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THIS MORTGAGE {"Sccurity Instrument*) is given on August 26, 1397.

The monigagor is Arthur R %Williams and Luretha Williams , his wife, as joint
tenants

("Borrower*), This Security Instrument is.given to

Federal Finance Corp.,whick/i®organized and existing under the laws of I1linois, and whose address is
5010 West Fullerton, Chicago LT, 60639 ("Lender”). Borrower owes Lender the principal sum of One
Hundred Fifteen Thousand ana-ns/100 Dollars (U.S. $115,000.00).

This debt is evidenced by Borrower's note dated tie-—zame date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eailicr, due and payable on October 1, 2027. This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and alf renewals, extensions
and modifications of e Note; (b) the paymen!t of all ather ‘sums. with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance «f Forrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does licrchv mortgage, grant and convey 1o Lender the following

described property locaied in Cook County, lilinois:

LOT 11 IN BLOCK 10 IN MILLS AND SONS RESUBDIVISION Ci SUNDRY LOTS IN BLOCKS 2,
3, 10 AND 11 IN GALE AND WELCH'S RESUBDIVISION OF PAXT /%, GALE'S SUBDIVISION OF
THE SOUTHEAST 1/4 OF SECTION 31 AND THE SOUTHWEST 1/4G¥ SECTION 32, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL. MERIDIAM. IN COOK COUNTY,
ILLINOIS.

P.I.N.:13-32-319-025

which has the address of 1624 North Meade, Chicago, Illinois 60639
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, ana-all easements,
appurteniances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrumeni as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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_ combipes uniform covenanfs for national use and non-uniform covenants with
, litnited viriations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due the

* principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

' 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, untif the Nate is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Praperty; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items afe
called "Escrow hems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrowes's escrow accounit under the federal Real Estate
Sertlement Procedures Act of 1974 as amended frem time to time, 12 U.8.C. § 2601 et seq. ("RESPA"), unless another law
that applies to thev'unds sets a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not 10
exceed the lesser ameani. Lender may estimate the amount of Funds duc on the basis of current data and reasonabie
estimates of expenditur¢s of future Cscrow lems or otherwise in accordance with applicable law.

The Funds shall Y ke!d in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender e such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender ma 'not charge Borrower for holding and applying the Funds, annually analyzing the escraw
account, or verifying the Escrow lters, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However, Lender mav-require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this {oan, unless applicable law provides otherwise. Unjess an agreement
is made or applicable law requires interest to l'e paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in wriiing, however, that interest shall be paid on the Funds, Lender shall give
to Borrower, withoul charge, an annua! accounting of rie-Funds, showing credits and debits to the Funds and the purposc
for which each debit to the Funds was made. The Funis are pledged as additional security for all sums secured by this
Security {ns‘rument.

If the Funds held by Lender exceed the amounts permitiod to be held by applicable aw, Lender shall account to
Borrower for the excess Funds in accordance with the requiremeii(” of applicable faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Hems when -, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to maks up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole disciction,

Upon payment in full of all sums securcd by this Security Instrument, lendir shall prompily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or scli the Fioperty, Lender, prior o the acquisition or
sale of the Property, shali apply any Funds held by Lender at the titme of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secund -ia amounts payable under
paragraph 2; third, to imerest due; fourth, to principal due; and last, to any late charges due uider ths Note.

4, Charges, Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priorily over this Security Instrument, and leasehold payments or ground rears, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
an time directly to the person owed payment. Borrower shatl promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipis
evidencing the paymens,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate fo
prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to 2 lien which
may attain priority over this Security Instrumens, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lier or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the tcrm “extended coverage” and any other hazards, including
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floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
périods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
" approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
% Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

Ali insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a netice from Lender that the insurance carrler has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore
the Property or to pasums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due dale uf inc monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Propent/ is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property pric: to-the acquisition shall pass to Lender to the cxient of the sums secured by this Security
Instrument immediately prior to the icquisition,

6. Occupancy, Prescrvation, Maipicnance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use ¢ t'roperty as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue t= oocupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender othenwise agrees in writing, which consent shall not be uareasonably withheld, or
unless extenuating circumstances exist which are Leyond Borrower's control, Borrower shail not destroy, damage or impair
the Property, allow the Property 1o deteriorate, or commii waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that_in Lender's good faith judgment could reault in forfeiture of
the Property or otherwise materially impair the lien creatzd Ly this Security Instrument or Lender’s security interest,
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination,” rrecludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Securiy Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process grve materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material inferination). in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrowe!'s oceupancy of the Property as a principal
residence. If this Security Instrument is on a leaschold, Borrower shall compiy swwith all the provisions of the Jease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not mers<unless Lender agrees to the merger
in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveiants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s zights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulzicas), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prozerty. Lender's actions
may include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take @ction under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
8. Mortgage Insurance. If Iender required mortgage insurance as a condition of making the loan sccured by this
Secusity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage Insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased to Hnucc!. ther_EiHIagf;.l #AL‘TCIQIQE‘IBX as a loss reserve in lien of

