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After Recording Return to

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
MT. PROSPECT, IL 60056 -

FIRST HOME MOKTGAGE CORPORATION
950 NORJH ELMHURST ROAD )
MT. PROSPECT, [L 60056

—

MORTGAGE g

THIS MORTGAGE (“Security Ins.rurnent®) is given on August 26, 1997 . The morntgagor is
NORMAN §. STEFANI, DIVORCED MOT SINCE REMARRIED

!
(*Borrower*). This Security Instrument is given (o
FIRST HOME MORTGAGE CORPORATION, AN ILLINUIS CORPORATION,
which is organized and existing under the laws of JLLINOIS » and whose
addressis 950 NORTH ELMHURST ROAD, MT. PRGSPECT, Iv 69056
" Lznder*®). Borrower owes Lender the principal sum of
One hundred Thirty Four Thousand Five Hundred Fifl; "and no/100

Dellars (U.S. $ 134,550.00 ).
This debt is evidenced by Borrower's nqte dated the same date as this Serurisy instrument (*Note®), which provides for
monthly payments. with the full debt, if not paid earlier, due and payabie on August 1, 2027

This Security Instrument secures to Lender: (aj ihe repayment of the debi evidenced by % idute, with interest, and ail mwalt
extensions and modifications of the Note; (b} e payment of all other sums, with inerext, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenzunis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and coz.vs to Lender the following
described property located in CO0K County, [Hinois:
LOT 114 [N SMITH AND HILL'S PARK RIDGE MANOR UNIT NO.2 BEING A SUBDIVISION OF

OF THE SOUTH 1/2 OF - THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHK€ZT

174 (EXCEPT THE WEST 217 FEET AS MEASURED ON THE NORTH AND SOUTH tINES

THEREQF) OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK CO;UH‘TY, ILLINOIS. ‘

L3Iy 343

P.I.N.: 09-22-201-050, :
which has the addressof 2012 DE CCOK AVENUE, PARK RIDGE {Stroet, City),

Miipois 60068 {Zip Code) (*Propesty Address’);
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TOGETHER WITH alluhe improvements now or hereafier erecied on the property, and all easements, appurtenances, and
fistures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.* )

BORROWER COYENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to morigage,
grant and convey the Property and that the Poopenty it unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencraily the title to the Property against all ciaims and demands, subject (o any encumbrances of record.

THiS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatior;s by jurisdiction to constitute a uniform security instrument covering reai property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follews:

t. Payment of Principal and Interest; Prepeyment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
Lender on ghe day monthly payments are due under the Note, uniil the Note is paid in fuli, 2 sum ("Funds®) for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents o7 the Propenty, if any:; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {e) yearly mosigage insurance premiums, if any; and (f) any sums payadle by Borsower to Lender, in sccordance with
the provisions of paragcz;0.8, in lieu of the payment of mongage insurance premiums. These items are calied *Escrow ltems.”
Lender may, at any tinx., coilxct and bold Funds in an amount not 10 exceed the maximum amount a lender for 8 federally
related morigage loan may nauir2 for Borrower's escrow account under the federal Rea! Estate Settlement Procedures Act of
1974 as amended from time 10 tire, 12 U.S.C. Section 2601 ¢! seq. (*"RESPA"*), unless another law that applies to the Funds
scts a lesser amount. If 30, Lends: may. at any time, collect and hold Funds in an amount not 1o exceed the lesser amoum.
Lender may estimate (b amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with >5plicable faw.

The Funds shall be held in an institaiion whose deposits are insured by a federal agency, instrunentality, or entity
{including Lender, if Lender is such an institutior) o in any Federal Hpme Loan Bank. Lender shal) apply the Punds to pay the
Escrow liems. Lender may not charge Borrower for no'diag and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow liems, unless Lender pays Borrovier interest on the Funds and applicable taw permits Lender 1o make such
a charge. However, Lender may require Borrower 10 pay a one:time charge for an independent real estate tax reporting service
* used by Lender in conncction with this loan, unless appiics¥ic law provides otherwise. Unless an agreement is made or
appiicable law requires interest 10 be paid, Lender shali not be wcoritred (o pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agres in writing, however, that interesi shail be paid on the Funds. Lender shali give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits «a debits to the Fands and the purpose for which each
debil 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security iastrumen.

