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RECORDATION REQUESTED BY:
First National Bank of Morion Grove

6201 Weat Dem'tsm Street
Morton Grove, IL 60053

Morton Grove, [ 60063

SEND TAX NOTICES TO:

Alex Kame'a.luy (AKA Alexander
Kamenetsky) Viadimir
Kasmenetsky
Northorook, . 64e:

( FOR RECORDER'S USE ONLY

SAM34d AN

This Assignment of Renls prepared by: Juig Eun Chang

ASSIGNIRENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 2z, 1297, between Alex Kamenetsky (AKA Alexsnder
Kemenelsky) and Viadimir Kamenetsky, a8 joint tenants, s, address is 623 Bordeaux, Northbrook, IL
60062 (referred (o below as “Grantor™); snd First Nationsl Ban'kx of Morion Grove, whose address is 6201
West Dempsler Streel, Morton Grove, IL. 60053 (referred (o below a7 “Lender”).

ASSIGNMENT. For valusble considerslion, Grantor assigns, grants 4 continuing security interest in, and
conveys to Lender all of Grantor's right, litle, and interest in and to the K213 from Lhe following described
Property located in Cook County, Slate of iHinois:

UNIT 3805 IN PARK TOWER CONDOMINIUM AS DELINEATED ON ¥LA7T OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THAT PART OF THE €257 FRACTIONAL HALF
OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EASY ")F THE THE THIRD
PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS EXMIBIT 'D’ TQ DZCLARATION OF
CONODOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, NOT
PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DTAED AUGUST 17, 1971 KNOWN AS
TRUST NUMBER 27802 AND RECORDED AS DOCUMENT NUMBER 24874698, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly known as 5415 N Sheridan Unit # 3805, Chicago, iL 60640.
The Real Property lax identification numbey is 14-08-2(3-017-1481.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed (o such terms in the Unifoerm Commercial
Code. Ail references to goliar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ail assignments ar! secutity interest provisions retating to the Rents.

Borrower. The word “Borrower® means Alex Kamenetsky.
Evenl of Defaull. The words “Event of Delault” mean and include without Emitation any of the Events of
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Rents, Grantor represents and warrants 10 Lender that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,

and claims except as disclosed to and accepted by Lender in writing,

Right to Assign. Grantor has the full rignl, power, and authority to enter imo this Assignment and to assign
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign. encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time. and even though no default
shall have occurred under this Assignment, 10 coflect and receive the Rents. For this purpose, Lende? is hereby
given and grantedt the lotiowing fights. powers and authordity:
Notice 1o Teaants. Lender may send notices (0 an{ and all tenants of the Property advising them of this
Assignment an: directing ali Rents to be pai¢ directly (o Lender or Lender’s agent.
Enter the Proper(y. Lender enter upon and take possession of the Property; demand, collect and receive
from the tenaﬁ.t's ‘gr irom an;nia(her peﬂ?:nns liable therefor, alt of the Rents; institute and carry on all legal
proceedings nece<<ary for the protection of the Property, including such proceedings as may be necessary to
::coger possession of tv2 Property, collect the Rents and remove any tenant or tenants or other persons from
e Property.
Maintain the Properly. Lerdsr may enter upon the Prop?ny o maintain the Pr and keep the same in

repair; to pay the ccsis thereof-and of all services of all employees, including their equipment, and of ali

continuing costs and expenses of _n_’amlamm?' the Property in R:oper repair and condition, and also (o pay all

{gxeg’ assessmenis water uti'iies. and the premiums on fire and ofher insurance effected by Lender on
e Property.

Compliance with Laws. Lender may Go ariy and all things 1o execute and ¢ with the lavs of the State of

u;:frg'sir. angealgo all other laws, rules, orae:¢, ordinances and requirements of al! other governmental agencies

a ng roperty.

Lease the Pr . Lender may rent or leas2 the whole 6! any part of the Property for such term or terms
and on such &.pn%ﬁylons as Lenderymay deem approapride.

E Agenls. Lender may engage such agent or agents as Lender may deem apprcpriate, either in
‘L)'ema%'g{s ngaeme of in Grantor'synamg? ?o remt andgmar..:,;c {ne Property. inclu.ndin;‘;f the collecnmcp:nd application
ents.