. mortgage ‘insurance. Loss reserveé payments may no fonger be required, ar the vption of Lender, if mortgage insurance

* coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

-
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available and is obtained. Borrower shall pay the premiums required o maintain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shail be paid to Lender.

In the event of a tofal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid lo Borrower. In the event of a partial taking of the Property in
which the fair markel value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by hiy Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the towal amGunt of the sums secured immediately before the taking, divided by (b) the fair marke value of the
Property immedialely beios. the taking. Any balance shall be paid 1o Borrower. In the evenl of & partial taking of the
Property in which the fair wiar'.et value of the Property immediately before the 1aking is less than the amount of the sums
secured immediately before th= taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds ‘shui be applied to the sums sccured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by dortower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and ap)ly 1ae proceeds, at its option, either (o restoration or repair of the Property
or to the sums secured by this Security Instrumeint” whether or not then duc.

Unless Lender and Borrower otherwise agies 1 writing, any applicaion of proceeds to principal shall not extend
or postpone the due date of the monthly payments referrec <o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reicased: Forbearance By Lenrcr Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Barrawer shall not operate to release the liability of the originsi Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any successsein interest or refuse to cxtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrimint by reason of any demand made by the original
Borrower or Bortower's successors in interest. Any forbearance by lender ia excrcising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers” The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Lorcower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemnents shal) be joint and several. Any Burrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not.rersonally obligated to pay the
sums secured by this Security Instrumnent; and (c) agrees that Lender and any other Borrower 1y igrec to extend, modify,
forbear or make any accommodations with regard to the terms of this Seccurity Instrument orine-Note without that
Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject lo a law which sefr maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be colleciea in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the even! that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Nole are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrov.ei’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ai any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specifi’ for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (k) eni of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ail sums which then +wonld be due under this Security [nstrument and the Note as if no acceleration occurred;
(b) cures any default of any othrr covenants or agreements; (c) pays all expenses incutred in enforcing this Security
Instrument, including, but not limiied 10 reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Setvrity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
righi to reinstate shall mot apply in the case of acceluration under paragraph 17.

19. Sale of Notc; Change of Loan Servicer. [h: Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without piior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") tha! collects monthly payme;ts Cue under the Note and this Security Instrument, There also
may bc one or more changes of the Loan Servicer unrelated s «sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordancc -with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the adarsss to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow inyone else to du, anything affecting the
Praperty that is in violation of any Environmental Law. The preceding two seniescss shall noi apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gencra!ly recognized to be appropriate o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dervand, lawsuit or other action hy
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Barrower has actual knowledge. If Borrower leams, or is notified by any governmeniat or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necsssary, Borrower shall
promptly take all necessary retnedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defaull on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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«defense of Borrower 1o accelL!JnNdQ:&lo:wE IJ(IQ:AAIM choQbEgeX date specified in the notice,

Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without a charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propenty.

24, Riders to this Security Instrument. 1f one or more riders arc exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es)]
[ ] Adjustable Rate Rider Condominium Rider |X] t-4 Family Rider

[ ]
[ | Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ 1 Ballpon Rider [ ] Rate Improvement Rider | 1 Second Home Rider

[ | Other(s) |:pecify)
BY SIGNING ‘BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security

Instrument and in any ridei(s) executed by Bortower and recorded with it

Witnesses:

v .
_éaé/z, K ke (Seal)
Arthur R. Williams -Borrower
SS#:

o

/A [{,//Jg'ﬂn> {Seal)
LOretha Williams -Borrower
SS#:

{Seal)
-Borrower

(Seal)
-Borrower

S54:
[Spu:e Below This Line Por Acknowhed goment|

STATE OF ILLINOIS, M( Cook County ss:
K LA ' \U\ﬂfbﬁl 95 ) , @ Notary Public in and for said county an »ate.do hereby centify

that Arthur R. Williams and Luretha Williams , his wicz, as joint

tenants, personally known to me to be the same person{s) whose narme(s) __Q)_LQ/ subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged thai __:‘- he/signed and delivered the said
I'd

instrument as i. A LA A~ free and voluntary act, for the uses and purposcs therein set forth,

Given under my hand and official seal, this / [thb day of Jﬂl iy Mﬁ 9 (1 7

My Commission expires: i oy / )] W&M/{

& OFFICTAL SEAL" Nﬂmryl’uhlu.