If the Funds held by Lendsr exceed the amounts permitted 10 be held by anplicable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicable faw. If 1p< =mouni of the Funds heid by Lender at any
time is not sufficient (o pay the Escrow ltems when duc, Lesider may so notify Botvowerz in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shalt ruikz up the deficiency in no more than
twelve moathly payments, st Lender's sole discretion. f

Upon payment in full of all sums secured by this Security Instrument, Lender shall proiatly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shal! acquire of s2il the Property, Lender. p7ior 0 the acquisition or sale
of the Property. shall apply any Funds held ty Lender st the time of acquisition or sale as a credit #ramt the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lerdss under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; setond, 10 amounts payabie under pangraph 2;
third, o interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributadle 10 the Propenty
which may attain priority over this Secunity Instrument, and lcaschold paymeats or ground rents, if any. Borsower shal! pay
these obligations in the manner provided in paragranh 2, of if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borsower shall prompely fumisk 10 Lender all notice: of amounts 10 be paid under this pacagiaph.
I Bosiomer makes these payments directly. Botrower shail promprly fumish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10'the payment of the obligation secured by the lien in 2 manner accepiablc fo Leader; (b) contests in good faith the lien
by, or delends againni enforcement of -the lien in, legal proceedings which in the Lender's opinion operste 10 prevent the
enforcement of the lien; or (c) secures from the holdzr of the lien an agrecment satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines thai any part of the Property is subject to a lien which altain priorily over
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this Security Instrument, Lender may give Borrower a netice identifying the lien. Borrower shall satisfy the lien or take one or
nore of the actions ses forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurapce. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurarce shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coversge described above, Lender may, af Lender's
option, abain coversge to protect Lender's rights in thé Propesty in accordance with pangraph 7.

All ;asurance policies and renewals shal} be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prdmpt notice to the insurance carrier and Lender.
Lender may.make proof of loss if not made promptiy by Borrower. ,

Unless, Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to resjoration of sepair of the
Property diinaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
cepair is not econozaically feasible or Lender's secutisy would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Securiy Instrument, whether or not then due, with any excess paid (0 Borrower. If Borrower abandons the
Property, or does not 2iasver within 30 days a notice from Lender that the insurince carrier has offered to settle a claim, then
Lender may collect the jrswrance proceeds. Lender may use the proceeds (o repair or resiore the Propenty or (o pay sums
secured by this Security Instrimeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower utherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the month:; payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquire:! by Lender, Borrower's right to any insurance policies and procesds resulting from
damage to the Propenty prior to the acquisiion shall pass (0 Leader (o the extent of the sums secured by this Securisy instrament
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 7da Protection of the Property; Borrower’s Loan Application; Leaseholds.

_ Borrower shalt occupy, establish, and use the Propérry 23 Porrower’s principal residence within sixcy days after the execution of

this Security Instrument and shall confinue (o occupy '« Froperty as Borrower's principal residence for at least onc year after
the date of occupancy, unless Lender otherwise agrees in wrinny, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrowse’s 2ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorste, or commit waste ur the Propenty. Borrower shal! be in defavlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lesdze's good faith judgment could result in forfeiture of the
Propersy ot otherwise materiaily impair the lien created by this Security {r.sirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 1< action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeitute of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument o Lender's security iuterest. Borrower shall also be in default if
Borrower, dufing the loan application process, gave materially false of inaccurate ir.%o:s"ation or statements to Lender (or failed
10 provide Lender with any material information} in connection with the Joan evidenced 'y tbe Note, inciuding, but not limited
16, representations concerning Borrower’s occuparcy of the Propenty as a principal residence (if this Securily instrument is on a
leasehold, Borrower shal! comply with all the provisions of the jease. If Borrower acquires %2 title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants tad ugreements coniained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendss’s rights ifi isc Property (such as &
proceeding in bankrupicy, probate, for condemaation or forfeiture or o enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's sctions may
inclode paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, paying
reasonabls aromeys’ fees and entering 0 the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have (0 do 50. .

AnymmudisbundbyLendcrmwlhispmmphTshallbebomaddithnﬂdcbtolemmuwwdbylhis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from'the
date of disbursement at the Note rate and shall be payable, with interest] upoa natice from Lender to Borrower requesting

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrowet shali pay the premiums required 10 maintain the morgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuvms required 10
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obtain coverage substantially-equivalent to the mongage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate monigage insvrer approved by Lender. I
subitantially equivalent morfigage insurance coverage is po! available, Borrower shall pay to Lender each month 2 sum equal 1o
oncawelfih of the yearly mortgage insurance premium being paid by Borrower when tne insurance coverage lapsed or ceased to
be in effect. Lender will aiiopt, use and retain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve
payments may no longer be required, at the optior: of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again betomes availabie and is obtained. Borrower shall pay
the premiums requited (0 maintain morigage inturance’in effect, of (o provide a loss reserve, until the requirement {or mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ageni may make feasonable entries upon and inspections of the Property. Lender shall give
Boerower notice af the lime of or prior to an inspection specifying reasonable cause fof the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ip connection with any
condemnatipn or other taking of any part of the Property,-or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender.

