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MORTGAGE

THIS 1S A FIRST NOKTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE ({INCLUDING FUTURE
ADVANCES AND DEFERRED INTF.REST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOT!AZ0.

THE MAXIMUM AGGREGATE PRINCIPAL SALANCE SECURED BY THIS MORTGAGE
IS $86,000.00 WHICH IS 120 % OF THE "NOTE AMOUNT™.

. DEFINITIONS OF WORDS USED IN THIS MUR” CAGE
{A} Secwrity instrument. This Mortgage. which 'z dated JULY 156, 19887,

will be called the “Secwrity instrument”

(8) Borrower. MAZEN SEMOON, AN UNMARRIED WAM, AND ESA BARKHY
AND MADLEN KHOSHABA, HUSBAND AND WiFE

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

sometimes will be cellea “Borrower” and sometimes simpiy " or "me.”

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = * ® = * * * * * |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender " Lender is A FEDERAL SAVINGS AMD LOAN
ASSOCIATION which is organized and exists under the laws of the Lnited States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA £4812.

LEBGER'S UL OMY
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{D} Note. The note signed by Borrower and having the same date as this Security
instrument will be called the “Note" The Note shows that | owe Lender the original principai
amount of US. $68.,000.00 ("Note Amount?, plus accrued and deferred interest and
such other smounts as stated in the Note | have promised to pay this debt in monthly
payments and to pay the debt in full by JULY 15, 2027.

(E} Property. The property that is described below in Section lll entitied "Description
of the Property” will be called the "Property.”

{(F) Sums Secwed. The amounts described below in Section Il entitted “Borrower's
Transfer of Rights in the Property” sometimes will be calied the “Sums Secured”

(@ Person. Any person, organization, governmental authority or other party will be
called Porson”

Il.  BORROWGR'S TRANSFER OF RIGHTS IN THE PROPERTY

I mortgage vrevocably grant snd convey the Property to Lender subject to the terms
of this Security Inst.urent This means that by signing this Security instrument, | am giving
Lender thcse rights G, zre stated in this Security instrument and aiso those rights that the
lsw gives to lenders who Fold mortgages on real property. | am giving Lender these rights to
protect Lender from possibia usses that might result if | fail to:

il pay sl amounts owzd to Lender under the Note and ait other notes secuwred
by this Secwrity instrument, calleo s “Secured Notes.” including future advances made by
Lender and any changes to the Secursy ’«otes made with the written consent of Lender;

i) pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and tender's rights in the Property; and

(i) keep all of my other promises and arsaments under this Security instrument,
the Secured Notes and any changes to the Secured (dcies made with the written consent of
Lender.

ni. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i The property which is locsted at 6336 W. WELL INGTOM. CHICAGO, IL
60841_nnn-lnniuulnnnnouun----onu m'.gd

description of the Property is attached as Exhibit “A™ which is made a parc 0¥ this Security
instrument This Property is called the “Described Property”

REAL ESTATE INDEX NUMBER VOL:

13-28- 120-008
Doc. # 97661620 Page 2 of 17

@ Al buildings and other improvements that are located on the Described

Property;

(i ANl rights in other property that i have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property.

SDOOERT 104.08.96/1-98 AGKC Poge 2
DEFERRED INTEREST MORTGAGE-ADJUSTABLE
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() Afl rights in other property that | have as owner of the Described Property.
These rights sre known as sssements, rights and appurtsnances attached to the Property;

v} Al rents or roysities and other income from the Described Property;

tvi Al mineral, ol and gas rights and profils. water rights and stock that are part
of the Described Property;

fvi)  All rights that | have vi the land which ties i the streets or rosds in fromt of,
behind or next 10, the Described Property,

tvii) Al fixtras that are now or in the future will be on the Described Property or
on the property described in subsection i} of tus Section;

tvii " AR of the rights snd property described in subsections (i} through (vid of this
Section that { acowre in the future;

ix} AN voplacements of or additions (o the property described n subsections &)
Urough (viiil of this Secion and

