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HOME EQUITY LINE MORTGAGE

T GRAMTOR ;  BORROWER

| DONINICK J PALMISANO UK DOMINICK J PALMISANC JR
CHRISTINE A PALMISANO CHRISTINE A PALNISANO

i ADDRESS i ADDRESS
332 NONROE - CIR | 332 MONROR CIR
DES PLAINRS, IL 60016-5923 . DES PLAINES, IL 60016-5923

TELEPHONE NO. IDENTIFICATION N(). |' TELEPHONE NO. IDENTIFICATION NO.
847-296-8942 817-296-8942
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1. GRANT. Fcrqoodand valuable consideralion Graraorh..%rv morngages and wanamstoLerﬂetidenlhdabwe
lheredpropenydescnbedinSchedueAwhichisaMchedtohbmngaqeaMincoepomtedheminmgemarwithal
futuwre and resent improvements and fixtures; prMofes hereditamcy s, and appurtenances; leases, licenses and other
agreements; easements, royaities, leasehold estate, il a leasehold; ics, i=2ues and profits; water, weoll, ditch, reservolr
and mineral fights and stocks, and standing timber and crops pertaining to (he |53 property (cumulatively “Property”).

2. OBLIGATIONS. This Mortgage shall secure the payment and pedomla.nduolﬂorrowerandﬁmwsptm
and future, indebtedness, fabiities, obligations and covuenants (cumulatively ‘Oblipzio78") to Lender pursuant to:
(g)ﬁquleMldMuwomywuammh«Ws L
[ INTEREST . PRINCIPALAMOUNT/ | FUNDING/ ' MATURNY | CUSTOMER | LOAN
g RATE ; CREOIT LINMIT : AGRDEET%E _; DATE =  NUMBE, NUMBER |
I i 1 ] \ ____.___'___’_‘_____"

B, B e

—— L

%Vﬁiﬁfim.’mw_?is.onﬂb_fibw T08/01/97 T 08/06j02 LT 0406101044 .

W

.- e e —_——-

b)alrenawds emnsiom amndm: modﬁcatmmmormmmmwdtmm

¢} applicable law
3. PURPOSE. This Mortgage and the Obligations describd hersin are ~xecuted and incumed for consumer

PUrposes.

4. FUTURE ADVANCES. This Morigage secures (he repayment of all advances that Lender may extend to Borrower
or Grantor under the promissory noles and other agreements the revolving credit loans described in
paragraph 2. The Morigage secures not only existing indeblecness, but socures heture advances, with interest
thereon, whether such advances are obligatory or to be made at the option of Lender (o the same exient as ¥ such future
advances were made on the date of the execution of this Morgage. and although there be nc indebtedness
outstanding at the time any advance i3 made. The total amount of edness secured by this Mortgage under the
mawwwmmmammmmm but the 1otal of all such

30 secured shallnotexceed $ . . 25.000.90
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5. EXPENSES. To the extent permitied by law, this Morigage secures the repayment of all amounts explnded b
Lender to perform Grantor's covenapn?gnunder this Mortg:Pe or togr:amm, presef:r?a or dispose of the Property, induding
lbnltn erg :Ln;lrtad to, amounts expended for the payment of taxes, special assessments, or insurance on the Propenty. plus

e0N.

3. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender

a) Grantor shall maintain the Pr free of all liens, security interests, encumbrances and claims except for this
Morigage and those described in ule B which is attached to this Morigage and incorporated herein by reference;
(o) Netther Grantor nor, 1o the best of Grantor's knowledge, any other party has used, generated, released, discharged,
stored, or disposed of any "Hazardous Materials” as defined herein, in connection with the Property or transported any
Hazardous Materials 10 of from the Property. Grantor shail not commit or permit such actions to be takest in the future.
The term "Hazardous Materials” shall mean any hazardous waste, 1oxic substances, or any other substance, matesial, or
waste which is or becomes requiated by any governmentai authority including, but nof limited o, (i) petroleum; (i)
friable or nonfriable asbesios;rm) pogyclioﬂrmed b‘phegrs; (iv) those substances, materials of wastes ¢ od asa
"hazardous substance” pursuant 1o Section 311 of the Clean Water Act of listed pursuant to Section 307 of the Clean
Water Acl orany a ments of replacements 10 these stalutes; (v) those substances, materials or wastes defined as a
*hazardous waste” pursuant 10 Section 1004 of the Resource Conservation and Recovery Act or any amendments of
replacements lo th< statute; or (vi) those substances, materials or wastes defined as a "hazardous sugswwe pursuant
to Section 101 of the ¥ Environmental Response, Compensation and Liability Act, or any amendments of
replacements to thal s(a*:1e or any other similar statute. rule, regulation or ordinance now of hereafier in effect:
(c) Grantor has the rigit-and is duly authorized to execute and perform #s Obligations under this Morigage and these
actions do not and shall .ot cnadlict with the provisions of any statute, reguiation, ordinance, rule of law, comract or
other agreement which may L'e b.nding on Grantor at any time;
{d) No action or proceeding is ¢: s be pending or threatened which might materially affect the Property: and
{e) Grantor has not violated and s't=% not violate any statute, requlation, ordinance, rule of law, coniract or olher
:g"wrmwhlchm mat affer’the Pr {including, but not limited to, those goveming Hazardous
orials) or Lender's rights of interest in tb P<operty pursuant to this Morgage.
7. TRANSFERS OF THE PROPERTY O BE*.cTICIAL INTERESTS IN BORROWERS. On sale or transfer to any
g:rsonwﬂumheprbrmmnappmva_lpfwwerg!uuorany of the real property described in Schedule A, or any
arest thereln, of of alt or any beneficiai interest in prarower or Grantor (i Borrower or Grantor is not a natural person o
persons but is & corporation, part , trust, or ofiwr ienal entity), Lender may, a1 Lenc'er’s option declare the sums
secured by this Morigage to be immediately due and payashie. and Lender may invoke any remedies permitted by the
promissory note or other agreement or by this Morigage, unie:s otherwise prohibted by federal law.

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender 10 conact any thied party
and make any inquiry pertaining to Grator's financial condiion o "the Property. In addition, Lender is authorized to
provide oral or written nolice of its interest in the Property to any third party.

9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. sranior shall not take or fall 1o take any action
which may cause or permit the termination or the withholding of any payin in connection with any lease or other
asrmnr ('Agreement’) 10 the Property. In addition, Grantor withuy, Lender's prior written consent, shall not:
{a) collect any monles payable under any Agreement move than one month in advrico; (b) modity any Agreement; (c)

or alow a lien, security interast or other encumbrance 10 be placed upon Gra for's 7ight, thie and interest in and 10
any or the amounts payable thereunder; of (d{ termninate or cance! any Agrezmsnt excepl for the nonpayment
of any sum or other material breach by the other party therelo. If agresment, Grantor shal Hromptly forward a copy of
such communication (and subsequent communical relating thereto) to Lender.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shail be enthtled 1o notif;or require Grantor 10
notify any third pamwlng. but not limited to, lessees, licensees, governmental authorities an' 11surance companies
to pay Lender 8 edness of obligetion owing 1o Grantor with respect to the Property (cumlativrsy “indebledness
whether or not a detault exists under this Mon%%e Grartor shalt dil codlect the indettedness owna v Lrantor from
these third parties untll the giving of such nolffication. In the event that Grantor possesses of receives pocsescicn of any
instrument or other remitances with respect 1o the indebledness following the giving of such notificaie:.or # the
instruments or other remittances constitule the prepayment of am{‘e!rndeu or the payment of any incursnoe of
condemnation proceeds, Grantor shall hold such mstruments and other remittances in trust for Lender apart from ('s ther
gﬂopeﬂy. endorse the instruments and other remittances to Lender, and immediatelv provide Lander with possession of the

rumants and other remittances. Lender shall be entitied, but not required 1o collect (by legal proceedings or otherwise),
exdend the time for payment, compromise. exchange or Telease any obligor or collateral upon, of otherwise setle any of the
indebtedness whether or not an event ol defauit exists under this Agreement. Lender shall not be liable to Grantor for any
action, emor, misiake, omission of delay pertaining lo the actions described in this paragraph or any damapes resusting