~ In-the cvent of a inial taking of the Propeny, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or rot then ¢rz, with any excess paid 1o Borrower. -In the event of a pantial aking of the Property in which the fair
market value of the Propesty immediazely before the ‘taking is equal to of greater than the amount of the sums secured by this
Security Instrument imme”iat/ ly beforc thy taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securiry Instrument shali b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured iminerioely before the taking, divided by (b) the fair market value of the Pmpmy immediately
befoce the taking. Aay balance sha'i i< paid to Borrower. In the event of a partial faking of the Propeny in which the fair
market vajue of the Property immediate’y vefare the taking is less than the amount of the sums secured immediately before the
taking, uni¢ss Borrower and Lender otherv isc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Secdrity Inst.ument whether or not the sums are then due.

If the Property is abandoned by Borrower, ur it afier notice by Lender to Borrewer that the condemnor offers (0 make an
award or settle a claim for damages, Borrower fait o mpond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2. i option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or:not then oue. '

Uniess Lender and Berrower otherwise agree in writine, 2ny application of proceeds to principal shall not extend or
postpone the due cate of the monthly payments referred 1o in parxgizphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yvriver. Extension of the time for payment or modification
of amertization of the sums secured by this Security Instrument granted v L ender (o any successor in interest of Borrower shall
wot operate to release the liability of the original Borrower or Borrower's s ccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time foi payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand nie’: by the original Sorrower or Borrower's
successors in interest. Aay forbearance by Lender in exercising any right or remaly shall not be a waiver of or nreclude the
exercise of any right or remedy

12, Successors and Assigns Bound; Joint and Severai Liability; Co-signers. Tne cuvenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower subject to the provisions of
paragraph 17. Bomrower's covenanis and agreements shall be joint and scveral. Any Borrowor yne co-signs this Security
Instroment bus docs nut execute the Note: (a) is co-signing this Security Instrument only to montgige. svant and convey thal
Borrower's interest in the Propenty under the terms of this Security lastrument; (b) is not personally obfigaed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any osher Borrower may agree (G exiend madify, forbear or
make any acconunodations with regasd to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secired by this Security Instroment is subject 10 a Iaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loar, exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
(o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wilt be refunded to
Borrower, Lender may choase to make this refund by reducing the principal owed under the Note or by making a direct
paymeat to Berrower. If a refund reduces principal. the reduction will be lmwd as a partial prepayment without any
prepayment charge under the Noie.

14. Notices. Any notice to Borrower provided for in this Security !nslmmenl shall be given by delivering it or by mailing
it by first class maif unless applicable law requires use of another method. The norice shall be directed to the Property Address
of any other address Bofrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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Lender’s address stated herein or any other addres: Lender designates by notice 10 Borrower. Any notice provided for in this
Security Insirurment shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsd law and the law of the
jurisdiction in which the Property is located. [n the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other psovisions of this Security Instrument or the Note which can be
given effect withcut the conflicting provision. To this end the provisions of this Security Insirement and the Note are declared
to be severable.

16. Borrower's Copy. Bortower shall be given dhe conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in il
is sold or transferred (or if a2 beneficial interest in Borrower is s0ld or transferred and Borrower it not a natural person) withou
Lender’s prior wrinen consent, Lender may, at its option, require immediate payment in full of ali sums secured by ihis
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of ihe date
of this Secyrity Instrument. a : .

H Lezider exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of a0t
lesy than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Sorrower fails to pay these sums prior 1o the expitation of this period, Lender may invoke any remedies
peomitted by this Secursty Instrument without funther notice or demand on Borrower.