(x) Al of the zinownts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO CAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S QBLIGATION 7 DEFEND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully own the Troperty. i} | have the right o morigsge. grant
and convey the Property to Lender. and lii, therg are no oulstanding claims, charges. liens or
encumbrances against the Property. except for ose which are of public record

| give 8 genersl warranty of title to Lender Tw: means that | will be fully responsible
for any losses which Lender suffers becauss someunsa other than myself has some of the
rights in the Property which | promuse that ! have | promive that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
Doc. # 137661620 Page 3 of 17

| promisc and | agree with Lender as follows
1. BORROWER'S PROMISE TO PAY

| ~ill pay to Lender. on time. all principal and interest due under the Sicized Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrowesr's Obligations

1 wiil pay all amounts necessary 10 pay taxes and hazard insurance premums on
the Property as well as assessments, lessehold payments, ground rents or mortgage insursnce
promiums {if any).

SOOOSC 104.05.58/1-96 AGSE MORTGAGE: ADJUSTABLE
Page 3
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(B} Escrow Accounts

0002858589

Subject 10 applicebls law, no escrow shall be required except upon writl
demand by Lender, in which case, | shall pay to Lender o) the day payments are due under
the Note, until the Note is paid in full, a sum (Funds? for () yearly taxes, pensities and
sssessments which may attsin priority over this Security instrument as a lien on the Property;
b} yesrly leasshoid payments or ground rents on the Property, if any. (¢} yaaly hazard or
property inswrance premiums, (d) yesrly ficod insurance premwums, if any; and (el yearly
mortgage insurance premiums, if sny. These items we called Escrow ltems” Lender may, at
any time, collect and hoki Funds in an amount not to exceed the maximum smount a lender
tor a federsily reisted morigsge iosn may require for an escrow sccount under the federsl
Resl Estzis ettiement Procedurss Act of 1974 as amended from time to time, 12 USC
$ 2601 ot 240 CRESPA’), unless another law that applias to the Funds sets a lesser amount If
so, Lender myv. 2t any time, collect end hold Funds in an amount not to exceed the lesser
smount Lender ™o estimate the amount of Funds dus on the basis of current dats end
ressongble estimsivs ! expenditwres of futse Escrow items in accordsnce with spplicable

law.

The Funds shall be /i in an institubon whose deposits sre inswred by s federsi
sgency. instrumentsiity. or entity “v.ading Lender, if Lender is such sn institution} or in any
Foderst Home Losn Bank. Lender she- the Funds to pay the Escrow Hems. Lender may
not charge me § i spolywiy g Funds, annually anslyzing the escrow account, or
verifying the : ss Lender psrs me interest on the Funds and/or applicable law

8 chwrge However, Lender masy raqure me to pay & One-time
sal estate tax repo tirp service used by Lender in connection with
provides otherwis« 'Jniess sn agreement is made or applicsble
lsw requires interest to be paid, L shalt no! ko requared to psy me eny interest or
ernings on the Funds Lender shall g to me, withiw/. charge, en snnusl sccounting of the

i and debits to the Funds ana the purzose for which each debit 10 the

secwred by this

¥ the Funds heid by Lender exceed the amounts pevatied to be heid by
sppiicable iaw, Lender shall sccount 1o me for the excess Funds in (ccordance with the
requirements of spplicable lew. If the amount of the Funds heid by Lender ». sy time is not
wfﬁdmnommEmowmmm.tm"wlonotifymin'ﬁ:‘ng,mi\
such case | shail pay 1o Lender the amount necestery to make up the deficiency « shortage
| shall make up the deficiency or shortsge n sccordance with the requroments of Uie Lender.
at 1ts sole discration, in the manner and times prescribed by RESPA

