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This Trust Deed cousiats of six puges (6 sheets | side). The covenants, conditions and provisions appearing on subsequent
pages are incorporated-herein hy reference and are a part hereof and shall be hinding on the borrewers, their heirs,
suceessors and assigns,

THIS INDENTURE, made SEPTEMBER 05, 1997 | henveen

MARCELINO OLIVARES AND JIANA | OLIVARES  HUSBAND AND WIFE . MARRIED

herein referred 10 as "Borrower” and THE CHICAGO TRUST COMPANY, an llinnis comoration doing business in
Chicago, Minois, herein referred o as "Trootee,” witnesseth:

This Trust Deed secures a revolving {ine of eredivunder which advances, payment, and readvances may be made from time
t tme, The maximum amount of the line of credit which-may be secured at any one time is $16,000.00

I. Legal Description. This document is a deed of truston real estate located in- COOK County,
State of Hlinois (called the "Land™). The Land’s legal deseriptiva is:

LOT 16 IN GROSS AND BOWMAN'S SUBDIVISION OF EtOCK 23, IN S.J. WALKER?S SUBDIVISION
OF THAT PART LYING SOUTH OF THE CANAL OF THE NCRTHWEST 1/4 OF SECTION 31, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD MERIDIAN, ANC OF THAT PART LYING SOUTH OF THE
CANAL OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECYJJM 36, TOWNSHIP 39 NORTH, RANGE
13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. , ILLINOIS,

PREPARED BY M. SMITH
P.0. BOX 6418
VILLA PARK, IL 60181

PIN#  17-31-112-04
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2. Definitions. [n this document, the following detinitions apply.
“Trust Deed:™ This document will be calted the *Trust Deed”.
"Borrower:®  MARCELINO OLIVARES AND JUANA 1 OLIVARES
HUSBAND AND WIFE witl be called "Borrawer”.

"Huolder of the Nowe:™ The legal holder of the Revolving Line of Credit will be called the "Hulder of the Note.”

“Agreement:” The Agreement sigaed by one or more Borrowers and dated the same date as this Trust Deed will be
valled te “Agreement.” Under the Agreement, any Borrower signing the Agreement has a revolving line of credit ealled e
"Avcount.” The Agreement atlows Borrower o obtain Loan Advances from the Aceount, make payments, and obtain
readvances. Under the Agreement, Borrower miay request Loan Advanees from the Holder of the Note at any time untit the
final due date, shown i section 3 below,

"Propertys” The property that is described in seetion 4 s called the "Property.”
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\ 3. Final Due Date. The scheduled date for final payment of what Borrower owes uikler the Agreement is
“" 09 10-2007

4. Description of the Property, Borrower gives Holder of the Note rights in the following Property:
a. The Land, which is located at {address) 3336 5 LEAVITT, CHICAGD. IL 60608

The Land has the legal description shown above i section |,

b. All huildings and all other improvements and fixtures (such as plumbing and electrical equipment) that are now or
will in the future be located on the Land,

¢, All "easements, rights, hereditaments, appurtenances, rents, royalties, and protits” tat go along the Land, These
are rights in other pror=rty that Borrower has as owner of the Land,

5. Naotice of Yariakic Rate of Interest. This Trust Deed secures a line of credit that has a variahle rate of interest,
This means that the interesUzate may increase or decrease from time to time, as explained in the Agreentent.

6. Finance Charge. Borrower will pay a Finance Charge according w the terms of the Agreement until Borrower has
repaid everything owed under the Apreement.

7. Conveyance of the Property. The Borrower, 1o secure the payment of the said principal sum of money, interest,
finance charges, and other fees owed by Bortower 1w Holder of the Now in accordance with the emms, provisions and
limitations of the Agreement and this Trust Deed, and the perfonmance of the covenants and agreements herein contained, by
the Borrower to be performed, and also in the consiverition of the sum of One Doliar in hund paid, the receipt whereol is
hereby acknuwledged, does by these presents CONVEY and WARRANT umto the Trustee, its successors and assigns, the
Property and all of its estate, right, title and interest therein,

TO HAVE AND TO HOLD the property unto the said Trustee, issveressors and assigns, forever, for the purposes, and
upon the uses and trusts herein set forth, free trom all rights and benetite under and by virtue of the Homeswead Exemption
Laws of the State of [iinois, which said rights and benefits the Borrowers d-hiereby expressly release and waive,

Witness the hand and seal of Borrowers the day and year first above written,

WITNESS the hand and seal of Borrower(s) the day and year first ahqw. wriiten.

