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MORTGAGE

THIS MORTGAGE {"Securlly Insirunient") is given on Third day of September :

1997 . The morigagoris MARYSCHULTZ o wiidow
{"Boriirsei"), This Security Instrument is given to _._Aames Funding

Corporation £ , which is organized and existing
under the laws of _California ~ , and whose address is
350 S, GRAND AVE.._SU'TE 47,L0OS ANGELES, CA QQGZ'L ("Lender")_ Borrower owes Lender the
principal sum of TWENTY-THREE THOQUSAND AND 0./1J9
Dollars (U.S. $ 23,000.38 - ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), whick ‘provides for monthly payments, with the full
debt, if not paid earlier, due and payable on __ 09/13/2007 . This
Security Instrument secures to Lender: (a) the repayment of the debt avilenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the securlty of this Security Instrenent; and (c) the performance of
Borrower's covenants and agreements under this Security Instruments anr’ the Note, For this pumpose,
Baorrower does hereby mortgage, grant and convey to Lender the following deccribed property located in
COQOKR COUNTY , hilinois:

SEE APPENDIX “A”

D 171, Do 42700
which has the address of _821 N, WOOD STREET . CHICAGO

Straet City

T6TT99L6

illinois _60622 ("Property”);

Zlp Cedo

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereatter a part of the Property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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%PENDIX A
'/ THE NORTH 1/2 OF LOT 14 IN BLOCK 21 IN JOHNSTON'S SUBDIVISION OF THE EAST 1/2

i OF THE SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Nole. ‘

2, Funds for Taxes and Insurance. If required by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") for; (&) yearly taxes and
assessments which may atlain priorily over this Security Instrument as a lien on the Property; (b} yeatly
leasehold payments or graund rents on the Propenty, If any; (¢} yearly hazard or property insurance premiums;
{d) vearly fload insurance premiums, if any; (8) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Barrower to Lender, in accordance with the provisions of paragraph B, in lieu of the payment of
mortgage Insurance premiums. These ilems are called "Escrow ltems." Lendsr may, at any time, collact and
hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Bor:owir's escrow account under the lederal Real Estate Settlement Procedures Act of 1974 as
amanded from tima to fime, 12 US.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sals a lesser amouat. I so, Lender may, at any time, collect and hold Funds in an amount not to sxceed the
lesser amount. Lenrar znay estimate the amaount of Funds due on the basis of current data and reasonable
astimates of expendituret ¢! future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be ne'ain an institution whose deposits are insured by a federal agency, instrumentality
or antity (including Lender, it Lznder is such an institution) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow iteme. Lender may not charge Borrower for holding and applying the Funds,
annually anelyzing the escrow accou:it or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lendel lo make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent (et estate tax reporiing service used by Lender in connection with
thig loan, unless applicable law provides ofhe/wise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required 1 say Barrower any Interest or earnings on the Funds. Borrower
and Lender may agree in writing, howevar, that intzrect shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each dabit to the Funds was made. The¢unds are pledged as additional security for all sums
securad by this Security Instrument,

It the Funds held by Lender exceed the amcunts permrittadd to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. I the amount
of the Funds held by Lender at any time is not sufficient t¢ pay the “sciow ltems when due, Lender may so
notify Borrawer in writing and, in such case, Borrawer shall pay to Lendzr t1e amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve rmonthly payments, at Lender's sole
discretian.

Upon payment in fuli of all sums secured by this Security Instrument, _ercar shall promptiy refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire-ur sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender al the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Uniess appiicable law provides otherwise, all pay:isnts received by
Lender under paragraphs 1 and 2 shall be appfied: first, to amounis payable under paragraph 2; second, to
intarest due; third, to principal due; and fourth, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security instrument, and leasehold payments or
ground rents, If any, Borrower shalt pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
jurnish to Lender all notices of amounts to be paid under this paragraph. i Borrower makes these paymenis
diractly, Borrower shall promptly furnish {o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument untess.
Borrawer: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against @nforcement of the fien in, legal proceedings
which In the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the Hlen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
datarmines that any part of the Property is subject to a fien which may attain priority aver this Security
Instrument, Lender may give Borrowar a notice identifying the llen. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard ar Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasenably withheid.
It Borrower fails to maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender’s rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard
mortgagee clause. Lender shall have the right to hold the palicies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the avent of loss, Borrower
sha!l give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lunder and Borrower otherwise agree in writing, Insurance proceeds shall be applied to
restoration or rerair.of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lestered, If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insuraiics sroceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer wilhin
30 days a notice from Lende; that the insurance carrier has offered to settle & claim, then Lender may collect the
insurance proceeds. Lenderiiay use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether Gr z.c*then due. The 30-day petiod will begin when the notice is given.