Upon payment in vl of At sums secured by this Security instrument, Lender shall
tly refund to me sny Funds heid by Lender. If. under paragraph 28, Lender shall scquir
the Property. Lender, prior to the acquisition or ssle of the Pr ., shell spply
heid by L st the time Of acquisition or ssle as a credit ageinst the sums secwr

this Security instrument

SO00E0 W4.00.90/1-00 ADH Doc. # 97661620 Page 4of 17
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wnllpayaltaxesassesmentsmmyo ges and fings may be imposeg

on the Property and st may be superior to thig Security instrument
lvnlldsomakapathstd«mylusctffamata-mtonme!’r and |
will pay ground rents G oyl 623 on the . 1 will amounts gither by Making
payments to L M&reducribodnhragrq:h2dmv00rbvmdmgﬂnmts

on time to the Parson owed then

Any clgm, of charge tat iemadeagmsrpr bacmmobugmon has
not been fulfied ig known as g lien. | wil promptiy P8y Or satisfy gl heng againgt the
oparty thet be superior to this Secuity \nstrument this Securi Instrumant

8.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
A!mysotacostmammeobﬁnmmuhhawdmm:ocomdl
WMOmmovmuwtnmvtoorhmlutuowillbolocatodonm
Property. The INswrance myst cover loss or damage caused by fire, hazargs normally coversd
by “extended Coverage® hazarg NSwaNce poiicies and other hazwds for which Lender requires
Coverage. Tmmﬂommbobmmmumforunwiod;oftimrocpirodby
undor.lmydwonhhmmcmmmybmmdtoicaisnbjocttoLWswovu
Lender may not refusa 1o pprove my choice uniess the refugs iS ressonabie Ajl of these
mmpoﬁc:‘ulndrmwdsofﬂ\opoﬁcmmstinchmwhnisknownuamm-rd
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If | obtan earthquake insurance. sny other hazard insurance, credit life and/or disability
inguUrance, or any other ingrance on or reisting to the Properly or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of uny
proceeds.

If there is a loss or damage to the Property, | will promptly notity the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is cailed “Proceads.” Any Proceeds raeceived
will be applied first to reimburse Lender for costs and expenses incuired in connection with
obtaining the Proceeds, and then, st Lender's option snd in the order and proportion as Lender
msy deter:nine in its sole and sbsolute discretion, regardiess of any impairment or lack of
imparment o7 security. as follows (A} to the extent allowed by applicable lsw, to the Sums
Secured in 3 mnner that Lender determines and/or (B) to the payment of costs and expenses
of necessary rspiirs or 10 the restoration of the Property to a condition satisfactory to
Lender, such appir.ction to be made in the manner and at the times as determined by Lender.

If | sbandon ths Property or if | do not snswer, within 30 days. a2 notice from Lencer
stating that the insurance corpany has offered to settle a claim, Lender may collect the
Proceeds Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will begin when the notice is given

If any Proceeds are used to rerawce the amount of principal which | owe to Lender
under the Secured Notes, that use will not Jalay the due date or change the amount of sy
of my monthly psyments under the Secured Notes and under Paragraphs | and 2 sbove.
However. Lender and | may agree in writing t¢ ¢alays or changes.

If Lender acquires the Property under Paragrarh 27 below, ali of my rights in the
insurance policies wilt belong to Lender. Also, all of m, rights in sny proceéeds which are paid
because of damage that occurred before the Property s icquired by Lender or soid will
belong to Lender. However, Lender's rights in those procesrds. will not be greater than the
Sums Secwed immediately before the Property is acquired by Lende- or sold

If | am required by Lender to pay premiums for mortgage iisurance, | will psy the
premiums untl the requirement for mortgage inswrance ends accolding to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FINFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantiaslly change the
Property and ! will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federsl hazardous materisls and hazardous waste laws. | wilf
not use, generate, manufactre or store sny hazardous materisls or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its empioyees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repsir or the removal of hazardous waste or any other hazsrdous masterials
cisim. if 1 do not own hut am s tenant on the property, | will fulfill my obligstions under my
lease. | also agree thet, if | scquire the fee title to the Property. my lease interest and the fee
title will not merge unless Lender agrees to the merger in writing

Doc. # 97661620 Page 6 of 17
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} | do not keep my promises and sgreements made in this Security instrument, or
B someons., inckuding me, begins a legsl procesdng thst may significantly affect Lender's
rights in the Property (such ss s legsl proceeding in bankruptcy. in probate, for condenmnation
or 1o enforce laws or reguistions), then Lender may do and pay for whatever s necessary to
protect the Lender's rights in the Property. Lender's actons may include sppesring in Ccourt,
paying reasonsble sttorneys fees and entering on the Property (0 make repsrs. Lender must
give me notice before Lender may tske any of these astions. Although Lender may take action
under this Paragraph 7. Lender doas not have to dc s0. Any action taken by Lender under this
Paragraph 7, wil not relesse me from my obligstions under this Security instrument

