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RECORD AWD RETURMN TD:
COMCOR MORTQAGE CORPORATION

20810 WATERTOWN COURT
WALUKESHA, WISCONSIN 83188

Prepared by: B
GLORIA UDONOVAN /b
PALATINE, IL 60087

97NW~0448

MORTGAGE
|

THIS MORTGAGE ("Security [nitremwat®) is given on ~ AUGUST 13, 1997 . The mortgugor is
ARTURO MARTINEZ, AN UNMAKRIFD PERSON
AND REMEDIOS SANCHEZ, AN UJMARRIED PERSON

(*Borrower™). This Security Instrument is given to
COMCOR MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATZ OF WISCONSIN , and whose
address is 20510 WATERTOWN COURT
WAUKESHA, WISCONSIN 53186 ("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY SIX THOUSAND TWO HUNDRED 24D 00/100

Lollars (U.S. § 146,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sexurity [nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SECTEMBER 1, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ‘the Nlote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest; sdvanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Bosrower's covenant=and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in  COOK County, lllinois:
SEE ATTACHED LEGAL DESCRIPTICN

13~14-219-013
Parcel ID ¥:
which has the address of 4523 NORTH SPAULDING , CHICAGO [Street, City],
[llinois 60625 (Zip Code] ("Property Address”);
ILLINOIS-Single Farnily- FNMA/FHLMC UNIFORM
i M 'C, INSTRUMENT Form 3014 5/80
@‘-cauu wecs Amended 8/BS
DPS 1089

Page t of 8 VMP MORTGAGE FORMS - (8001621-729!
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LOT 153 IN BLOCK 7 IN NORTH WEST LAND ASSOCIATION SUBDIVISION OF THE:
EAST ¥4 OF THE NORTHEAST 1/4 OF SECTION {4, TOWNSHIP 40 NORTH, RANGI 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 665.5 FEET
THEREQF AND EXCEPT RIGHT OF WAY AND YARDS OF THE NORTHWESTERN
ELEVATED RAILROAD), IN COOK COUNTY, ILLINOIS

PIN. 13-14-219-013

COMMONLY KNOWN AS: 4523 N. SPAULDING, CHICAGO, {1 60625
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13TH day of AUGUST ,
1987 , and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to
secure Borrower’s Adjustable Rate Note (the "Note") to

COMCOR MORTGAGE CORPORATION
(the "Lerter’) of the same date and covering the property described in the Security Instrument and tocated at:
4523 NORI¥ SPAULDING, CHICAGO, ILLINOIS 60625

[Property Address]

THE NOTE' CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

4 INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BGRALWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R”Z7T THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1n aidition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenrnt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of (10,3750 %. The Note provides for changes

in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of SEP"EMPER , 1999 | andonthat
day every 6  month thereafter. Each date on which my interest rate Could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an (rdex The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market (*LIBORY), as
published in The Waull Street Journal. The most recent Index figure available as of the firsy business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curiari index.”

If the Index is no longer available, the Note Holder will choose a new index that is bassd xipon comparable

information. The Note Holder will give me notice of this choice,

{(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding FIVE
AND ONE HALF percentage point(s) ( 5.5000 %) lo the Current Indox,

The Note Holder will then round the result of this addition to the nearest ons-eighth of one perceniage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate

witil the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR & MONTH INDEX (A8 PUBLISHED iN THE WALL STREET JOURNAL -

Singla Family - Fannle Mas Uniform inatrumant Form 3136 6/94
B38B 10408)
YMP MORTOAGE FORMY . (BO0IB21-7281

S DPS 5016
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-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this3TH  day of AUGUST , 1997 . andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

COMCOR MORTGAGE CORPORATION
(the "Lender®)

of the same date and covering the Property described in the Security Instrument and located al:
4523 vOTH SPAULDING, CHICAGO, ILLINOIS 60625

(Property Address]