Unless Lender and Borrowei otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting tfrom damage to the Property prior to the acquisition shall pass to
Lander to the extent of the sums securad by this<ecurity Instrument immediatsly prior to the acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this 3scurity instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ong” vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be <rieasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowar's control, Borroar shall not destroy, damage or impair the
Praperty. allow the Property to deteriorate or commit waste on the Prupeity. Borrower shall be in default it any
forfaiture action or proceeding, whether civil or criminal, is begun thai-in‘Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien creutad by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, #=-provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's, good faith determination,
precludes forfeiture of Borrower's interest in the Property or other material impairment of the lien created by this
Securily Instrument or Lender's security interest. Borrower shall also be in default if Sorruwer, during the foan
application process, gave materially false or inaccurate information or statements to Lendzr i<+ ailed to provide
Lender with any material information) in connaction with the loan evidenced by the Note; including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal rasiaance. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merget in writing.

7. Protection of Lender's Rights in the Property. i Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
anforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and
entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender lo Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by thls Securily Instrument, Borrower shall pay the premiums required to maintain the morgage
Insurance in effect. If, for any reason, he morgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage Insurance previously in effect, from an alternate mertgage insurer approved by Lender. i substantially
equivalent mortgage insurance coverage is not avaliable, Borrower shall pay to Lender each month a sum equal
{0 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve In lisu of
mortgage insurance. Loss reserve paymenlts may no longer be required, at the option of Lender, if morgage
Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again hocomes available and is oblained, Borrowar shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with-an;written agreement between Borrower and Lender or applicable law.

9. Inspecticit“Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Boriaver notice at the time of or prior to an inspection specifying reasonable cause far the
inspection.

10, Condemnation. ha proceeds of any award or claim for damages, direct or consequential, in
connection with any condaemnatior. or other taking of any part of the Praperty, or for conveyance in lieu of
condemnation, are hereby assigned-ana shall be paid to Lender.

In the event of a total taking of thc Oroperty, the proceeds shall be applied to the sums secured by this
Secutity Instrument, whather or not then due, with any excess pald to Borrower. In the event of a partial 1aking
of the Property in which the fair market value «f the Property immediately before the taking is equal to or greater
than the amount of the sums secured by ‘his_Gecurity Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the follawiig fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair niarie! value of the Property Immediately before the taking.
Any baiance shall be paid to Borrower. In the event of & nartal taking of the Property in which the fair market
value of the Property immediately before the taking is less {nun the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agrec i writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Securlty Instrument whether or not the
sums are then due.

It the Property is abandoned by Borrowar, or if, after notice by Leazar to Borrower that the condemnor
affers to make an award or settle a claim for damages, Borrower fails to respe.:d fo Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply tha micueeds, at its option, either to
restoration or repair of the Property or tc the sums secured by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application or pracesds to principal shall
not extend or postpone the due date of the of the monthly payments referred te in paragrarns1 and 2 or change
the amount af such payments.

11. Borrower Not Released; Forabearance by Lender Not a Walver. Extensici of the time for
payment or medification of amortization of the surns secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Borrower of
Borrower's successars in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower ot Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
gxercise of any right or remedy.

12, Successors and Assigns Bound; Jaint and Ssveral Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower wha co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to other terms of this Security Instrument ar the Note without that Borrower's
consent. :
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‘i& Loan Charges. I the joan secured by this Security Instrument is subject to a law which sets
maximum {oan charges, and that faw Is finally interpreted so that the interest or other lpan charges collected or
to be collected in connaction with the loan exceed the permitted limits, then: {a) any such loan charge shall be
reducad by the amount necessary to reduce the charge v the permitied limit; and (b) any sums collected from
Borrower which excesded permitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note,

14, Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering
it or by malling it by lirst class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class maill to Lender's address stated herein or any other address Lender
designales by rotise to Borrower, Any notice provided for in this Security Instrument shall be deemed to have
been given to Barrower ar Lender when given as provided in this paragraph.