11. USE AND MAINTENANCE OF PROPERTY. Grantor shalf take all actions and make any repairs needed to
maintain the Property in good condition. Granior shall not commit or permit any waste to be commitied with respect to the
. Grantor shall usethean:mplhmewlh icable law and insurance policies. Gantor shall ot

any alterations, addiions or 5 o the Property Lender's prior written consent. Without limlting

the .alaﬂemions.addibmawlmpfovmmsmdelouwFmshallbesubiedtolhemmbeionginglo

Lender, nol be removed without Lender's prior written consent, and made at Granior's Sole axpense.

12. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, thelt, dastruction or damage (cumuativaly "Loss

ahmwh of any portion thereof from any case whatsoever. in the event ol any Loss or Damage,
Grantor shak, at the option of Lender, repair the affected Property 10 its previous condition of pay or cause (o be paid to
Lender the decrease in the tair market value of the afected Property.
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Lender as a morigagee and provide that no act or onission
be Wsm to the loss or

may apply the insurance pr s to the repak of the Property or

: Grantor falls o acquire or maintain insurance, Lender

r nce

be constantly assigned, pledged and delivered to Lender for further securing the Obligations. [n the event of 0ss, Grantor
shakt immediately give Lender written notice and Lender is authorized to make prool of loss. Eachimummecomgnyis
directed to make palmeols directly to Lender instead of 10 Lender and Grantor. Lender shall have the tighl. at
option, 10 apply such monies toward the Obli tions o¢ toward the cost of rebuilding and restoring the .
amount appl oagainsttmou tions shall be applied in the inversa order of the due dates thereol. In any event
Grantor shall be obliated to and res'nq the Property.

14. ZONING AND SRIVATE COVENANTS. Grantor shall not iniate or consent lo any change In
provisions or private coenams the use of the Property without Lender’s prior written consent. if Grantor's use
of the Property becomes ¢ «ncont use ynder any zoning provision, Gramot shall not ca
be of abancce ! without the prior written consent of Lender. Granior will immediately provide Lender with

discontinued
written notice of any proposa cannges to the 2oning provisions or private covenants affecting the Property.

15. CONDEMNATION. Gra:dcs shall immediately provide Lender with written nofice of aity act
condemnation or eminant domais proceeding pertaining to the P . All monles payable to Granior from
condemnation cr taking are heraby agsged fo Lender and shak be appllad first to the payment of
fees, | axpmsesandothercosts(indudiqgappmisaﬂees)lncomecﬁonwilhthecondmﬂonorenﬁm\tdmh
h?sandmen.anheoptionouemes.tothepaymemoltheowgationsormerestomﬂonorrepakdm
roperty. In
ovide

:
i
;
:

any event, Grantor shall be obligated 10 restore or repair the Property.

16. LENDER'S RIGHT TO COMMENCE OFR ZFEND LEGAL ACTIONS. Grantor shall immediately
with written notice of any actua! or threatened actio: sult, or other prmeddly affecting the P'% ramor hereby
appoints Lender as its attormey-infact fo commencs, intervene in, and end such actions,
gooeedingsandtooompromsaorsetﬂe any claim or con'roversy po%l{;ereto. Lender shall not be fiable to

rantor for action, ermor, mistake, omission or delay nesfaining to the described in this paragraph or
damages mtm.nmmmwemmﬁmmmmmmmacﬁusdmwm
paragraph in its own name.