Other Acts. Lender may do all such other things and acts #.» respect to the Fioperty as Lender may deem
?fgopﬂale and may act exclusively and solely in the place an’ stead of Grantor and (0 have ali of the powers
rantor for the purposes stated above.

No uiremeni 1o Act. Lender shali not be required to do any of the foregoing acts or things, and the fact
lha!q.?ﬁder shall have performed one or more%q the to:egoingya;:ts s :m:i'gé" ggall not tequ??: Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Aii costs and expenses incurred by Lender in connz%on with the Property shall be for
Grantor and Berrower's account and Lender may pay such cosls and expenses liom-the Rents. Lender, in its sole
discretion, shail determine the application of any and all Rents received by it, howvver, any such Rents received
by Lender which are not applied 10 such costs and expenses shall ied ‘o e Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Ronte shall become a pant of
the Indebtedness securad by this Assignmem, and snall be payable on demand, with imerc& a! the Note rate from
date of expeniture until paid.

FULL PERFORMANCE. it Grantor pays all of the Indebledness when due and otherwize performs all the
obligations imposed upon Grantor under this Assignment. the Note, and the Related Documants, Lender shall
execute and delives to Grantor a suitabie satisfaction of this Assignment and suitable statements of termination ¢!
any financing stalement on file evidencing iender's security interes! in the Rents and the Property. Any
termination fee required by !aw shalil be paid by Grantor,  permitted by applicable law. If, however, t is
made by Borrower, whether voluntarily or otherwise, or by guarantor of by any third pgg on the Indebiedness
and thereafter Lender is forced 1o remit the amount of that paymen; (a) 1o Borrower's t in bankruptcy or (0
any similar person under any federal or state bankruptCy law of law for the relief of deblors, {b) by reason of any
pngent. ecree or order of any court or adminislzative body hawing jurisdiction over Lender or any of Lender's
Fr Ty, Of isc) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without iimitation Borrower), the Indebledness shall be considered unpaid for the pur of
enforcement of this Assignment and this Assignmeni shall continue to be efective or shall be reinstated, as the
case may oe, notwithstancing é‘al_'r:’y canceliation of this Assignment or of any note or other insirument or agreement
evidencing the Indebtedness the Property will continue to secure the amount repaid or recovered to the same
extent as f that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compronuse relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. !f Grantor faifs to comply with any provision of this Assignment, or if any action of
Bgceedmg is commenced thal would malerially affect Lender's 'ntorests in the Pr , Lender on Grantor's

all may, but shall not be required to, take any action that Lender deems apgtopnale. y amount that Lender
expends in o doing will bear inlerest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, al Lender’s option, will (a) be payable on demand, ()
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fees at tria' and on any appeal. Whether or not any court action is involved, all reasonable expenses incurted
by Lender that in Lendef's opwnion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a of the indebtedness payable on demand and shall bear interest
from the date of expenditure unti! ¢ al the rate provided for in the Note. Exgenses covered by this
agraph include, without imitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modity or vacale any automatic stay of inju nheam)eals and any
antici post-judgment collection services, the cost of searching records, obtaini reports (includiny
foreclosure reports). surveyors' feports. and appraisal {ees, and litie insurance, o exient permitted by
applicable law. Borrower will pay any court costs, in addition 10 all other sums provided by law

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are & part of this Assignment:

Amendments. This Assipnment, 1ogether with any Related Documents, constitules the entire understanding
and agreement of the parties as to the maiters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be etfective uniess given in writing and sighed by the party of panies sought
charged or bomand Dy the alteration or mernit.

Appiicable Law. . This Assignment has been delivered to Lender and accepled by Lender in the State of
Hiinols. This Azsicnment shall be governed by and consirued in accordance with the lews ot the Stale of
Hinols.

