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MORTGAGE
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[ If box is checked. <his mortgage secures future advances,

THIS MORTGAGE is made this 5T+ day of  SEPTEMBER 19 g7 , between the Mortgagor,
ORZELL GARMON AND ELNORA GARMON, HIS WIFE, AS JOINT TENANTS Pafa

(herein “Borrower™), and Mortgagee HOUSEHOLD FINANCE CORPORATION 111
a corporation organized and existing under thiy laws of _DELAWARE _
4750 NORTH WESTERN AVE, CHICAGO, 41, 80826

Therein "T.ender”}.
The foltowing paragraph preceded by a checked box is applicable. INTERGOURTY
XPRESS

]
whose address i3

[% ] WHERILAS, Borrower is indebted 1o Lender in-to¢ principal sum of § 43,266.23 e
evidenced by Borrower’s loan Agreement dated SEPTUMPCS G, 1987  ynd any extensions or renewsls
thereof (including those pursuant to any Renegotiable Rate Aglecivent} (herein "Note”), providing for monthly
installments of principal and interest, including any adjustments.t<-the amount of payments or the contract rate
if that rate ig variable, with the balance of the indebtedness, if noi sooner paid, due and payable on

SEPTEMBER B, 2012 ;

‘:’ WHERLEAS, Borrower is indebted to Lender in the principal sum af $ , OF $0
much thereof as may be advanced pursant to Borrower's Revolving Tosn™ Agreement  dated
and extensions and renewals thereof (herein “Notwe") ~providing for monthly

Instaliments, and interest at the rate and under the terms specified in the Note, includiag #ay-adjustments in the
interest rate if that rate is variable, and providing for a credit limit stated in the principal sum above and an

initial advance of $ :

TO SECURE to Lender the repuyment of (1) the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage: and (4} the performance of the covenants and sgreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the

following described properly focated in the County of
COOK State of Hlinois:

CONTINUED ON ATTACHED EXHIBIT A

which has theaddressof 1221 w 741H PLACE, CHICAGD
(Street) {City)

lllinois  BOA36 (herein "Property Address”);
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TOGETHER with ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, 8ll of which shall be deemed to be end remain a part of the property covered by this
Mortgage; and all of the foregoing, together with ssid property {or the leaschold estate if this Morigage is on a
leasehold) are hereinafter referred to as the “Property,”

Borrower cavenarts that Borrower js lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generslly the title 10 the Property against sl

claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {olfows:

[. Payment of Principal and Interest. This morigage secures all psyments ol principal and imterest snd
other amounts as provided in the Note. The contract rate of interest and payment amounts may be subject 10
change as provided in the note, Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shell pay 1o
[.ender on the Zay monthly payments of principal and interest are payable under the Noie, until the Note is paid
in full, a sum !herein "Funds") equal to onetwelfth of the yearly taxes and sssessments (including
condominium and plained unit development assessments, if any} which may attain prionity aver this Morigage
and graund rents on Ve Property, if any, plus one-twelfth of yearly premium installments for issard insurance,
plus one-twellth of year s premivm installments for mortgage insurance, if sny, all as reasongbiy cstimated
initiglly and from time to t7meby Lender an the basis of assessments snd bills and reasonable estimates thereof.
Borrower shall not te obligaled 1o make such payments of Iunds to Lender 1o the extent that Borrower makes
such payments 1o the holder ui a prior mortgage or deed of 1rustif such holder is an institutional fender.

It Borrower pays Funds to [ender the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federst or atate agency (inchiding Lender if Lender is such an institution). Lender
shall apply the Iunds to pay said taxes assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the ‘tunds, anslyzing said account or venfying s#nd compiling said
assessmems and bills, unless Lender pays Horrower. interest on the Funds and applicable law permits Lender to
make such a charge, Borrower and Lender may ngree in writing at the time of execution of 1his Morigage that

* 41 interest om the Funds shall be psid to Borrower, and unless such agreement is made or applicable law requires

- 8ugh-interest fo be paid, Lender shall nat be required to_pay Borrower sny interest or earnings on the Funds.

' Lenderishall give o Borrower, without charge, an annuai ascounting of the FFunds showing credits and debits to

the Funds and the purpose for which each debit 10 the Funda was niade, The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the [Funds held by ender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required 1o pay said taxes, assessments, insurance premiums and grouid repts as they fall due, such excess shell
be, at Borrower's aption, either promptly repaid to Borrower or credited i Borrower on monthly installments
of Funds, If the amount of the IFunda held by Lender shall not be sufficicfit {0-nsy 18xes, sssessments, insuraice
premiums and ground rents as they fall due, Borrower shall pay to Lender any pinount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promply refund 1o Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Uropert is ntherwise gequired by
Lender, lender shall apply, no later than immediately prior to the ssle of 1he Properiy w18 acquisition by
lLender, any Funds held by lender a1 the time ol application as 8 credit against the sums secured by this
Martgege.

