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RECORD AND RETURN TO: /
ILLINOIS MORTGAGE caaponmm-«/

908 WAUKEGAM ROAD
GLENVIEW, I'LINOIS 60025

Prepared by:
ILLINOIS MORTGAGE CORPORATION

GLENVIEW, IL 60028

0209321610

X 13001 )
VERCURY TTLE COHeaty LG~ MORTGAGE

A0h3 Y

THIS MORTGAGE ("Sccurity Instrimemt”) is givenon  SEPTEMBER 8, 1597 . The mortgagor is

JOHN P. STROESSER
AND MARA §. STROESSER, HUSB/ND AND WIFE

("Borrower™), This Security Instrument is given o
ILLINOIS MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 906 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 60025 {“iznder"). Borrower owes Lender the principal sum of

NINETY THREE THOUSAND AND 00/100

Dollars (U.S. § 93,000.00 ).

This debt is evidenced by Borrower’s note daied the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTCEER 1, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tiie Mote, with interest, and all rcnewal'i
extensions and modifications of the Note: (b) the paymem of all other sums, with intercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenans and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coovey to Lender the following

described property located in  COOK County, lilinois:
PARCEL 1: UNIT 402 IN 8630 FERRIS AVENUE CONDOMINIUMS AS DLl INEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

10-20-101-020-1020
VOLUME 117

Parcel ID #:
which has the address of 8630 FERRIS-UNIT 402 , MORTON GROVE 15ucer, City],

Hlinois 60053 iZip Code] (" Property Address");
ILIRQISShgla Family-FNMA/FHLMC UNIFORM

itiots: 8 g INSTRUMENT Form 3014 9/90

q&% Amanded 8/96
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-this Security Instrument, Lender may give Borrower a notice idenifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erected on the
Property insured against loss by fire, hazards included within the 1erm “extended coverage” and any other hazards, including
floads or flooding. for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. {f Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. 1f the restoration or
repair is not econoicilly feasible or Lender's security would be lessened, the insurance procecds shall be applicd to the sums
secured by this Security- Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Propenty, or does not adswer within 30 days a notice from Lender that the nsurance carrier has offered fo setile a claim, then
Lender may collect the iwsurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security Instrumeas. whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower-otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the month'y-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiicd bv Lender, Borrawer's right to any insurance policies and proceeds resulting from
damage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition. .

6. Occupancy, Preservation, Malntenance ura Protection of the Property; Borrower's Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Property “as Borrower's principal residence within sixty days aficr the execution of
this Security Instrument and shall continue to occupy e Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oit.tie Property. Borrower shall be in default if any forteiture
action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the
Property or otherwise maierially impair the lien created by this Secarity Yastiument or Lender's security interest. Borrower may
cure such a defuuit and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruting
that, in Lender’s good faith determination, precludes forfeiture of the Borrow:r's interest in the Properiy or other material
impairment of the lien created by this Security [nstrument or Lender's sccurity inteiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infarivation or statements Lo Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced ov.ahe Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residenc:. 1¥-this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the fease. If Borrower acquites fec ditle to the Property, the
leasehiold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements comntained in
this Security [nstrument, or there is a legal procecding that may significantly affect Lender's rights in‘the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lesder may do and
pay for whatever is necessary tn protect the value of (he Propesty and Lender's rights in the Property. Lendsr's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrumenl, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender 10 Borrower reqiesiing
paymeni.

8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effecs. If, for any reason, ihe
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums require

@), SRiL) wwsoer Form 3014 9/80
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,:"’ . Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
! Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shal) be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. I{ all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {rom the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [#Bnrrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any retnedies
permitied by this Security Yarirument without further notice or demand on Borrower.

18. Borrower's Right 15 Reinstate. If Borrower meets certain conditions, Borrewer shall have the right 1o have
enforcement of this Security lnstrament discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reins.atement) before sale of the Property pursuant (o any power of safe comtzined in this
Security [nstrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be dte upder this Security Instrument and the Note as if no acceleration bad occurred; (b
cures any defauit of any other covenanis of agreements; () pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limiled to, rcasonable attornzys’ fecs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendes’s Cights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged! Upza reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as |t no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph {7,