1| will pay to Lender any smounts which Lender advances under this Paragraph 7 with
interast. st the interest rate in effect under the Secured Notes which have not been paid
will psy %'ove amounts to Lender whern Lender sends me a notice requesting that ! do so.
interest on Zsch amount will begin to accrue on the daste thst the amount is advanced
Lender. Howave ., Lender and ! may agree in writing o terms that are different from those
this Parsgraph /.. This Secwrity instrument will protect Lender in cass | do not keep
promise 10 pay thost amounts with mterest

00028685669

.

8. LENDER'S RIGHT T(, INSPECT THE PROPERTY

Lender, and others avinorized by Lender, may enter upon and inspect the Property.
They must do 0 in 8 reasonale ruanner and st reasonable times. Befors or at the time an
inspection is mada, Lender musi gve me nolice stating a ressonsbie purpose for the

inspection

9. AGREEMENTS ABOUT GOVERNMENVAL TAKING OF THE PROPERTY

| sssign to Lender sit my rights (A} to proceeds of sit awards or clams for damages
resulting from condemnation, eminent domsin or oizr governmentsl taking of st or sny part
of the Property: and B! to proceeds from a sae of i or any part of the Property thst is
made (0 svoid condemnation, emingnt domain or other ~vernment taking of the property. All
of those proceads will be paid to Lender.

If oil of the Property is taken, the proceeds will be useo ‘o reduce the Sums Secured
it any of the procesds remasin after the amount that | owe (o Lender has been paid in full
the remsining proceeds will be paid to me Unless Lender and | agrse otherwise in writing, if
Mvapttofﬂn?ropﬂyishkmlhom\tmtlowelolanderwﬂlbermododvbv
the smount of procseds multiphed by the following fraction (A} the total smcunt of the Sums
Secured immadistely before the taking, divided by B) the fair market vae ¢! the Property
immedkataly before the taking The remsinder of the proceeds will be pad to (.

If | abandon the Property or if | do not answer, within 30 days. a notice iram Lender
stating that a governmental authority has offered to make a pasyment or to settie 2 claim for
damages, Lender has the authority to collect the proceeds. Lender msy then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given

If sny proceeds #re used 10 reduce the amount of principal which | owe to L
under the Secured Notes, that use will not delsy the due date or change the smoun
of my monthly payments under the Secursd Notes and under Paragraphs 1 and
However, Lender and | may agree in writing to delays or changes.

5000SG 104.08.96/1-98 AOH) Doc. # 97661620 Page 7 of 17
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Lender may sllow s Person who takes over my rights and obligations subject to
this Secwrity Instrument to delsy or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security instrument Even if
Lendsr does this, however, that Person and | will both still be fully obligsted under the
Securad Notes snd under this Security instrument

Lender may sliow those delays or chargas for a Parson who takes over my
rights and obligstions, even if Lender is requested not to do so. Lender will not be required
to bring s lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or uncer this Security instrument. even if Lender is requested tc do so.

(8 Lender's Rights
Zven it Londer does not exercise or enforce sny of its rights under this Security
instrument or uxder the law, Lender will stili have all of those rights and may exercise and
enforce them v tre future. Even if Lender obtains insurance, pays laxes, or pays other clsms,
charges or liens ag>t the Property, Lunder will have the right under Paragraph 27 befow to
demand that | make av.adiste payment in full of the amounts that | owe to Lender under the
Secured Notes and undre-ihis Secwrity Instrumant

1" OBLIGATIONS OF BORYWV/ER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over iy rights or obligations under this Security instrument will
have all of my rights and witl be obligri2< to keep aff of my promises and agreements made
in this Secwity instrument Simiarly. any Person who tskes over Lender's rights or obligstions
under this Security instrument witl have all ©f Lander's rights and will be obligated 10 keep i
of Lender's sgreements made in this Security hst 1 ment

