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- When Recorded Return To: N
.Lincoln Park Savings Bank . o e
51946 W. Irving Park Road

_Chicago, Illinois 60613

OPEN END CREDIT ACCOUNT#  o0100805277-0
REAL ESTATE MCATGAGE Mort.gage Date  Agril 25, 1997
(Not for Purchase Mouey) .

CONSIDERATION AND GRANT OF MORTGAGE

This mortgage is made or-the date noted above between the parties listed
below. Under this mortgase and related Homeowner’s Eguityline Account
Contract {"Account"), Mortgsgee is obligated to make future advances on a
continuing basis, for five (I} years, up to the principal amount shown below
(Mortgager’s Credit Limit), consistent with the terms of the Account. Any
party interested in the details ralated to Mortgagee’s continuing obligation
to make advances to Mortgagor({s) iz advised fic consult Mortgagee directly. In
consideration of Mortgagee’s obligation to make continued advances to
Mortgagor (s} under Mortgagor(s) Accoun:, Mortgagor(s) mortgages and warrants
to the Mortgagee, its successors and assigps, forever, the land and property
located and described as noted below, tosether with all interest in the

property or right, privilege or improvemen\ pzlonging or passable with the
property, easements and rights of way of the property and all buildings and
fixtures.
IFm e e o -———-—m
MORTGAGOR (8) ¥ TGAGEE
NAME (S) Vincent W. Smart and NAME(S)
Yolanda R. Smart, His Wife LINCOL.N PARK BAVIN"S
BANX
ADDRESS 5605 N, Osceola ADDRESS
1946 W, IRViING P17
ROAD ¢
CITY Chicago CITY
CHICAGO
COUNTY Cook STATE 1Illinois COUNTY STATE
COOK ILLINTTS
T e T

PROPERTY ADDRESS P.I.N. # 12-01-422-015-0000

PRINCIPAL AMOUNT (MORTGAGOR’S CREDIT LIMIT)

Twenty Five Ihgllﬁﬂﬂﬂ ﬁﬂd NQ“QQE e e kv defe e e Rk v de e e e R AR ok vk e A ek Rk ek Rk ek kkok $ 25,000,00
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Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of thig Security
Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are

declared to be severable.

BORROWER'’S COPY. Borrower shall be given one conformed copy of the Note
and of this Security Instrument.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, If all ~r
any parc of the Property or any interest in it is sold or tranaferred
(oxr if a reneficial interegt in Borrower is sold or transferred and
Borrower is rnot a natural person) without Lender’s prior written
consent, Lender iay, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as
of the date of this %ecurity Instrument.

If Lender exercises-this option, Lender shall glve Borrower notice
of acceleration. The notice shall provide a peried of not less than 30
days from the date the no*ice is delivered or mailed within which
Borrower must pay all sums scctired by this Security Instrument. If
Borrower fails to pay these suns prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument |
without further notice or demand «n Borrower.

BORROWER’S RIGHT TO REINSTATE. If Bcriower meets certain conditions,
Borrower shall have the right to have znforcement of this Security
Instrument discontinued at any time prior to the earlier of: (a) 5 days
(or such other period as applicable law may zpecify for reinstatement)
before sale of the Property pursuant to any pover of sale contained in
this Security Instrument; or (b) entry of a judqement enforcing this
Security Instrument. Those conditions are that Boirower; (a) pays Lender
all sums which then would be due under this Security Ihstrument and the
Note as iIf no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢} pays all expenszs incurred in
enforcing this Security Instrument, including, but net-limited to,
reasonable attorney’s fees; and (d) takes such action asz Lender may
reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 18.

SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest in
the Note (together with this Security Instrument) may be sold one or
more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects
monthly payments due under the Note and this Security Instrument. Theres
alsc may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 15 above
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hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the
insurance shall be chasen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain
coverage described ahove, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with

paragraph 11,

All insurance policies and renewals shall ba acceptable to Lender
and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the
insurarcs carrier and Lender. Lender may make proof of loss if not made

promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shzlil be applied to restoration or repair of the Property
damaged, if tne restoration or repair is economically feasible and
Lender’s security-is not lessened. If the restoration or repair is not
econamically feasiole or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons tne Property, or does not answer within 30 days a
notice from Lender that tre, jnsurance carrier has offered to settle a
claim, then Lender may colizct the insurarce proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30~day period
will begin when the notice is giverp,