} /(L(D/L{A/c K/L,«a_&}')—‘ ISEAL] /54f.¢¢¢ o ﬂ(c ) |SEAL)

"MARCELINO OLIVARES ' JL{ANA I DLIVAHES

(SEAL| ISEAL]

-

STATE OF ILLINOIS

6EZE99L6

S8 8C1¢=n
County of ___COOK 1{)0#-

1, GEORGINA MENDE? o Notary Public inwad for the residing in said County, in the stae
aforesaid, DO HEREBY CERTIFY THAT ___ MARCELINO OLIVARES AND JUANA T OLIVARES

who personally known 0 me 10 be the same parsons) whose nume(s) subscribed 1 the foregoing instrument, appeared
before me this day in person and acknowledged that THEYsianed, sealed and delivered the said Instrument as

_THEIR ., tree and vulunmry act, for the uses and purposes therein set torth,
Given under Imnd and N umr7§ althis _ 5TH _ dayof SEPTEMBER . 1897 .

Yo, OFFICIAL SEAL

Notary Phblic /7 GEORGINA MENDEZ / Nitrial Seal GEORGINA MENDEZ

NOTARY PUBLIC, STATE OF HLINDIS
MY COMMISSION EAPIRES:D4/01/00
AL AARABAAA
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THE COVENANTS, CONDITIONS AND PROVYISIONS PREVIOUSLY REFERRED TO ARE:
I. Promises of Borrower -- Borrower represents and warranis that:
A, Borrower owns the Property;
h.  Borrower has the right 10 mortgage, grant, and convey the Property 1 Trusiee; and
¢, There are no claims or charges oulstanding against the Property excepl any mortgages or trust deeds thal are
currently shown in the office where real este records are fited for the County where the Froperty is locaied,
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Ladd:

< Borrower gives a geperal warranty of 1itle to Trustee on behalf of the Holder of the Note. This means thar Borrower will
35 be fully responsible tfor any losses which Trustee on behalf of the Holder of the Note sufters because someone other than
B Borrower has some of the rights i the Property that Borrower represents and warrants to have. Bovrower will defend
ownership ot the Property against any claims of such righs,

2. Borrower's Promise to Pay - The Agreement. Borrower promises to prompily pay all amounts due on the Agreement
exeepl as explained in paragraph 9.

3, Borrower’s Promize to Pay -- Charges and Assessments, Borrower promises (o pay all present and future liens, 1axes,
assessments, utility bills,_ 2o other charges on the Property, including any amounts on any prior morigage or trust deed, s
they become due,

4. Borrower's Promise to Buy idszard Insurance. Borrower promises to obtain a hazard insurance policy payable w
Trustee for the benetit of the Holder of the Note, and which covers atl buildings on the Property.  The insurance must he
satisfactory to the Holder of the Noteard wust cover loss or dainage cavsed by fire and hazards normally covered by
“extended coverage” hazard insurance policies ~The insurance must be in the amounts and for the perfods of time required
by the Holder of the Note, Borrower will notify the Holder of the Note prompily it there is any loss or damage to the
Property. The Trustee or Holder of the Note may fi'2 2 "Proof of Loss” form with the insurance company, Borrower directs
the insurance company to pay all “proceeds™ o Trusiee fur the benefit of the Holder of e Nute. "Proceeds” are any money
that the insurance company owes o the Borrower under the palicy. Unless the Holder of the Not agraes in writing that the
Proceeds can be used differently, the Proceeds will be applicd o pay te amoum Barrower owes the Holder of the Note,

NOTICE: Unless you provide us with evidence of the insuranics coverage required by your agreement with us, we may
purchase insurance at your expense to protect our nterests tn jour collateral. This insurance may, but need not,
protect your interests. The covernge that we purchase may not pay o claim that you make or any claim that is made
against you in connection with the collateral. You may later cancei any insurance purchased by us, but only after
providing us with evidence that you have abiained insurance as requived by our agreement, If we purchase insurance
for the collateral, you will be responsible for the costs of that insurance, inciuaung interest and any other charges we
may impose in connection with the placement of the insurance, until the effective-aate of the cancellation or expiration
of the insurance. The costs of the insurance may be added to your total outstanding balance or obligation. The costs
of the insurance may be more than the cost of insurance you may he able to obtain on your own.

If any Proceeds are used to reduce the amount which Borrower owes the Holder of the Mate under the Agreement,
Borrower will still have o make the regular payments under the Agreement until the cntire amouni Borrower owes is paid in
full. If Trustee forecloses this Trust Deed vn behalf of the Holder of the Note, anyone who buys the Property at the
foreclosure sale will have alt the rights under the insurance policy.