If more than one Person signs this Security in“roment as Borrower, each of us is fully
obligated to keep al of Borrowers promises and ohigatons contained n this Security
instrument Lender may enforce Lenders righls under thus Secirity instrument agsnst each of
vs individually or against all of us together. This mesns thst >1v one of us may be required (0
pay all of the Sums Secured

12 MAXIMUM LOAN CHARGES
If the foan secured by this Security instrument is subject to 8 law wheth sets maximum
losn cherges, and that lpw is finsily interpreted so that the interest or utra” loan charges
or 10 be collected in connection with the loan exceed permitted kinuts, then (A) any
reduced by the smount necessary to reduce the cherje to the
sums siready colected from Borrower which excoedes permitted
Borrower. Lender may choose to make this refund by reducing the
Secured Notes or by meking a direct payment (o Borrower. If 8
. the reduction will be trested as 8 partisl prepsyment without any

the Secured Notes.

LEGISLATION ECTING LENDER'S RIGHTS
lfnm-napphcwlelawwoudm&cmyprommofthoSowrodNotuorm

Doc. # 97661620 Page 8 of 17
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must he given to me under this Security instrument will be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another
method The notice will be addrsssed to me at 5336 W. WELLINGTON, CHICAGO, L
80841.bl.-nl--nnllnbllll.l-DIII.QIln
A notice will be given to me at an aiternative address if | give Lender a notice of my
alternative address. | may designate only one maling address ot a time for notification
purpases. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mail to Lender's address stated in Section i{C) sbove entitied,
"Definitions of Words Used In This Mortgage.” unless Lender gives me nuiice of a different
addrass. Any notice required by this Security Instrument is given when it is mailed or when it
is delfivered according to the requirements of this Paragraph 14 or of applicable law.

0002859689

18. GOVEPNING LAW: SEVERABILITY

This  Sevurity Instrument snd the Secured Notes shall be governed by and
construed unas: federal law and feders! rules end reguistions including those for
federally charteras navings institutions, celled “‘Federal Law.” In the event that any of the
terms or provisions 0 this Security Instrument or the Secured Notes are interpreted or
construad by a court nf competent jurisdiction 10 be void, invalid or unenforcesble, such
dacision shall sffect only thute provisions so construed or interpreted and shail not affect the
remaining provisions of this-Gzcurity Instrument or the Secured Notes.

& BORROWER'S COPY
| acknowledge the receipt of <:v conformed copy of the Secured Notes and of this

Security instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMEWT3 AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full o if | sbandon the Property, then Lender.
Parsons authorized by Lender, o7 a receiver appointed by »-court at Lender's request may: (Al
collect the rentsl payments, including overdue rentsl paym.ents- directly from the tenants; (B).
enter upon and take possession of the Property. (C) manage ‘o Property. and (D} sign, cancel
and change rental agreements and leases. If Lender notifies te tcaants that Lender has the
right to collect rental payments directly from them under this Paigreoh 17. | agree that the
tenants may make those rentsl payments to Lender without having t¢: wk (i Lender whether |
have failed to keep my promises and sgreements under this Security Instunient. or (i me for
my permission to do so.

if Lender acts to have the Property soid after & Breach of Duty as Jefined in
ang'aph28,lmmwwumatth)myrimuooceupyﬂ\ewopuwmnm
u'methePropertyissold;BHmdthwenoriwtooccupymPropmyaﬂormm
without the written consent of the new owner of the Property. and (C] my wrongful and
unlswful possession of the Property may subject me to monetary damages, including the loss
of rsasonsbie rent and the cost of eviction All rental psyments collected by Lender or by a
receiver, other than the rent paid by me under this Peragraph 17, will be used first to pay
lhoeostsofcolocwfmmwmcmofmﬂnﬁopm.ummoanrm
paymmtsrmmorthoucostshantmnpidhfull.ﬂnrumé:ingpmwillbeuudto
reduce the Sums Secured The costs of managing the Property may inciude the receiver's
fees, reasongble sttorneys' fees and the costs of any necessary bonds.