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal siall not extend or postpone the
due date of the monthly payments referred o in paragraphs 1 and 2 or
change the amount of the payments. If under paragraph 22, the Property
is acquired by Lender, Borrower’s right to anv insurance policies and
rroceeds resulting from damage to the Property rrior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION .O¥ THE PROPERTY:
BORROWER'S LOAN APPLICATION; LEASEHOLDS. Borrower ~zhall occupy,
establish, and use the Property as Borrower's principal resicence within
sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwiss
agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower'’s
control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith
judgement could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or
iender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interast in the
Property or other material impairment of the lien created by this
Security Instrument. or Lender'’s security interest. Borrower shall also




13 ur 103 popraozl JNIDHr Pk Ad oo (oo AP us1s00 30000

S550JPpE I9Y30 AUl Jo UTBISY pIje3}sS SS9Ippr S,39PUIT 03 TIeW SSEID 3ISITI
Aq ueaTh Bq TTRYS Iepus] 03 3dDTIOU Auy ‘IspusdT 03 9oTjou Aq sajeubrsap
1omo0xI0d SSaappe J9yjze Aue J0 ssaappy Ajaadoad eyz 03 Ppelol3aTp o4
TIRYS @ITIOU Yl °poylzsw Isyjoue Jo asn sseatnbex mey arqeoridde ssayun
TTew SSVTD 3SATI Aq 37T burrrew Ag J0 37 HUTISATIaP Aq UsATH 8q TTey$
jusunI3zsul A3Tanoces Iyl ut JoF pepracad Jsscazog 03 9213c0u Auy ‘SIOILON

*Teaaass pue jurtol ag 1rRYS
sjuswewabe pue sjueusaod s,Iemoxxog 'gr ydeabeaed jJo suorstacad ay3z
03 joelqns ‘Iemoarod pue Japua] JOo SubIsse pue SIOSSIUONS Ayl 3TIoUaq
pue purq TTeYs juswniisul A3T1anoss STY) Jo sjuswsaibe pue sjUELaA0D Byl
*SYANDIS~-00 !ATITIAYIT IVUIAZS ONV INIOL /ANIOH SNOISSY ANV SY0SSIIONS

*Apauwex 10 3ybra Aue Jo 8sTOIAXD BY] 9pnIoead 10 Jo IaaTes
B 2q jo0u TTeys pawex xo 3uybra Aue HuTsTOIEXD UT JPpusT Aq 9oueaesqlol
AUy '3S2I93UT U{ SIOSSADONS §,I9M0II04 I0 I18mMO0II0g TeuthTao ayy Aq opeu
pugwap Aue JO uOsuRI Aq juswnaisuyl A3Tanoes sTul Ad PRanoes suns ayj
JO ucTjezTiIONE AJipow asTmasyjo o juswAed I0J QUTI PUIIXD O3 @SNJa
10 388193UY uT Jossacons Aue gsurebe sburpeesocad soudumoo 03 peatnbaa aq
30U T(RYS I9PUIT *IS8I9IUL UT SIOSSII0ONS §,38M0130F 10 Ismoalog TeuTbrIo
Uyl Jo AQTTTAeTT #Yyj3 eses(sx 03 9jevlado j0u [TeYS I3M0II0F JO 3S§9123UT
ur Jossaoons Aue o3 Jspuwp Aq pesijueab jusunagsur Ajrances siu3z Aq
_p2anoes swns 9yl JO UoT3LZTIIONR JO UOT3eDTJIpow 10 jusuded a0j suUTy ayj
Jo uoTsuayXxy ‘WIAIVM ¥ JON ¥IQHIT AS IDNVAVIGEOI /QASYATIU ION dIMOWI0E

*uoT3Dadsur

" 2y3 I03 9ENED PTRUOSEdX PutAjToeds uotjoadsutl ue o3 aotad 10 30 IWIY
2y 3@ 8OTIoU Tomoxaog oaTh TTeys eptien A3zradoxg =24z Jo suotioedsul
pue uodn seTajue °91qeuUOsSEdX IXew Kew S3UsHR ST 0 IapuaT ‘NOILOIASNI

“aunwAed butiysenbea asmoaaog

03 Jepus’ woxz 8ofjuu uodn ‘3saxazulr y3TM ‘ageded oq TTeys pur sajes
330N 943} J' JULWISANGSTP JO 83Bp 9Y3 WOII JISTLOIUT Iedq TTEYS Saunouwe
asayy f‘juewdied Jo suwaeyl Ivylo 03 I9abe I3pusI pUR ISMOIIOE SSeTun
‘jusunazsul A3Tanoes STYI AQ peandads IsMOIA0OF 30 4oL TRUOTITPPE auwedaq
[Teys TT uydesbeaed sTy3z Jaapun aspusl Aq PasInqsTL  sdunouwe Auy