15. Goverrint Law; Severability, This Security Instrument shall be governed by federal law and the
law of the jurisdiction ' vhich the Property is located. In the event that any pravision or clause of this Security
Instrument or the Note conilcls with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which ran be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and tne Mate are declared to be severable,

16. Borrower's Copy. Beiruwer shall be given one contormed copy of the Note and of this Security
Instrumant,

17. Transtor of the Property or.a Boneficial Interest in Barrower. If all or any part of the Property or
any interest in it is sold or transferred {or i-a Saneficial interest in Borrower is sold or transterred and Borrower is
not & natural person) without Lender's pricr wiiften consent, Lender may, at its option, require immediate
payment In full of all sums secured by this Seo..;@u Instrument. However, this option shall not be exercised by
Lender if exercise Is prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall giver Borrower notice of acceleration. The natice shall
provide a period of not less than 30 days from the date the notice Is deiivered or mailed within which Barrawer
must pay all sums secured by this Security Instrument. 1 Barrnwer fails to pay these sums prior to the expiration
of this perlod, Lender may invoke any remedies permitted by ths Security Instrument without further notice or
demand an Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain sanditions, Borrower shall have the right
to have enforcament of this Securily Instrument discontirued at any Uime rifor to the earlier of: (a) 5 days (or
such other period as applicable law may specify for rainstatement) bafore«pa Propenty pursuant to any power of
sale contained in this Security Insirument; or (b} entry of a judgment enforcing ti!s Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as It no acceleration had occutred; (b cures any default of any other ctyanants or agreemants; (c)
pays all expenses incurred in enforcing this Securlty Instrument, including, but no’ iitvited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure 1wt the lien of this
Security instrument, Lender's rights In the Property and Borrower's obligation to pay the suin® secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Barrower, this Security Iustrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. (Fuwever, this
right to relnstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Nate; Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Serurity Instrumant) may be sold one or more limes without prior notice to Borrower. A sale may rasultin a
change in the entity (known as the "Loan Saervicer) that collects monthly payments due under the Nate and
Securlty Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. I there is a change of the Loan Servicer, Borrower will be given wiritten notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage or
release of any Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone else te do,
anything affecting the Propedy that is in violation of ary Environmental Law. The preceding two sentances shall
not apply to the presance, use Or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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%orrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pary involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. f Borrower learns, or is nofified by
any governmental or regulatory authority, that any remaval or other remediation of any Hazardous Substance
affecting the Properly is necessary, Borrower shall promptly take all necessary remedial actions in accardance
with Environmental Law.

As used in this paragraph 20, "Hazardcus Substances” are those substances dsfined as toxic of
hazardous substances by Environmental Law and the fallowing substances: gascline, kerosene, other
flammable or toxic petroleum praducts, toxic pesticides and herhicides, volatile solvents, materials containing
asbaestas or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means
tederal laws and laws of the jurisdiction where the Property Is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Acraleration; Remedies. Upon Borrower's breach of any covenent or agreement of Borrower
in this Mortgage, ‘:icluding the covenents to pay when due any sums secured by this Mortgage, except
as provided in paraoraph 17 hereof, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrumant by judiciay proiseeding, Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided 1n . paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence, which shall be considered part of principal.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge te Boirowar, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Gorrevvar waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. {f one or maore riders are executed by Borrower and recorded
together with this Sacurity Instrument, the covznanis and agreements of each such rider shall be incorporated
inta and shall amend and supplement the covbnants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument.

(Check applicable box{es)]

D Adjustable Rate Rider [ ] Condominfun Rider I_J 1 - 4 Family Rider

j Graduated Payment Rider _.ﬁ] Planned Unit 2evelopment Rider LJ Biweekly Payment Rider
I-:l Bailoon Rider _..] Rate Improvemani Fuder Second Home Rider
L] Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the ‘ermis and covenants contained in this
Securlty Instrument and in any rider(s) executed by Borrower and recorded wi h it.

Witnesses:

)W&wajopww&fz‘

MARY SCHULRG_

Space Below This Line For Acknowledgement
STATE OF lLLINOIS County ss:

a Notary jﬁc in an fo said county and stale do hereby certify that
Ave De- z__

personally known o me to be the same parson(s) whose name(s;
Jubscriba\d to the foregoing instrument, appeared before me this d ay in person, and acknowledged that
‘he-signed and delivered the said Instrument as free and voiuntary act, for the

s'es'ana u' TPDSes \harein sel forth,

Given under my hand and official seal, this 3 b\%ﬂ‘» “j""" tr,, 1>
My Commission Expires:  § -~

o)
This Instrument was prepared by: J%gi!h? }QA?A%D?\L

‘ Notary Public, $tae of llli
:T; E“L S N AL ﬁﬂ%ﬁmluioa Explres Aug, 201‘2000

16115946