S008I 234.08.0011-96 Aok Doc. # 97661620 Page 9 of 17 "
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is 3 transfer of rights to snother. | may have rights to bring legal
action agsinst persons, other than Lender, for injury or demage to the Property or in
connection with the iosn made to me by Lender snd which arose or will srise before or after
the date of this Security instrument Thess rights to bring legal sction may include an action
for breach of contract, fraud. concesiment of » material fact or for intentional or negligent
acts. | assign these rights, and sny proceeds arising from these rights, ss permitted by
spplicable lsw. to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resuiting from this assignment to sty amount that | may ows to
Lender under the Note and this Security instrument after deductiny sny oxpenses, including
sttorneys’ fees. incurrad in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary 10 enforce this assignment

0002859569

18. CLENICAL ERRORS
in the svent Lender at any time discovers that this Secwrity Instrument, the Secured

Notes or any ¥ document related to this loan, called collectivaly the "Losn Documents’
containg an orio- 'wnch was caused by 8 clercal mistake, calculation error, computer error,
printing error or vk error, | agree, uponh notice from Lender, 10 reexecute any Losn
Documents that ara nccrssary (o correct any such erroris) and [ also agree that | will not hold
Lender responsible for any Asmage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Losn Docuranls are jost, stolen, mutiisted or destroyed and Lender
deiivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in form and content which will have the effact of the
original for all purposes.

{8 WAIVER OF STATUTE OF LIMITATIONS

t will waive. within applicsble law, the pluacing of the ststute of limitations as &
defense to enforce this Security lnstrument inciucv; any obligations referred to in this
Security Instrument or Secured Notes.

22 CAPTIONS

The captions snd headings at the beginning of each paagraph of this Security
instrument are for reference only and will not be used in the imerpratation of any provision
of this Security lnstrument

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agresint in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium cooperative or planned unit development,
each of which shall be cated the "Project.” and | have an interest in the common elements of
the Project, then Lender and | agree that

(A} if an owners association or other entity, called “Owners Associstion,” hoids title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also inchides my interest in the Owners Association and the uses, proceeds and
banefits of my interest

SO RLOREILAR Ao Doc. # 97661620 Page 10 of 17
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{8) The following are called the “Constituent Documents® ) The declaration or any
other document which crested the Project. (W By-laws of the Owners Associstion; (i} Code
of reguiations for the Project, (v Articles of incorporation, trust instrument or equivalent
document which creastes the Owners Associstion; (v) The Projects covenants, conditions snd
restrictions; (vi) Other squivalenrt documents.

i shali perform sl of my obligations under the Constituent Documents, ncluding
my obkgation to pay, when due, s dues and sssessments. if | do not pay the dves and
sssessments when due, Lander mpy. at its option, pay them | wall pay to Lender any amounts
m Lender advances under this Parsgraph 24 according to the terms described in Faragraph

e

(C)If the Owners Associstion mantsing, with an ingwancs company ressonsbly
acceptaine ic_Lender, s measter or blsnket policy on the Project which is satisfactory to
Lender and wah provides insurance coversge on the orms. in the amounts, for the periods,
&9 sganst tha aozards Lender requwes, including fire and hazards included within the term
“"extended coverag. ) and Lender is provided with evidence of such master or bisnket policy.
therr () Lender waivas the provision in Paragraph 2B} sbove for the monthly psyment to
Lender of the estimstud vewrly premium instaliments for hazerd insurance on the Property. and
i) hazard insurance coverac> on the Property as required by Parsgraph 5 sbove is deemed to
be satisfied to the extent 9.4 the requred coverage is provided by the Owners Associstion
pokicy. | shall give Lender proimt notice of any lapss in the requred haiwrd insurance
coverage. | shall provide 8 copy of such master or blanket policy to Lender annwaily.

in the event of a distribuocn of haward insurance proceeds in lieu of restorstion
or repar foliowing a 1088 t0 the Propety, nhether to the unit or to common siements, any
proceeds paysble to me are hereby assigied and shall be paid to Lender for spplicstion to
the Sums Secured by this Security lnstrument. with any excess paid to me

| shal! take such actions s may bu ¢rasonable to insure that the Owners
Associstion maintsing 8 public liability insursnce policy sccentable to Lender in form, smount
and sxtent of coverage