801654

5. Borrower’s Promise to Buy Flood Insurance. 1f the Land or any purt of the Land is located in a designated official
Aood-hazard area, Borrower promises to buy flood insurance in the maximum amount available or the amount secured by this
Trust Deed, whichever is less. Borrowesr agrees to direct that any money payable under the flood insurance will be paid w
Trustee an behalt of the Holder of the Note, but Borrower will stitl have to make regular payments under the Agreement until
the entire amount Borrower owes is paid in full,

6. Borrower's Promise to Maintain and Repair the Property. Borrowers shall (a) promptly repair, restore and rebuild
any huildings or improvements now or hereafter on the Property which may become damaged or be destroyed; (b) keep said
Property in good condition and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly
subordinated to the lien hereof; (c) pay when due any indebiedness which may he secured by a lien or charge on the Property
superior to the lien hereof, and upon request exhibit sarisfactory evidence of the discharge of sueh prior lien o Trustee or 10
Holder of the Note, (d) complete within a reasonable time any building or buildings new or at any time in process of erection
wpon said Property; (2) comply with all requirements of law or municipal ordinances with respect to the Property and the use
thereof: (1) make no material alterations in said Property except as required by law or municipal erdinance,

92266 Page3aré 696
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7/ g7, Trustee/Holder of the Note - Right to Take Action to Protect the Property. 11 (1) Borrower does not keep Borrower’s
{’L promises uwnd agreements made in this Trust Deed, or (2) someone (Borrower or anyone else} begins a legal proceeding that
?'1 may significantly affeet Trusiee's or the Holder of the Note's rights i the Property (such as, for example, # legal proceeding
H"Hll hankruptey, or to condemn the Property), then Trustee or the Holder of the Now may do and pay for whatever is
ﬂm,r necessary to pratect the value of the Property and the rights of Trustee or the Holder of the Note in the Property. Actions of
e lG ;xlu. Trustee of the Holder of the Note under ihis section may include, for example, p;tym_:, any amount due under any P ior
mortgage or trust deed, appearing in court, paying reasonable attorneys’ fees, and emering on the Property to make repairs,

Borrower prowises to pay Trustee or the Holder of the Note all amounts that either Trustee or Holder of the Note pays
under this section, 1f Trustee and/or Holder of the Note pays an obligation, Trustee and/or Holder of the Note wilt have ali
of the rights that the person paid by Trustee or the Holder of the Note would have bad against Borrower,  This Trust Deed
covers all these winowits that Trustee or Holder ot the Nowe pays, plus interest, at the rate that is figured as it the money bad
been given under the ‘Agresment, ot if that rate violates the faw, then at the highest rate that the law allows. This Trust Deed
also covers reasonable copzpensation o Trusteg for each matter concerning which action herein authorized may be aken,

IF Borrower fails 1o maittair isarance on the Property as required in paragraphs 4 or 5, the Trustee or the Holder of the
Note may purchase insurance on e Property, without notice to Borrower and charge Borrower for the cost as provided in
this Trust Deed, 1t the Trusiee or the Hoider of ihie Note purchases this insurance, it will have the right 1o select the agem,
Any hazard insurance and/or flood insurarce purchased by the Trustee or Holder of the Note on the Psoperty may be limited
o the amount Jue uader the Agreement at Ve ume e insurance is purchased, even it the Property is wortl more, The
Trustee or the Holder of the Note is not required 2o obiaits the lowest cost insurance that might be availahle,

8, Rights of the Trustee und Holder of the Note.” Any failure or delay by the Trustee or the Hoider of the Note in
enforcing the rights available w them in this Trust Deed orne Jaw, will not cause the Trustee or Holder of the Note to give
up those rights, The Trustee or Holder of the Note may exeireize and enforce any of its rights until its rights under the Trust

Deed end. Each right hat this Trust Deed gives o the Truswe vrane Holder of the Note is separase. The Trustee or Holder
of the Note may enforee and exereise them one at a time or alt gt anes,

9, Joint Borrowers, Each person that signs this Trust Deed is respedsible for keeping all of the promises made by the
Borrower. Trusiee or Holder of the Note may choose o enforce their righ's against anyone ﬁi;_.nim, the Trust Deed as an
individual or against all of them, However, if someone signed this Trust Deed; But did not sign the Agreement, then thal
person will not be reguired to pay any amount under the Agresment, but will have-sigied only 1o give Trustee or Holder of
the Mote e rights tat persom has in the Property under he terms of this Trust Deed,

10. Selling the Property, Borrower agrees not w0 sell or wanster all or any part of the Pioparty, or any rights in the
Property, including e sale or wanster of the bengficial ownership in the Property where Borrowerds 4 Land Trust, without
the written consent of the Holder of the Note. This includes sale by Contract for Deed

0.
]
"

11. No Defnulis Under Prior Mortgages. !f there is already a morigage or deed of trust against the Prooedty, the Borrower
promises that there will never he a default under thar mortgage or deed of trust. .