1-4 FAMILY ‘CSYENANTS. In addition to \he covenants and agreements made in the Securily
Instrument, Borrower and 1 zider furiher covenant and agree as follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security nstrument, the following items are added to the Property description, and
shall also constitute the Property covered by the Security Instrument; building materials, appliances and goods
of every nature whatsoever now or hereafler foratd in, on, or used, or intended (o be used in connection with
the Property, including, but not limited to, thoce for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventior, and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, waler heaters, water clow!s, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stuzio-doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneiling and attached fo7i coverings now or hereafler attached 1o the
Property, all of which, including replacements and additions theie*s, shail be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the forag/ig togethier with the Property described in
the Security Instrument (or the leasehold estate if the Secutity [nstrum:nt i3 on & leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Property”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowst sh<ilnol seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender aas wgreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirenicats ~f any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by feders] law, Borrower shall notaliaw any lien
inferior to the Security Insimment to be perfected against the Property without Lender's prizy, written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains! rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 14 FAMILY RIDER - Psoniv Mae/Froddie Mac Unifona Insirement
Ry, 011954) DPS 1082

MB-1172 781 232 Page 10f2
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
" more of the actions set forth above within 10 days of the giving of notice.

8, Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hersafter erocted on the
Property insured against loss by fire, hazards included withint the term “extended coverage® und any other hazards, including
floods or flooding, for which Lendor requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendet requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintsin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clauge. Lander
shall have the right to hold the policies and renewals, If Lander requites, Borrower shail prompily give to Lender all receipts of
paid premiums and renewal nutices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair ig not ecoromivally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandona the
Property, o does not (nsusr within 30 days a notice from Lender that lhe insurance carrier has offored to settle & claim, then
Lender may collect the [ngrence proceeds. Lender may use the proceeds lo ropair or restors the Property or to pay sums
secured by this Security Instsuwernt, whether or not then due, The 30-day period will begin whes the notice is given.

Unless Lender and Borrowe. ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mont'!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parsgraph 21 the Property is acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass o Lender (o the extent of the sums secured by this Security Inatrument
immediatsly prior to the acquisition.

6. Occupancy, Preservation, Maintenance piic Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Rorrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy h< Property as Borrower's principal residence for at least one year after
the date of oecupancy, unless Lender otherwise agrees in writiug, which consent shall not be unreasonahly withheld, or unless
extenualing circumstances exist which are heyond Borrowor's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste (n..bs Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lanzier’s good faith judgment could result in forfeiturs of the
Property of otherwise materially impair the lien created by this Security Zas(rument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the nction of proceeding to be dismissed with 3 ruling
thst, in Lender's good faith determination, precludes forfeiture of the Borrowwar's interest in the Property or other malerial
impairment of the Jien created by this Security Instrument or Lender's securivy_intvrest. Borrower shall also be in defsnlt if
Borrower, during the loan application process, gave materially false or inaccurate infurziation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited
fo, representations conceming Borrower's occupancy of the Property as & principal residen.e. if this Security Instrumeat is on &
leasehold, Borrower shall comply with ali the provisions of the jease, If Borrower acquins fes title to the Property, the
leasehold and the foe title shall not merge unless Lander agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants zud syreoments contained in
this Secwsity Instrument, or there is & legal proceeding that may significantly affect Leader's rights irths Property {such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lander may do and
pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Property. Lenacr's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneyy’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

7, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ==l
Security Instrument, Unless Borrower and Leader agree to other terms of paymen, these amounts shall bear inlerest from the '1_"
date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting !"-3
payment. Y
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this Security :‘I:,
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the ¢ .}

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to _
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

L]

" Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law 48 of the date
of this Security Instrument.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dayc fo~in the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitiad by this Secur ity {=strument without further notice or demand on Borrower,

18. Borrower’s Lk ‘o Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security 'nst;ument discontinued at any fime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ruirstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of'a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which thes would be (ue under this Securily Instrument and the Note s if no acceleration had occurred; (b)
cures any defuult of any other covenants Or agreements; (c) pays &ll expenses incusred in enforcing this Security Instrument,
including, but not limited to, reasonsble attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender' riihts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 4 ii no acceloration had occurred. However, this right to reinstate shall
nol apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the tWaste and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to  sale of the Note. If tiwie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above giit-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be 1nade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, 2se, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sball ot apply to the presence, Jse, or
storage on the Property of small quantities of Hazardous Substances that are generally reccgnized to be approprisio to pormal
residentiul uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuat or other action by any
goveromental or regulatory agency or private party involving the Property and any Hazardous Substarce or Environmenta! Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemmental or regulstary suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promptly take
11| necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thowe substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thel

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
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