17. INDEMNIFICATION. Lender shall not assume or be \esycasibie for the performance of anze:’o(?mntor's
Obligations with respect to the Property under any circumstances. - Grantor shall immediately provide

shareholders, directors, officers, and agents with written-:.otice ol and and hold Lender and is
shareholders, directors, officers, employees and agents harmiess from all clsim:, damages, liabilities @gaudkg att ’
fees and fegal expenses), causes of action, actions, suits and other legal proceed cumulal ims

to the Pr (including. but not limited to, those involving Hazardous Materi;s)) Grantor, upon the request of Lender,
shall hire counsel to defend Lender from such Claims, WV the attorneys' s, legal and other costs
incurred in conection therewith. in the alternative, Lender be entitied to em;, Gy s own legal counsel to delend
such Claims at Grantor's cost. Grantor's obligation to indemnlly Lender shall sunive the lecmination, release or
foreclosure of this Mortgage.

18. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessments reiating ‘o * roperty when due. Upon
the request of Lender, Grantor shail deposit with ....oruchmmthme-twdﬂh(igz)dt e atad annual insurance

#3

promium, laxes and assessmems to the Property. So as there is no detfault, "ez3 amounts shall be
:&I@dlothepa demmmasmﬁawMPw. In the event of default, Lender
have the al its sole 1o apply the funds so held to pay any taxes or against the Oblawons. Any funds

applied against the Obligations be in the reveise order of the due date thereol.

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow Lender or 1S & to
examine and inspect the Pr and examine, and make copies of Grantor's books and records Q.-
the Property from time to time. Grantor shall pr eanyassiﬂancemﬂedbymlanmpwposaa All of thg
signatwres and information contalned in Granior's books and records be genuine, true, accurate and complele in ag]
respects. Grantor shall note the existence of Lender's interest in its books and records pertalning lo the Prope
Md%orslﬂmpoﬂ,inafonnsaﬁdmuytowmmworrmtionasunderm muwmgard
Grantor's condition of the Property. The information shall be for such periods, shall reflect or's reconds &
mm.wmm:mmmmuwasmdmmymm AN information furnished by Grantor (of
Lender shall be true, accurate and compiste in ail respects.

20. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall deliver to Lender,
any intended transferee of Lender's rights with respact to the ions, a signed andd acknowt statement
W(a)mwmmtmwmnm:wm) her Gramior possesses any clakns, defenses,
sel or counterciaims with respect to the Obligations and, H so, the nature of such claims, defenses, set-offs of
counterciaims. Grantor wil be conclusively bound by any fepresentation that Lender may make to the intended
uansfereewithfespecttommnmhimmmatemnlouaistopcovidelhereqcmedslalementhalimdy
manner
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21. DEFAULT. Grantor shall be in defautt under this Morigage in tha event thar Grantor of Borrower:

a) commits fraud or makes a material misrepresentation at any time in connection with the Obligations or this

gags, including, but not limited 1o, false statements made by Grantor about Grantor's income, assets, or any
othes as[)ects of Grantor's financial condition;

falis to meet the repayment terms of the Qbligations; or

v.‘!alatesorfalstooomplywuhacovenammaiwd&nmbMon?agewhichadversdyaﬁeastherpenyor

s rights in the Property, including, but not limited to, transfering title to or selling the Property without

Lender's consent, faling to maintain insurance or to pay taxes on the Property, ing a fien senior 10 Lender's
to result on the Property without Lender's written consent, aliowing the taking of the Property through eminent
domain, alonlng“;he Property to be foreciosed by a lienholder other than Lender, commitling waste of the
Property, using the Property in a manner which would be destructive to the Property, or using the property in an
#egal manner which may subject the Property 1o seizure or confiscation.

