agency of
private party alieging that the Debtor may be liable ov..esponsible for costs
associsted with 8 response to or clean up of a release of a toxic or hazardous
substance or relesase of pstroleum or any petroieum product inznsing, without
limitation, crude oil or any fraction thereof) into the enviforarent or any
damages causad thereby in connection with the Property;

Receive any notice that Debtor is subject 1o Federal, State or local investigstion
evaluating whether any remedis! action is needed 10 respond to the release of
any hazardous of toxic waste, substance or constituent, petroleur or patroleum
products (including, without limitation, crude off or any fraction thereof) or any
other substance into the environment in connection with the Property;

{ncur any additiunal debt without the prior written consent of NCP in connection
with the Property;

Fail to maintain its affiliation with The Evangelical Covenant Church or its status
as an organization exempt from federal taxation pursuant to Section 501(ci(3}
of the Internal Revenue Code;
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or in the event that:

{a) NCP shall reasonably deem itself insecure;

(b} Any proceeding shall be instituted by or against Debtor under any bankruptcy
or insolvency statute;

fc)  Debtor shall make an assignment for benefit of creditor;

{d} A receiver shall be appointed for Debtor or Debtor’s property,

NCP mav, a’ its aption, without notice or demand, require immediate payment in full of alt
sums then cdua and owing on the Note.

8

Debtor shzt-{1) promptly repair, restore or rebuild any buildings or improvements now
or hereafter o7, the Property which may become damaged or destroyed; (2} keep said
Property in god condition and repair, without waste, and free from mechanic's or
other liens or ciaims for lien; and (3) comply with all requirements of taw or municipal
ordinances with resgesi to the Property and the use thereof.

Debtor shall keep ali buiwdirys and improvements now o hereafter situated on said
Property insured against loss ¢/ cemagae by fire, lightning and windstorm under policies
providing for payment by the inceiance companies of moneys sufficient either to pay
the cost of replacing or repairing thr. same or to pay in full the indebtedness secured
hereby, all in companies satisfactory 2 3CP under insuranca policies payable, in case
of loss or damage, to NCP, such rights *o be evidenced by the standard mortgage
clause tc be attached to each policy, ary shall deliver certificates of insurance
evidencing such coverage, to NCP, and in czse of insurance about to expire, shali
deliver renewal certificates not less than ten {13 davzs orior to the respective dates of
expiration.

Debtor agrees to pay reasonable attorneys’ faes, costs anu expenses incurred by NCP
in the collection and enforcement of the above referenced Note. Any forbearance by
NCP in exercising any right or remedy shall not be a waiver of v preclude the exercise
of any right or remedy.

Notwithstanding anything else to the contrary contained hereinabove, the wterest rate
on the unpaid principal balance of the Note secured by this Mortgage shait, on July 1,
1997 and every 36th month thereafter. be adjusted by NCP to the fixed rate interest
rate than being charged by NCP for new loans, or the lnghest rate then permitted by
iaw, whichever is lower, and monthiy payments shall be adjusted to the amount
required to pay all principal remaining due and the interest thereon at the new rate of
interest in equal monthly instaliments over the remaining term of the Note.

The sbove terms which are incorporated into the Mortgage referenced above are
agreed to and accepted by the signatories.

NCPh7603.rid