2 Application of Payments, All payments received by Lender under the Note and parsgriphs 1 and 2
hereof aghial) be applied by Lender first in payment of smounts paysble 1o Lender by Borrower under peragraph 2
hereof, then 10 interest, and then 1o the frincipal.,

4. Prior Mortgsges and Deed of Trust; Charges. Liens. Borrower shall perform ail of Borrower's
obligations under any mortgage, deed of trust or vther security agreement with a lien which has priority over
this Mortgage, including Borrower’s covenants to inake payments when due, Borrawer shall pay or cause 10 be
paid all taxes, assessments and other charges, fines and impositions attributable 10 the Property which may atiain
& priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hoezerd Insurance. Borrower shall keep the improvements now existing or hereafller crected on the
Property insured against lass by fire, hazerds included within the term “extended coverage.” and such other

hazards a5 1.ender may require,

L0072

08:01-97 Morigage i1

6 ORIGINAL
P LT

[}

O e




P T

UNOFFICIAL COPY

-3-

The insurance carrier providing the insurance shall be chiosen by the Borrower subject 10 approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewasls thereaf shail
be in a form acceptable to Lender and shall include a standard mortguge clause in favor of and in a form
acceptable to lender. Lender shall have the right 1o hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a fien which has priority over this Morigage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by lender to Borrower that the insurance carrier olfers to settle a claim for insurance
benefits, Lender is authorized 10 collect and apply the insurance proceeds at [Lender's aption either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repsir and shall not commit waste or permit
impairment or det<rioration of the Property and shall comply with the provisions of any lease if this Morigage is
on a leasehold, If tiis Morigage is on a unit in 8 condominium or a planned unit development, Borrawer shail
perform all of Borrovier’s obiigations under the declaration or covenants creating or governing the condominium
or planned unit developrivrt, the by-laws acd regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender's Sezurity, If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then lender, at Lender's araon, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, ard take such action as ia necessary tn protect Lender's interest,

Any eamounts disbursed by Lender pursuapt-to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower scoured by this Mortgage, Unless Borrawer and Lender agree 10
other terms of payment, such amounts shatl be-pdvable upon notice from Lender o Borrower requesting payment
theresf, Nothing contained in this paragraph 7 shalls=quire Lender to incur any expenst or take any action
hereunder,

8. Inspection, lender may take or cause 10 be made rersnable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to aay such inspection specifying reasonable cause therefor
related to [ender's interest in the Property,

9. Condemnation. The proceeds of any award or claim for{dimages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part-ihereof, or for conveyance in liev of
condemnation, are hereby assigned and shalf be paid to Lender, subject tothe terms of any mortgage, deed of
trust or uther security agreement with a lien which has priority over this Martgage,

10. Borrawer Not Released; Forbearence By Lender Not a Waiver, iviension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not vperate to release, in any mannper, the lshility ¢f' the original Borrower and
Borrower’s successors in interest, Lender shall not be required to commence proceedings against such successor
or refuse 10 extend time for payment or otherwise modify amortization of the sums sceurcdoby this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in intersst Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicabie/t=w, shall not be 4
waiver of or preclude the exercise of any such right or remedy.

I1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The-covensnts and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigne of Lender and Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Note,
(a} is co-signing this Morigage only to mortgage, grant and canvey that Borrower’s interest in the Property to
Lendcr under the terms of this Mortgage, {b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that |ender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or madifying this Mortgage as to that Borrower’s interest in the Property.

12. Natice. Except for any notice required under applicable law to be given in another manner, {a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's
address stated herein or 1o such other address as Lender may designate by notice to Borrower as provided herein,
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13. Governing Law; Severability, The state and local taws applicable 1 this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall nct limit the applicability of
Feders) law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Morigage and the Note are
declared to be severable. As used herein, "costs,” "expenses” and "attorneys' fees” include &ll sums 10 the extent

not prohibited by applicable law or limited herein,
14. Borrower's Copy. Borrawer shalt be furnished a conformed copy of the Note and of this Mortgage at the

time of execution or after recordation hereof.

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, a1
Lender's option, may reguire Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
sssignment of any rights, claims or defenses which Borrower may have sgainst parties who supply labor,
materials or services i connection with improvements made to the Property.