(D) ! shail not, except after notice to Lender and with Lerger's prior written consent,
either partition or subdivide the Property or consent to: i) the abandonment or termination of
the Project, except for sbandonment or termunstion required by law . the case of substantal
destruction by fire or other casusity or in the case of condemnation, emsett domsin or other
governmentsl taking: (1) any amendment to any provision of Constitbent Cocamants unless the
provision is for the express bensfit of Lender or of lenders generally, i terminstion of
professional mansgement and sssumption of self-mansgement of the Owners (Asxacistion; or
iv) any action which would have the effect of rendering the master or bismxet hazard
insursnce policy and/or the public lisbility insurance coversge maintsined by the Owners
Associstion unacceptabie to Lender.

28. FUTURE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Secwrity

instrument or the full reconveysnce of the Property described in the Security instrument) may
iend futurs advances., with interest, to Borrower. Such futuwre advances, with interest loan will
then be additional Sums Secured under this Security instrument
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accslerstion of Psyment of Sums Secured. Lender may, at ils option, require
immediste payment in full of il Sums Secured by this Security Instrument if alt or any part of
the Property, or if sy right in the Property, is sold or transferred without Lender's prior
written permission Lender also may, at its option, require immediste payment in full if
Borrower is not 3 natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission However, Lender shall not require immediste
payment in full if this is { “ohibitad by Federal Law in effect on the dste of the Security
instrument.

If Landsr exercises the oplion 10 require immediate psyment in full, Lender will give
me notica «f accelerstion If | fal to pay s Sums Secured by this Secwity Instrument
immediately, ‘Lander may then or thersafter invoke any remedies permitted by this Security
instrument witvat further notice to or demand on me.

Exception ‘o Acceleration of Payment of Sums Secured. if the sale or transfer of
sit or any part of the rroperty, or of a beneficial interest in Borrower, if Borrower is not a
natwral Person is the fi’at one to occur after the date of this Security Instrument. Lender will
not axercisa the option t¢ a:coerate payment in full of all Sums Secured and the loan may
be sssumed if:

® Lender receives a corap'eted written spplication from transferee to evaluats the
creditworthiness of transteree as it 7 nyv' ioan were being made to the ransferee by Lender;

6]  Lender spproves the craditw orthingss of the transferes n writing

@)  trensferee makes a cash downgvment sufficient to meet Lender's then curremt
underwriting standards,
ivi  an sssumption fee, / an smount to ou rmermined by Lender (but not to exceed

1% of the balance of principsl and interest due uncae. ‘he Secured Notes at the time of sale
or transfer of the Property or of the interest in the Currow'ar} is paid to Lender; and

(vi  the transferee eaacutes an sssumption agreemont which is satisfactory to Lender.

The losn may be assumed under its then existing teriny and conditions with one
exception, the Lifetime Rate Cap may be changed The Lifetime Raie Cap shall be changed to
an intergst rate which is the sum of the interest rate in effect cn the date of a sale or
transfer of the Property cr beneficis! interest m Borrower plus S percentige points, it that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes

27. RIGWSOFTI'ELMEHF“ERES SREACH OF DUTY
it wil! te called a "Breach of Duty” if ) | do not psy the full amount of sach monthly

payment on the date it is dus; or (i} | feit to perform any of my promises or agreements
under the Note or this Security instrument. or §i) sny statement made in my applicstion for
ths loan was materighty faise or misissding or if any statement in my application for this loan
wss materislly false or misleading by reason of my omission of certain facts: or (v) | have
made any other statement to Lender in connection with this loan that is materisly faise or
misieading if there is » Bresch of Duty by me, Lender may demand an immediste payment of
sil sums secured
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if there is a Breach of Duty by me, the Lender msy take action to have the Property
soid under any spplicable Federsl Law, rule or reguistion and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be cailed the
“Applicable Law.