{ MARIE R RATTENBURY
N ARY PUBLIC STATE OF ILLINCIS
LY EOMMISEON EXPIRES 37172000 ;

[P R

e,

— e v

Form 3014 9/90 (page 6 of 6 pages)




UNOFFICIAL COPY

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this day twenty sixth day of August, 1997, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Ceed to Secure Debt (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower”) to secure the ‘3orrower’s Note to

Federal Finance Cormp. (the "Lender”)
of the same date and covering the property described in the Security [nstrument and located at:
1624 North Meade
Chicago, 1L 60639
{Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who lakes the
Note, the Securit; Initrument and this Rider by transfer and who is entitled to receive payments upder the Note is called

the "Note Holder."

ADDITIONAL 0 VENANTS. In addition to the covenants and agrecments in the Security Instrument, Borrower
and Lender further covenan! o7 agree as follows (despite anything to the contrary contained in the Security Instrument

or the Nolte):

1. CONDITIONAL RIGHT TC REFINANCE

At the maturity date of the Not< and Security Instrument (the "Note Maturity Datc”), I will be able to obtain a
new loan ("New Loan") with a new Maturity Dat¢ of October 1, 2027, (the "New Maturity Date”) and with an interest rate
equal to the "New Loan Rate” determined in ascordance with Section 3 below if all the conditions provided in Sections
2 and 5 below are met (the "Conditional Refinance Ontion"). Ifthose conditions are not met, [ understand that the Note
Holder is under no cbligation to refinance the Not# i 1o modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that 1 will have to repay the Note frsim my own resources or find a lender willing to tend me the

money (o repay the Note.

2. CONDITIONS TO OPTION
If 1 want {0 exercise the Conditional Refinance Qption, certin conditions must be met as of the Maturity Date.

These conditions are; (1) [ must still be the owner and occupant of the/property subject Jo the Security Instrument (lhe
“Property™); (2) I must be current in my monthly payments and cannot have ieex more that 30 days late on any of the 12
scheduled monthly payments immediately preceding the Note Maturity \Datc; (3) there are no liens. defects, or
encumbrances against the Property, or other adverse matters affecting title to the. Property (except for taxes and special
assessments not yet due and payable) arising after the Security Instrument was recordzd: {4) the New Loan Rate cannot
be morc than 5 percentage points above the Note Rate; and (5) | must make a writien request to the Note Holder as

provided in Section 5 below,

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed raic of interest cqual to the Federal Home Loan Morigage Corporation’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of
one percent {0.5%), rounded to the nearest one-cighth of one percent (0.125%) (the "New Loan Rate®). The required
net yield shall be the applicable net yield in effect on the date and time of day thal the Note Holder receives notice of
my election (o exercise the Conditional Refinance Option. If this required net yield is not available, the Note Halder will
determine the New Loan Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points above the
Nole Rate «nd all other conditions required in Section 2 above are salisfied, the Note Holder will determine thc amount
of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid
interest, plus (c) all other sums 1 will owe under the Note and Security {rstrument on the Note Maturity Date (assuming,
my monthly payments then are current, as required under Section 2 above), over the term of the New Loan at the New
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Loan Rate in equal mothaMQhEeEj Jf@cll&ilﬂr wi@ QePaant of my principel and interest

‘payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Nute Maturity Date and advise me

of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Date. The
Note Holder also will advise me that I may exercise the Conditional Refinance Option if the conditions in Section 2 above
are met. The Note Holder will provide my payment record information, together with the name, title and address of the
person representing the Note Hoider that [ must notify in order to exercise the Conditional Refinance Option. If I meet
the conditions of Seciion 2 above, | may exercise the Conditional Refinance Option by notifying the Note Holder no
earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Helder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new
interest rate {the{Now Loan Rate), new monthly payment amount and a date, time and place at which | must appear to
sign any documents ccquired to complete the required refinancing. [ understand the Note Holder will charge me a $250
processing fee and the costs associated with the exercise of the Conditional Refinance Option, including but not limited

10 the cost of updating .ne title insurance policy.

BY SIGNING BELCW. R30RROWER accepts and agrees 1o the terms and covenants conlained in this Balloon
Rider.