*05 op 03 ?aey

jou seop Jepue ‘71 ydeabeaed syyj aepun uotTjzor cyel Aew IspuaT ybnoylITy
‘saTedex axeu 03 Ajxadoad SU3 UO HUTIIJUS puv S88F §,49Ul033E T(APUOSEBI
Sutfed ‘gqanoo uy Hutaeedde ‘juswnlsul A3TanDeS STYI 940 Antaotad
3RY YOoTUM UatT ' Agq peanoas suns Afue Hutded apnyout Aew suofridoe s,3uPuUsT
‘Ajxadoxg ey ut sayubra s,aspusT pue A3Iedoad a9yl 3FOo INTeAa oy3 3oequad
»3 Axussoosu ST J9aoleym 03 Aed pue op Aew aspue] usyy ‘ (sucrzernbaa
{0 sMRT ©BOIOJUP 03 J0 BINJTAJIOF JO uUOTIRUWBPUOD 107 '@jeqgoad
Aojdnayueq ut Hutpevooad e se yons) Ajxadoxd eyy uT s3ybra s,Ispus’
10eJe ATjuedtITubTs Aew jeyy butpasooxd Tebet e ST alay3 I0 ‘jusuniysul
J3TINDBS  STYI UT  pauTeiueoD  sjusweaabe pur  SjueusAOD @yl wroyaad
7} STTeJ aomoxaog JI ‘AL¥IAOHMd ITHL NI SIHOIY S,¥AQNAT J0 NOILOILOWd

‘BuTaTam uT 49bxew o9yl o3 seaxbe Iapuad] sseorun abasu jou TIeYSs
’TATE 293 oyl pue proysseel oYy ‘A3asdoad ayjz o3 aTaTy 99z saatnbow
PM0xz0g JT *eswadl o943 JO suorstaoad ay3 Tre y3tm ATdwod TTeRYS I8moaxod
PTOUSSRaT B U0 ST JusUNIISUr A3Tanoss sTYs JI oouapisax tedioutad
! se A3xedoag eyl jJo Aouednoso s,29m0230g Hutuzesuoo suoTivjulsaadsd
03 pPelTWUIT jou 3ng ‘BUTpnTour ’‘Sj0N 8yl AQq pPIDUSPTAE uwvOT BY3I UITA
10T308UR0D Ul (UoTjewIojuT TeTaexew Aue YaTA aspuaq spracad o3 paiTel
10) xepue] 03 S3UBWIILFS IO UOTIRWIOFUT 2IRINOOTUT 20 8STeI ATTeTiojew
AR ‘ssaooad uoyjeoTrdde uwoTl By} HUTIND ‘I9m0II08 IT IITNeIIP UT =q

At

T

Al

Tt




© e ———Y e & i o S

" UNOFFICIAL COPY

24. WAIVER OF HOMESTEAD. Borrower waives all right of homestead exemption in
the property.

! ADDITIONAL PROVISIONS

SIGNATURES - MORTGAGOR(S) /NOTARIZATION

SIGNED AND SEALED BY MORTGAGCR(S)

A>1Q>/£:;;;xﬂ AiA Date . Date
INDIVIDUAL BORROWER/MORTGAGOR

VIDUAL BORKQEFR/N ORTGAGO

/)/jrwj Wxﬁm*} pate 47417 Date

INDIVIDUAL BORROWER/MORTGAGOK INDIVIDUAL BORROWER/MORTGAGOR

State of Illinois
) S§

"COUNTY OF  Cook )

I, the undersigned, a Notary Public in and {or said County, in the State
aforesaid, DO HEREBY CERTIFY that Vincent W, Smart and Yolanda R, Smart

personally known t¢ me be the same person whose wAme(s) is subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged
that he signed, sealed and delivered the said instsument as his free and
voluntary act, for the uses and purposes therein set (forth, including the

release and waiver of the right of homestead.

Given under my hand and official seal, this__25th day of_ _ April-

C4¢/’(iﬁbﬁ?t xﬁ§i4,4f

Notary Publlc

Commission expires:

FFICIAL SEAL"
COLLEEN BUTTERLY
Notery Publie, State of Illlnoll

t‘: :l_‘_“j;‘r'J "I‘ 'l I:Ec.




UNOFFICIAL COPY