Multiple Parties. All ovinations of Grantor and Borrower under this Assignment shall be joint and several,
and all references 1o Grunti¢ shall mean each and every Grantor, and afl references to Borrower shali mean
ie:::’?sand every B?frower. Thir means that each of the persons signing belcw s responsible for all oblipations

¥ Assagnmen .
No Modification. Grantor shall nr( <ater into any agreement with the holder of ar; mevigage, deed of trust, o

other <ecuri ef:?rml which -ias_nriority over this Assignmen! by which thal agreement 18 modified,
amended, ¢ ed, of renewed with'at \he prior writien consent of Lender. Grantor shall neither request nor

accept any future advances under any surh secutity agreement without the prior written consent of L
Severability. I a court of competent juiliction finds any provision of this Assignment to be invalid or
unenforceable as 1o any person of circumazace, such finding shall not render provision invalid or
unenforceable as to any other persons or cire anstances. If feasible. any such offending oarowsim shall be
deemed o be modified 10 be within the limits 0 pi:rceability or validity; however, if the oflending provision
cannot be so modifiad. it shali be stricken and all thes provisions of this Assignment in all other respccts shall
remain vaiid and enforceable.

Subject 1o the himitations s:ated in this nment on transler of Grantor's

interest, this Assignment shall be binding upon and invic (o the benefit of the parties, their successors and
assigns. If ownershefx o!‘ ithe Property becomes vested in a 2.s50n other than Grantor, Lender, without notice
wi

to Grantor, may deal with Grantor's successors with referefice tn this Assignment and the Indebtedness by
wa o!' Aorbeln;:gné:; or extension without releasing Gramor frin the abligations of this Assignment or liability
undes the ness.

Time I3 of the Essence. Time is of the essence in the performance of (riz Assignment.

Waiver of Homestead Exemption. Granior hereby refeases and warves all rights and benefits of the
homestead exemnption laws of the Stale of lllinois as 10 all Indebledness secw.:zd Dy this Assignment.

Waivers and Consenis. Lender shall not be deemed 1o have waived any rigta undes this Assignment (or
unger the Related Documents) unless such waiver is in writing and signed by vendz:. No Of OMISSIOn
on the part of Lender in exercising any right shall operate as a waiver of such 1ight or any other right. A
waiver by any party of a provision of this Assignment shall not constitule a waiver <! o/ t<ejudice the pan%s
right otherwise to demand strict compliance with thal provision or any other provisiun. NoO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constituts & waiver of any of
Lender's rights or any of Grantor or Sorrower's obfigations as to any future transactions. ‘M wnever consent
by Lender Is required in this Assigrment, the granting of such consent by Lender in any inssance shall not
constitute continuing consent 10 Su uent inslances where such consent 18 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

G

RANTOR: y
x_ Moy Homentsh,

Alex Kamenelsky (AKA Alcxandg( Kamenelsky)

x L iarmir Wﬁ?

Viadimly Kamenelsiy




UNOFFICIAL COPY

IO 18 N SLINZWWY #1951
-pansasas siubu fly "ou] '$30IABS0Id 14D 2661 13} PEIE A THO WL 'R TBd ‘SN B8y 'Old HASYT

99519 S3UIIX3 NOSIIPADD Al A
SI0MTYH SO 32¥IS ‘218N AWYION o soudxa uossiuod AW
N93d AQVIYY i gb-5/-Y

138 1¥IS1430 ;
s povprr 710G P30 P W
s 4

—

. 4
jo Aep B aAo 1219pUn UBND

736"

"PaUONUBW LRBY) ng pue $9%a oY,y 0 ‘pasp

pUB 198 AZIUNIA PUB 983 Jyl St Juawubissy aul paubs Aoy) eyl pabpajmounde puB ‘SWaY JO 2RSSy
2yl POINJOXD OWM PUE U) POUISIP SIENPIAPUI B BQ OF UMOUY 3W O] ANSIuaum) JWIPBIA PuR (AsRwaiey
19puEXarY YY) Aisiouswey xery paseadde Aeuosiad ‘iqnd ArjoN paubrsapun si il 8,0j8Q Aep i uO

30 AINNOD

( Yool
8 (

(

S pow 127 30 VIS

INSNOAITMONNIV TYNAIAION

{panupuo))
§ abeg SIN3H JO LNSWNOISSY

¢ gee by bIUZg?Lfl