™ . S [._ 'fi
,/ §=~ﬂ,_., (2 gtrdilace o 1 (Seal) {{{1//{’!/0 [,U,JJ ,lrf*-nw (Seal)
Arthur R. Williams -Boirowser ‘Luretha Williams -Borrower
(Seal) (Seal)
-Borrower -Borrower

[Sign Original Only]
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this twenty sixth day of August, 1997, and iy incorporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
Instrument”} of the same datc given by the undersigned (the "Borrower”) to secure Borrower's Note to

Federal Finance Corp.
(the "lender")
of the same date and covering the Property described in the Security Instrument and located at:
1624 North Meade

Chicago, !1. 60639
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
tnstrument, Be:itover and Lender further covenant and agree as follows:

A. ADDITIONA'. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in ihe/security Instrument, the following items are added (o the Property description, and
shall also constimte the Pripiérty covered by the Security Instrument: huilding materials, appliances and gouds
of every nature whatsoever nov, of hereafter located in, on, or used, or intended to be used in connection with
the Praperty, including, but not iriited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, f're pievention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heniers, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposais, washers, dryers, awnings, storni-w)sdows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panefing awi aitached floor coverings now or hereafler attached o the
Property, all of which, including replacements and ade*zions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. (Al of the foregoing together with the Property described
in the Security [nstrument (or the leasehold estate if the S:eurity Instument is on 4 leasehold) are referred
to in this 1-4 Family Rider and the Sccurity Instrument asthes "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH Latv, Borrower shall not seck, agree to or make
a change in the use of the Property or ity zoning classification, an'ess Lender has agreed in writing (o the
change. Borrower shall comply with all laws, ordinances, regulaticus and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Porrawer shali not allow any lien
inferior to the Security Instrument to be perfected against the Property wibout. Lender's prior wrilten
permissian.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ugainst rent(ioss in addition (o the
other hazards for which insutance is required by Uniform Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Uniform Covenant & is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in witiig the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shal) assign to Lender aliieases
of the Property and alt security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right 1o modify, extend or terminate the existing leases and to execuie new
Jeases, in Lender's sole discretion, As used in this paragraph G, the word “lease”shall mean "subleasc” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrowet absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents”)
of the Property, regardiess of to whom the Rents of the Property are payable, Borrower authorizes Lender
or Lender's agents to collect the Rems, and agrees that ¢ach tenant of the Property shall pay the Rents (o
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Lender or Lender's agents, However, Borrower shall receive the Rents untif: (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Securily Instrument and; (ii) Lender has given notice (o the
tenant{s) that the Rents are to be paid 10 Lender or Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trusiee for the benefit of Lender only, 10 be applicd to the sums secured by the Security
Instrument; (i) Lender shal! be entited 1o collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's zgents upon
Lender’s writien demand to the tenant; {iv) unless applicable law provides otherwise, all Rents coltected by
Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Renis, including, but not limited io, attorney's fees,receiver’s fees, premiums on receiver's
bonds, repair and maintenance ¢osts, insurance premiums, laxes, assessments and  olher charges on the
Properiy, -und then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially azpointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitis2 *2 have a receiver appuinted 1o 1ake possession of and manage the Property and collect the
Rents and proitie<dzrived from the Property without any showing as to the inadequacy of the Property as
security,

If the Rents of the/Property are not sufficiem to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower w Lerder secured hy the Security Instrutnent pursuant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform ¢ny a:t that would prevent Lender from exercising its rights under this
2 paragraph.

Lender, or Lender’s agent or a judicraiiy appointed receiver, shall not be required to enter upon, and
take control of or maintain the Property tefire or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appo.mted-veceiver, may do 5o at any time when a defaull oceurs.
Any application of Rents shall not cure or waive an default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shalt tecnirate when all the sums secured by this Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower's defau’, = breach under any note or agreement in
which Lender has an interest shall be a breach under the Security instrument and Lender nray invoke any of
the remedics permitied by the Security Instrument.

Fi-

N

BY SIGNING BELOW, Borrower accepts and agrees o the terms/pad provisions conlained in pages
I and 2 of this [-4 Family Rider.

i di Lo ik codve e (Seal) -‘{U, ,,-;j./,}; ’ [/1_,"];,,"'5.,:9 _{Seal)
Arthur R. Willizms -Borrower  Luretha Williams -Borrower
(Seal) —-.—{(Seal)
-Borrower “Rorrower
(Seal) (Seal)

-Borrower -Borrower .‘ﬂ

M | ﬂ
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