801654 3
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12. Reguest for Notice of Default and Foreclosure, Borrower and Trustee, on behalf of the Holder of the Note request the ¢
holder of any mortgage, deed of wust or other encumbrance with & lien which has priority over this Trust Deed o give (
Notice 1o Trustee, at Trustee's address set forth on page one of this Trust Deed, of any default under the superior
encumbrance and of any sale or other foreclosure action,

13. Nao Other Morigages or Deed of Trust, Borrower agrees not 0 morigage or encumber by a deed of tusi all or any
part of the Property or allow anyone else  have a lien on the Property without the Holder of the Note's writien consent,

92266 Puge dol'6 6496
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| o lde Trustee/Holder of the Note -- Remedies and Foreclosure, If Trustee or Holder of the Note requires Borrower to pay the
;-;;_gf-.mira outstanding balance under the Agreement in one payment {cated “acceleration”) and Borrower fails to make the

? Zpayment when due, then Holder of the Note or Trustee may foreclose this Trust Deed as provided below. However, before
fﬁﬁaccclerating. the Trustee or the Holder of the Note will send Borrower a written nptice by certified mail which staes:

%f 4. The promise that Borrower failed o keep or the representation or warranty that Borrower breached;
":,if-ﬂ b, The action Borrower must take to correct that failure;
=y c. The date, at least 30 days away, by which the fuiture must he corrected;
%ﬁ d. That it Borrower doesn't correct the failure or the representation or warranty thay Borrower breached, Truswee or
o I Holder of the Note will accelerate, and it Borrower doesn't pay, Trustee or another person may buy the Property at a
+ foreclosure sale;
¢. That Hlineds Taw aliows Borrower 1o reinstate the Trust Desd after acceleration; and
f. That Borrower may bring suit in court o argue that all promises were kept and 0 present any other defenses
Borrower has t acceleraion,

Trustee or Hoiderof the Note need not send the notice it the promise Borrower failed to keep consists of Borrower's sale
or wranster of all or a parcet the Property or any rights in the Property without the written consent of the Holder of the Note,
If borrower does not correct the failure by the date stawed in the notice, Trustwe or Holder af the Note may accelerate, If
Trustee or Holder of the Note accelerates, Trusiee or Holder of the Note may foreclose this Trust Deed according o the
Iinois Staes,  Borrower give Amectee/Holder of the New a power to sell the Property at @ public avction.  Borrower also
agrees o pay all atorneys’ fees of Trustee or Holder of the Note and Trussiee’s fees for the foreclosure in the maximum
amount allowed by law,

The proceeds of any foreclosure sale of Ve property shail be distributed and applied in the following order of priority:
First, on secount of all costs and expenses inerdernd o the forectosure proceedings, inchuding all such items as are mentioned
in the preceding paragraph hereof, second, all ower fems which under the erms hereof constitute secured indebredness
additional to that evidenced by the Agreement with dnierest thereon as herein provided; third, all principal and interest
remaining unpaid on the Agresment; fourth, any overplus 1 Borrower, their heirs, legal representatives or assigns, as their
rights may appear. ‘

15, Appointment of Recelver. Upon, or at any time after the filieg i 2 bill to foreclose this Trust Deed, the court in which
such bill is filed may appoint a receiver of suid Property. Such appoitiiert may be made either hefore or after sale, without
notice, without regard o the solvency or insalvency of the Borrower at-the time of application for such receiver and without,
regard (o the then value of the Property or whether (he same shall be then ceeupied as a homestead or not and the Trusiee
hereunder may be appointed as such receiver. Such receiver shall have the power-a collect the rents, issues and profits of
said property during the pendency of such foreciosure suit and, in case of a sale and’s deficiency, during the full statuory
perind of redemption, whether there be redemption or not, as well as during any further times when Borrower, except for the
intervention of such receiver, would be entitled (o collect such rents, issues and profits, end all other powers which may he
necessary or are usual in such cases for the protection, possession, control, management, ¢ad aﬁeﬁytqﬂﬁe Property
during the whole of said period. <] 9

The Court fram time to time may authorize the receiver o apply the net income in his hands in paveosnt in whole or in
part oft (a) The indebledness secured herehy, or by any decree Joreclosing this Trust Deed, or any (ax, special assessment of
other Hen which may be or become superior to the Hen hereof or of such decree, provided such application is made prier 1o
foreclosure sale and (b} the deficiency in case of sale and deficiency.