22. RIGHTS OF LENDER ON DEFAULY. if there is a defauit under this Mongage, Lender shall be entitied to
exercise one or more of the following remedies without notice or demand {(except as reguired by law):

(a) to terminate or suspend further advances of reduce the credit limit under the pramissory noles or agreements

the obligations;
% ++a Obligations immediately due and payable in full;
¢) to collect the o:standing Obligations with or withount resorting to judicial process:
10 require Gran'os to r and make avallable to Lencler any personal property constittting the Property ai
a Ylace reasomt;? orvenient to Grantor and Lender;
o) to collect alt of thz reats, issues, and profits from the P from the date of default and thereafter,
to apply for and oblain the appointment of a recelver for (he Property without regard 1o Grantor's financial
condtion or solvency, the Zdezuacy of the Property to secure the payment of performance of the Obligations, or
the existence of any wasle tc 1t e Propeny.
or

to foreclose this Mongage:

nj fo set-off Grantor's s #grinst any amounts due to Lender including. bit not limited to. monies,
s,andd accounts inzntained with Lender; and

() to exercise ali other rights avallable tr, Lsnder under any othes writien agreement or applicable law.

Lender's rights are ctimulative and may be exsicisdd together, separale(l}. and in any order. In the event that Lender
insttizes an action seeking the recovery of any o irc Property by way of a prejudgment remedy in an action against
Grantor, Grantor waives the posting of any bond whick, raght otherwise be required.
+ 23, APPLICATION OF FORECLOSURE PROCEE(S. The proceeds from the foreclosure of this Morigage and
the sale of the Property shali be applied in the jollowing manner: firsl, to the payment of any shexiff's fee and the
satistaction of its expenses and costs; then to reimburse Leide~ ‘or fis expenses and costs of the sale of in conrection
with secuting, preserving and maintaining the Property. seekiny or oblaining the appointment ol a 7eceiver for the
mgndudm. but not limited to, attomeys' fees, legal & peases, filing fees, notification costs, and appraisal
). to the payment of the Obligations; and then to any thind @' Iv as provided by law.
24, WAIVER OF HOMESTEAD AND OTHER RIGHTS. Grantor hece'sy waives all homestead of other exemplions
to which Grantor would otherwise be entitied under any applicable law.

25. COLLECTION COSTS. if Lender hires an at! 1o assist in col ecthy; any amount due or enforcing any
right or remedy under this Mortgage. Grantor agrees 10 pay er's reasonabie of armeys’ fees and costs.

26. SATISFACTION. Upon the payment and performance in full of the Obligaticiis Lendet witi execuie and daliver
1o Grantor those documents that may be 1o release this Mortgage of recorc. Grantor shall be responsible 1o

pay any costs of '
27. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, 10 the axient permitied by law,

Grantor shall immediately reimburse Lender for all amounts Lu\dudkap attorneys’ fees and ieqal 2vpenses) expended
by Lender in the performance of any action required to be 1aken ty Grantor of the exercise ot a7y ‘a3ht or remedy of
Lender under this Morgage, 1ogether with interest thereon at the lower of the highest rate describar’ in 2ny Obligation
or the h rale aflowed by law from the date ol pa until the date of reimbursement. These sims shall be
inciuded in the definikion of Obligations herein and shall be secured by the interest granted herein.

28. APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor may be applied against the
amounts paid by Lender (including attomeys’ fees and legal exmses). to the extent permitted by law, in connection
with the exercise of its s or remedies described in this gage and then to the payment of the remaining

in whatever order Lender chooses.

29. POWER OF ATTORNEY. Grantor hereby appoinis Lender as s attomey-in-fact 10 endorse Granor's name on
alt instruments and other decuments pertaining to the Obligations or indebledness. n addition. Lender shall be
entitied, bt not required, to perform any action or execite any document required to be taken or executed by Grandor
under this Morigage. Lender’s performance of such action of execution of such documents shall not refieve Grantor
from any Obligation or ctire any default under this Morigage. The powers of atiomey described in this paragraph are

with an interest and are irevocable.

30. SUBROGATION OF LENDER. Lender shali be subrogated to the rights of the holder of any previous lien,
sacurlty interest or encumbrance discharged with funds advanced by Lender regardiess of whether these liens,
sectiity interests or other encumbrances have been released of record.