Lender does not have t¢ give me notice of a Breach of Duty unless notice is required
by Applicsble Law. If Lender does not mske a demand for full payment upon 8 Bresch of
Duty, Lender may make a demsnd for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action 10 have a receiver appointed
under tha Applicable Law to collect rents from any tenants on the Property and to manage
the Proper’y The action to appoint a receiver may be taken without prior notice 1o me and
regardiess ol _the value of the Property.

The sale of the Property may be postponed by or at the direction of Lender axcept
s limited or prohibi'ed by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it'ma¢ be sold in one parcel | aiso agree that Lender may add to the
amount that | owe to Lr~ger all legal fees, cocts, sllowances, and disbursements incurred as 8
result of the action fo sell’ e Property, except to the extent that the Applicable Law limits
or prohibits any such charges

Lender will apply the procend. from the ssle of the Property in the following order:
IA) to all feas, expenses and costs inCur/ed in connection with the sale, including trustees’ and
sttorneys' fees, if any. (B) to 8l Sums Secured by this Security instrument; and (C) any excess

to the Person or Persons legally entitied to 't

28. LENDER'S OBLIGATION TO DISCHARGE TH/S SECURITY INSTRUMENT

When Lender has been paid ail of the amown’s secured by this Security instrument,
Lender shall relaase or cancei this Secwrity instrument viinout charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent aliowed by law. | will give Lender a fee for furn'shing any statement of

obligation with respect to this Security instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any spplicsble homestead exemption in the Property is waived
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualitied for this loan by making statements of fact which were relied upon by
Lender 10 approve the iosn rapidly. This loan is calied 8 “Quck Qualifying Loan” | have ststed
and i confirm that (A) | do not have sny other Quick Qualifying Losns with Lender; B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for st least six months after the date of the Secured Notes and this Secwrity
instrument, and (C) If | am purchasing the Property, ali of the terms of the purchase
sgreement submitted to Lender sre true and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materially faise or misleading. |
will be in defsult under the Secured Notes snd this Security instrument I | am in such
default, Lender may. at its option, increase the intarest rate and margin subject to the Lifetime
Rate Cap <ta'dd in the Secursd Notes

00028568660

322 OWNEIt LLCUPANCY

Lender h4s /alied upon statements of fact which | have made to qualify for this loan !
have stated and cuniem that (A) the Property is my personal and primary residence; B) | will
occupy the Property nut fster than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as my residence for st least 12 months from the date this Security

instrumnent s recorded

If any of the statements of fact that | have made sre materisily faise or misieading, |
will be in default under the Secu/er! Notes and this Security instrument If | am in such
defauit, Lender may, at its option, inCraste the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002859669

ALL THAT CERTANN REAL PROPERTY SITUATED N THE COUNTY OF COOK
STATE OF ILLINOIS = = * * * °  DESCRIBED AS FOLLOWS:

LOT 12 IN BLOCK $ IN CEPEK, CERMAK ANO#R{EDL’S SUBDIVISION OF LOTS
2,3, 6,7 AND 10 OF KERFOOT'S SUBDIVISION GF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 MORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT(, ILJANOIS.
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0002859569
BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Secwrity Instrument and in any riderls) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S)
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ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)
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[Soaco Below Thin Linn For Acknowledgment)

fsru:or ILLINOS, Q K
| ‘ County ss: \= O
L Yhe Uw dermgne )
{dommmr N \‘\NL\— é A\ .aNounPubhcmmdfumdmntymdmle
y that W O atW "\ c\é\u« \'\Qﬁo\\t\\sh Tam E\k\’\\\\/

S . personally known to me 10 be the same person(s) whose name(s) ia/ar
subscribed i °
0 the foregoing instrument, sppeared before me this day in person, and scknowledged that  hafshe/the
) J

] 3

Given under my band d Wrcil st is VSV dayof L\ 4
. Y 19 AN

;)»»»n»»»;un;»»»»»»»&
% "OFFICIAL SEAL"
% ELLENM.PARTIN %

>' Notacy Public. State of llm %

'My Coramission Exn. 731 %
hwmw' an v Sige srertss st
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