16. Drefenses, No action for the enforcement of the lien or of any provision hereot shall be subject to any detense which
wiould not be good and available to the party interposing same in an action at law upon the aotes herehy secured.

17, Right of inspection. Trustee or the Holder of the Note shall have the right w inspect the Property at all reasonable times
and access thereto shall he permitted For that purpose,

18, Trustee’s Obligations, Trustee has no duty to exsmine the title, location, exisience, or condition ot the Property, or (o
inguire into the validity of the signatures or the identity capacity, or authority of the signatories on the Agreement or the
Trust Deed, nor shall Trustee be obligated o record this Trust Deed or 1 exercise any power herein given unless expressly
obligated by the erms hereof, nor be liable for any acts or omissions hereunder, except in case of its own gross negligence or
misconduct or that of the agents or employees of Trustee, and it may require indemnities satisfactory 10 it before exercising

any power herein given,
42266 Page Safb bI%6







9. Release. Trustee shall reTeasNis ;rust Deed uug:;;)e 'icn nll?reni‘ ;y praper instrument upon presentation of

* {;,y'.uisfactury evidence that alt indebteduess secured by this Trust Deed has been fully paid; anet Trustes may execute and

“7edleliver @ release hereot to and at the request of any person who shall either betore or after matarity thereof, produce and
r E"cxhihit te Trustee the Agreement, representing that all indebtedness hereby secured has heen paid, which representation
; F?Truswc May aceept as true without inquiry, Where a release is requested of a suggessor trustee, such successor trusiee may
~opbocent as the genuing Agreement herein deseribed any Agreement which heer an identification number purporting to he
.}},}fﬁ)lauud thereon by a prior trustee hereunder or which conform in substance with the description herein contained of the
if,}-,Agreemem and which purport fo be executed by the persons herein designated as the makers thereof, and where the release
.@*é!is requested of the original Trustee and it has never placed its identification number on the Agreement deseribed herein, it
may accept as the genuing Agreement herein described any agreement which may be presented and which conform in

substance with the description herein contained of the Agreement and which purport to be executed by the persons herein

designated as makers thereof,  Borrower shall pay all cosis associated with services provided by Trusiee in connection with

the Trust Deed, including but not limited w0 the Trustee's fees for the release of this Trust Deed and the costs of

recordation of the release,

20. Resignation of Trustee, Trusiee may resign by instrument in writing tiled in the office of the Recorder of Deeds in
which this instrument skall have been recorded or filed. Any successor in trust hereunder shall have the identical title,
powers and authority as arenerein given Trustee,

21, Binding Effect of Trust Dees.  This Trust Deed and all provisions hereof, shall eatend to the be binding upon
Borrower and all persons claiming wider or through Borrower, and the word "Borrower” when used herein shall include
all such persons and all persons liable for the sayment of the indebtedness or any part thereof, whether or not such persons
shall have executed the Agreement or this Trust Deed,

22. Trustee’s Fee. Betore releasing this Trust Deed. Trustee or successor trustee shall receive for its services a fee as
determined by its rate schedule in efteet when the relesss deed is issued. Trusiee or successor trustes shall he entitled to
reasonable compensation for any other act or service pecformed.under any provisions of this Trust Deed.

23, 'The provisions of the "Trust and Trustees Act” of (e state Of Nlinois shall be applicable to this Trust Deed.

\'-'
IMPORTANT! 801634
FOR THE PROTECTION OF BOTH THE ldentification No,
BORROWER AND HOLDER OF THE NOTE THE
REYOLVING LINE OF CREDIT AGREEMENT
SECURED BY THIS TRUST DEED SHOULD BE

IDENTIFIED BY THE CHICAGO TRUST  pyE CHICAGO TRUST COMFPANY, TRUSTEE

COMPANY, TRUSTEE. BEFORE THE TRUST
DEED IS FILED FOR RECORD.

wv__{| ﬂﬂlﬂﬂ%‘mlﬁ,ﬂr}.

ent-fasiseant Secreary.
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FOR RECORDER'S INDEX PURPOSES INSERT STREET ADDRESS OF ABOVE DESCRIBED PROPERTY HERE

e
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