18. Borrower’s Pigh. 10 Reinstate. If Borrower meets certain qonditions, Bortower shall have the right to have
cnforcement of this Secunty irisument discontinued at any time prior to the carlier of: (3) 5 days (or such other period as
applicable law may specify for riirsiatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entzy of = judgment énforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all. sums which then would be Gue under this Sccurity Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable a0 mey.’ fees; and (d) takes such action as Lender may rexsonably require 10 assure
that the lien of this Security Instrument, Lender’s oghts in the Propenty and Borrower’s obligation to pay the sums secured by
this Security instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cffective a1 if no acceieration had occurred. Howeves, this right o reinstate shall
not apply in the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The tNots or a partial interest in the Note (together with this Security
Instrument) may be s0ld one or more time$ without prior potice i Jotrower. A sale may result in a change in the entity (known
as the "Ladn Servicer®) that collects monthly payments due under tie nivte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 2 sale of the Note. li %iteve is a change of the Loan Servicer, Botrower wil be
given writien notice of the change in accordance with paragraph 14 abovs/2ad annlicabie law. The notice wil) siate the name and
addrcuofmenewlmnSewicerm:lbcaddrmlo\dﬁchpaymusimMbemndc.'ﬂwnotieewil!alsocomﬂnmyother
information required by applicable law.
~ 20. Hazardous Svbstances. Borrower shall not cause or permit the presencs, ice, disposal, storage, or release of any
Hazardous Substances on or in the Prepeny. Botrower shall not do, nor allow anyumc ¢lse 1o do, anything affectinig the
Property that is in violation of any Environmental Law. The preceding two sentences shrli 1ot apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ate generally recognioea to be appropriaie 10 normal
residential uses and to maintenance of the Propérty. _

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawvait or other action by any
govemm:=al or regulatory agency or private party involving the Property and any Hazardous Substanc: o Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by ary governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propernty is necessary, Borrower shal) prompily take
all necessary remedial acticns in accordance with Environmenta) Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used in
this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Property is located-‘that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2gree as follows:
21. Azceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument -(but not prior to scceleration under paragraph 17 unless
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appticable law provides otherwise). The notice shall specily: (a) the default; (by the action required to cure the defsull;
(c) » date, noi less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; snd
(d) that railure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to.assert jn the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and loreclosure. II the defavlt is not cured on
ur before the date specilied in the notice, Lender, at its option, may require immediste payment in full of al) sums
secured by this Security Instrument without furthier demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, ressonsble attorneys: fees and costs of ditle evidence.

22, Release. Upon payment cf all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead cxemprion in the Property.

t

24, Riders 1 tils Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrumeit, 115 covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
tha covenants and agre :nv nis of this Secerity Instrument as if the ridet(s) were a past of this Security lastrument.

(Check applicable box{es)¢
Adjustable Rae Rider ' Condominium Rider 1-4 Family Rider
Graguated Payment Ride: Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider '
{_! VA Rider Other(s) {specify)

BY SIGNING BELOW, Borrower accepts 1ad grees 10 the terms and covenams contained in this Security Instrument and

- in any nder(s) executed by Borrower and recorded with it
Witnesses. / %
| "‘/ %ﬂ”/// s

IORMAN 1. STEFANY

(Seal)
“Borrowes

STATE OF JLLINOIS, - | v Coumyss:

L, bALe . & Notary Public in and for said cours; 5:ad stae do heredy certify
bt NORHAN sremu o et Y ied
. personally known (o me to be the same person(s) whose name(s)
subscribed (o the foregoing instrument, Ippearedbcforennthu day in person, and acknowiedged that ©  he/she

signed and delivered the said instrument a¢  his/her !rdmdvolunmym (ouheuuuylmwm in set forth.
Given under my hand and official se2l, this ./ (. | dayo! \x(; ~t it .

My Comnussion Expires:

Papdeit  Form 3014 /90
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index—-Rate Caps)

»

THIS ADJUSTABLE RATE RIDER is made this 26th . day of AUGUST ,
1997, and Is incorporated into and shalt be deemed to amend and suppiement the Mongage,
Deed of Trust or Security Deed {the *Security Instrument’} of the same date given by the undersigned (the
“Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note”) o  'FIRST HOME MORTGAGE
CORPORATION, AN ILLINOIS CORPGRATION (the "Lender’)
of the;same date and covering the property described in the Security instrument and located at:

20]2 DE COOK AVENUE,PARK RIGGE,IL 60068
{Property Address)

THE NOTE LNONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE 2:Q’/THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA(E CAN CHANGE AT ANY'ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUET FaY.

r

]

ADDITIONAL COVENANTS: In addition to the covenants and agreaments mads in the Security
Instrument, Borrower and Lender furths cowenant and agrea as (oilows:

A. INTEREST RATE AND MONTHLY PA7 MENT CHANGES .

The Note provides for an inkial interest rrie . 12.6250  %. The Note provides for changes Inthe
interest rate and the monthly payments, as fono.5:

4. INTEREST RATE AND MONTHLY PAYMENT C1ANGES “

(A; Change Dates . :

The Interest rate | will pay may change on the first uzy of AUGUST 1 . 1999 '
and on that day every six months thereafisr. Each date orc viiich my interest rate could change is called a
“Change Date.” ) ‘

(B) The Index

Beginning with the first Change Date, my interest rate wil be tasac nn an Index. The “Index" Is the
average of interbank offerad rates for 6 month U.S. doliar-denominaie deposits in the London market
("UBOR"), as published in the Wall Street Jounal. The most recent Incie:* fiqure avabable as of the first

business day of the month immediately praceding the month in which the Clarae Dale occurs Is called the
“Currant index.

It the index is no fonger avallable, the Note Holder wilt choose a new Index which Is based upon
comparabla information. The Note Holder will give me notice of this choice.

(C) Calculation ol Changes ’ | ;

Before each Change Date, the Note Hokder will calculate my new interast rate by adding Fight and

1/8 percentage points (  8.1250 * %) to the Current Incex. The Note
Holder will then rcunc the resuit of this addition to the nearest one-eighth of one percentage poka 0).125%).
Subi%ct 10 IheDIimits stated in Section 4{D) below, this rounded amount will be my new interest rate untll the
next Change Date.

The Note Hoider will then determine the amount ¢f the monthly payment that would be sufficient to
repay the unpald principal that | am expected 1o owe al the Change Date in iull on the maturity date at my
new interest rate in substantiaily equal payments. The result of this calculation wii be the new amount of my
monthly payment. ‘

(D) Limits on Interest Rate Changes

The interes! rate | am required (0 pay at the fist Change Date will not be greaterthan  15.6250 %
orfessthan  12.6250  %. Therealter, my interest rate wil naver be increased or decreased on any
single Change Date by more than dne percentage point (1.0%) from the rate of interest | have been paying
for the preceding six months. My interest rate wif never be greater than ~ 18.6250  %. My Interest
fale wit never belessthan  12.625Q % over the life of the loan.
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(E) Effective Date of Changes

My new imerest rate will become effectiva on each Charge Dale. | will pay the amount of my new
monthly payment beginning on the first mopthly payment date after the Change Date untll the amount of my
monthly payment changes again.

{F} Notice of Changes '

The Note Holder wili defiver or mail to me a notice of any changes in my iderest rate and the amount of
my monthly payment beforg the effective date of any change. The notice will include information required

. by-law to be given me and also the title and telephoné number of a person who will answer any question )

may have regaiting the nolice. : .

B.' TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifor.a Covenant 17 of the Security Instrument Is amended to read as tollows:

- Transfer of the Property or s Beneficial intcrest in Borrowsr. | all or any pan of the
Property or any Interest In it is sold or transferred {or if a beneficial Interest in Borowez ks soid or
transterre”, ar.d Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its (pton, require immediate payment in full of all sums secured by this Security
Instrument. hovevar, this option shall not be exercised by Lendar i exercise Is prohibited by
fedoral law as of ine. date of this Security Instrument. Lender also shalil not exercise this oplion,
#: {a) Borrower ceuses tn be submittad to Lender information'required by Lender 1o evaluate tho
imended transferee a: 7 ~ new loan wera being made 10 the transleree; and (b) Lender
reasonably determines that Lender's security wil not be impalred by the loan assumption and
tha:et::risk of a breach of aity covenant or agreement in this Security Instrument is acceplable
10 er.

To the extent permitted by eulicabie law, Lender may charge a reasonable fee as a
condition to Lender’s consent 10 thewr4n assumption.  Lender may also require the transferee
1o sign an assumption agreement thatl is arcaplable 1o Lender and that obligatas the transferee
to keep el the promises and agreements mide in the Ncte and in this Security Instrument.
Borrower wil continue to bg obiigated wixiar the Note and this Security Instrument uniess
Lender releases Borrower inwriting. - _

if Lender exercises the option to require Loziadiate payment In full, Lender shall give
Borrower natice of acceleration. The notice shall preaud a peried of not less than 30 days from
the date the notics is delivered or malled within whici Sciwvowar must pay all sums secured by
this Security Instrument. 1t Borrower falls to pay these sumis prior {o the expiration of this
period, Lender may Invoke any remedies permitted by thiv Security instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accapts and agrees 10 the lerms wwi covenants contained in this
Adjustable Rate Rider.

Bottowet

(Seal)
Borrows:

(Seut}
Borrowst

fonower
|
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