16. Transfer of tiie-Praperty. If Borrower sells or transfers all or any part of the Property or an interest
therein, excluding (a) e creation of a lien or encumbrance subordinate to this Mortgage, (h) a transfer by
devise, descent, or by opersiion of law upon the death of a joint tenant, (¢} the grant of any leasehold interest of
three years or less not cOntaining an oplion 10 purchase, {d) the creation of a purchase money security interest
for household appliances, (¢) a-traiisfer 10 a relative resulting from the death of & Borrower, (f) & transfer where
the spouse or children of the Borcower become an owner of the property, (g) 8 transfer resulting from a decree
of dissolution of marriage, legal sepatation agreement, or from an incidental property settlement agreement, by
which the spouse of the Borrower becones 52 owner of the property, (h) u transfer into an inter VIVOS 1rust in
which the Borrower is and remains a benef“Ciary and which does not selate 10 a transfer of rights of occupancy in
the praperty, or (i) any other transfer or disposition described in regulstions preserihed by the Federal Home
lLoan Bank Board, Borrower shall cause to i submitted information required by lender to evaluste the
transferee a5 if & new loan were being made to the<(ransferee. Borrower will continue to be obligaied under the
Note and this Mortgage unless Lender releases Borrows: i writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage
to be immediately due and payable, IT Lender exercises such option to accelerate, Lender shall muil Porrower
notice of acceleration in accordance with paragraph 12 hereof, Suchnotice shal} provide a period of not less then
30 days from the date the notice is mailed or delivered within wilzn Borrower may pay the sums declared due.
If Borrower fails to pay such sums prior 10 the expiration of such period) Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 17 heréol,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant i agree as foliows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgage, including the-civenants 1o pay when due
any sums secured by this Mortgage, Lender prior to scceleration shall give/notice to Borrower as

rovided in paragraph 12 hereof specifying: (1) the breach; (2) the action requiced (o cure such breach:
3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured: and (4) that Tailure to cure such breach on or before the date specitied in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the right 1o 1eiusiaie after
acceleration and the right to assert in the foreclosure proceeding the nonevistence of a defarit or any
other defense of Borrower 1o acceleration and foreclosure. If the breach is not cured on or befire the
date specified in the notice, Lender, at Lender's vption, may deciare all of the sums scoured by(ihis
Mortgage to be immediately duc and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such procecding alt expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's scceleration of the sums by this Mortgage due
to Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforeing this Mortgage if: (8) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred, (b)
Rorrower cures all breaches of any other covenants or agreements of Borrower comained in this Mortgage;

05-01-97 Martgage b k001254

1 O G R




RS

- UNOFFICIAL COPY

(c} Borrower pays all reasonable expenses incurred by lender in enforcing the covenants and sgreements of
Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action az Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the roperty and Borrower's
obligation to pay the sums secured by this Murtgage shall continue unimpired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Horrower hercby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleration under paragraph 7 hereof or abandonment of the Property, |.ender shall be entitled to
have & receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Propesty including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of dmeragement of the Property and cotlection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The
receiver shall be liabieiozccount only for those rents actually received.

20. Release. Upon peyansat of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrowerzhall pay all costs of recordation, if any.

21. Waiver of Homestead Forrower hereby waives all right of homestead exemption in the Property under

state or 'ederal law.
%ﬂ’&ﬂ%%.

IN WITNESS WHEREOF, Borrower heaesecuted this .\hm ’
Of\" Borrower

ﬁ@efs-é@

ELNORA GARMOK/ “Borrower
STATE OF I1LINOIS, COOK . County ss;
I, SEAN L. COCHRAN , a Notary 'ublic in and for said county and state, do hereby certify that

—DRZELL GARMON & FLNORA GARMON A
personally known to me to be the same person{s) whose namels) ARE subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged thar — T he Y signed and

delivered the said instrument as THEIR free voluntary act, Tor the uses and
purposes therin set forth.
Given under my hand and official seal, this __ 5TH of S}R\T{f}IBER___“ 1997

My Commission expires: N\ - g/b_\‘
.w

Notary Public
SEAN L. COCHRAN
‘This instrument was prepared by;

OFFICIAL SEAL
SEAN L COCHRAN

NOTARY PUBLIC, STAT
s EOF 1LL:
MY COMMISSION EXMES:O!IZ.LI.;‘I'

. MARTIN MARTINEZ
Name)

Household Financa Sorp.
4750 N. Western Ave,

Chicago 1L, 60625
73] TR R c5)
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(Space Below This Line Reserved or Lender and Recorder) _

Rewrn To:

Records Processing Services
577 Lamant Road
Elmhurst, 11. 60126
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EXHIBIT A {PAGE 1)

L0T 9 IN BLOCK 8 IN WEDDELL AND COX°S HILLSIDE SUBNIVISICN
ln the narthwast 1/4 of sectlon 28, townshlp 38 north, range

14, aast of the third principal mar ldian, |n cook county,
iflinols

Pl N # 20-29-133-025, VOLUME 434
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