31. PARTIAL RELEASE. {ender may rolease is wmhamnbndtmﬁopengbyeumtnin;;aw ecordi
one or more partial releases without affecting fts interest in the rema portion of the Property. Excemaspmvb@
in paragraph 26, nothing herein sha be deemed to obligate Lender 1o release any of its interest in the Property.
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uﬁODIFICAﬂONAHDWANEﬂ The modification or waiver of oleostbllqntimsor (]
under Wmmmmammw anyolGrmor’s

fall wdseanyollsrlommhoucamﬁwamfdm A walver on one
occasion shall not constitute a waiver on any other occasion. Gmmorsoumtlomwonhh m“nﬂbo
affected ¥ Lender amends, compromises, ex \ impairs o releases any
bdu#ngtoanyemortrvdpanyofanyolns awuanyemalwmorﬂnmm
33. SUCCESSORS AND ASSIGNS. This Mortgage shat be binding upon and inure 10 the benefit of Graror and
mwmmmmmmm ors, personal representatives, legatoes

uuo-ncss Any notice or other communication 10 be provided under this Mortgage shall be in writing and
to the al the addresses described in this Mort or such other address as the
from 10 time. mmmmgﬁmmumgmm
(3) days after such notice is sent and any other such notice shall be
whom such notice is being given.

35. SEVERABILITY. 4 ptovldonduisuon violates the law or is unenforceable, the rest of the Mon:
Mmlob%ﬂidand e 0200

36. APPLICABLF LAW. Thist shali be governed by the laws of the stale where the Property is located.
Gm«mmw:;uwmawmvg.ﬁndwmmhwum

HISCELI.ANENS Granlor and Lender agree that time is of the essence. Grantor waives presentment
pamaﬂ.maddmamwwu as required by law. Al references to Grantor in this
Monmoeshd ude all persras signing below. mherelsmoreuunoneeramor their Obligations shall be jolnt and

Gm:'l: uhm rm ht to trisl in any crgll aclm :dmlng out of, or hnutl h:pon. this
Morigage of ﬁ‘ o‘gwc gage and an documents represent the complate
integrated ; mtora mtorm:mzswmmatmmma

38. ADDITIONAL TERMS.

Grantor acknowledges thal Grantor has read, understands, and agrees to the tenns 2d conditions ol this Mortgage.
Dated: augUST 1, 1997

ﬁn& / (gt (foliios

PALMISANO JR GFW!TG% "CHRISTINE A PAIJIIJ?I“
JOINT TEMANT
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County opmzu > Courty of
l,_\J_G._._. 5”1‘97"‘““’ ———_a mw%fmmmmmmsawwmm

public in and for said in the State gforesald, DO e
HEREBYCEHT!FY that m&#‘_ %AW %&-(/u(,m‘w_w e

personally known 1o me to be the same person..— .. _ —e
whose name_S__ CNA subscribed to the foregoing as — - e
instrument, appeared before me this day inpersonand .. .

that T oheY oy 8igned, e

sealod and deivered the sald instrument as LX2.can_ onbetil of the
mhwmmwad for the uses and purposes herein set

Given under my r:dar\ddﬁchlseallhcs_/w“day Givenundermyhandanddfnhlsaalﬂus_._._.day
ol A 1997 : . of g .

The sireet address of the Propenty (f applicabla} 's: 332 MONROE CIR
(# app! DRS PLAINBS, IL 60016-5923

Permanent Index No.(s): 08-24-203-019-0000
The legal description of the Property is:

LOT 18 IN BLOCK 10 IN WAYCINDEN PARK, A SUPLIVISION IN THR NORTH 1/2 OF
BECTION 24, TOWNSHIP 41 NORTH, RANGE 11 EAS1 OF THE TBIRD PRIRCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

This instrument was preparect by.J. SCHONENAN FIRSTAR BANK
After recording retum 1OUREK Firstar Bank Illinois, P.0. Box 3427, Oshkosh, WI 54503
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