19. Sale of Note; Change of Loan Servicer. The Noic sia partial interest in the Note (together with this Sccurity
Instrument) may be sold one ar more limes without prior netice 16-Burrawer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'Mote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. if tiede is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph {4 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should h> made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause ar permit the presence, tae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalt not do, nor allow anyor:-clee to do, anything affectng the
Property that is in violation of any Environmental Law. The preceding two senfences shall noi, apply to the presence, use, ot
storage on the Property of small quantities of Hazardous Substances that are generally recoginzed.io be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of ary investigation, claim, demand, lawsuit. ir other action by any
governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiwory ambority, that
any temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall prompuly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmemal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As uscd in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that

relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenam and agree as follows:
21, Acceleratlon; Remedics. Lender shall give votice to Borrower prior to acceleration following Borrower's breach
of nny covenant or agreement in this Security Instrument (but aot prior to acceleration under paragraph 17 unless

S
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LEGAL DESCRIPTION

PARCE
UNIT %05 IN 8630 FERRIS AVENUE CONDCMINIUMS AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 67.58 FEET OF THE NORTH 210 FEET AND THE EAST 135.30 FEET (EXCEPT
THE NORTH 210 FEET THEREOF) IN AHRENSFELD’S ADDITION TO MORTON GROVE, A
SUBDIVISION OF LOT 41 OF COUNTY CLERK'S ADDITION IN THE NORTHWEST 1/4 OF
SECTION. 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT.[HART PART THEREOF LYING WESTERLY OF A LINE COMMENCING ON THE NORTH
LINE OF 1HF ABOVE DESCRIBED PROPERTY AT A POINT 27.23 FEET EASTERLY OF THE
WEST LINE OF TME NCRTHWEST 1 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MUR.NIAN, THENCE SOUTHERLY PARALLEL TC SAID WEST
LINE OF THE SAID SRCTION 20, TCWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN. A DISTANCE OF 67.58 FEET TO A POINT 27.23 FEET EASTERLY OF
THE LINE OF THE NORTY#HST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL *@ERIDIAN ALL IN COOK COUNTY, WHICH SURVEY IS ATTACHED
TO THE DECLARATION OF CONDUNINIUM RECORDED AS DOCUMENT 95412460, TOGETHER WITH
AN PARCEL 2.

THE EXCLUSIVE RIGHT TO USE OANKING SPACE F~33 AND THE EXCLUSIVE RIGHT TO USE
STORAGE LOCKER L~80Z A LIMITSD CUMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFQXISAID RECORDED AS DOCUMENT 95412460.

MORTGAGOR ALSO HEREBY GRANTS TO THE MURYGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE A8%VT DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPEXT: SET FORTH I¥ THE DECLARATION OF

CONDOMINIUM.

»THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATICNS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STLPULATED AT LENGTH

HEREIN."
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pavable fo
Borrower in connection with any condemnation or other 1aking of all or any part of the Property, whether of the
unit or of the commnon elemems, or for any conveyance in lieu o condemnation, are hereby assigned and shali be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's priof

written consent, either partition or subdivide the Property or consent 1o;
(i} the abandonment or ermination of the Condominium Project, except for abandonmeni or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of 8

taking by condemnation or cminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lenaer;
{ifi) “termination of professional management and assumpiion of sell-management of the Owners

Association; of
(iv) any wiion which would have the effect of rendering the public lishality insurance coverage

maintained by the Uwuer< / ssociation unacceplable to Lender.
F. Remedles, [l Borrowerdoes not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbursec b: L2nder under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Barrower and Lender agree 10 other terms of payment. these amounts shali
bear interes! from the date of disbuizzincat at the Note rate and shali be payahle, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and ‘agzess 10 the terms and provisions contained in this Condominium
Rider.

Seal)

\5‘ r\(\«( Jilr -m«

JO_ ‘P, E}EOE GEY. -Borrower
dihs

Jiﬁilﬂ._ ' "L (Seal)

MARA &. STROESSER -Bormower

(Scal)

-Borrawer

—__(Seah
Remowet

DPS 2890
Form 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps) 0209321610

THIS FIXEQ/A1USTABLE RATE RIDER is made this  8TH day i SEPTEMBER
1997 , and is<nromorated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the nndersigned (thie "Borrower™) to secure

Borrower's Fixed/Adjustaiic Rate Nate (the "Note”) 1o
ILLINOIS MORTGAGE (CORFORATION

(the "Lender") of the same date and co ‘ering the property described in the Security Instrument and located at:

8630 FERRIS-UNIT 402, MORTON GROVE, ILLINQIS 60053
{Prperty Address)

THE NOTE PROVIDES FOR A CHANGE IN *AZ BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 1MHc NOTE LIMITS THE AMQUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAwW CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and agreesrents made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.5000
a change in the initial fixed rate to an adjustable interest raie, as foliows:

“%. TheNote atso provides for

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Changc Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of

OCTOBER , 2002 , and the adjustable interest rate 1 will pay may change on that day every [2th
month thereafter. The date on whick my initial fixed interest rate changes to an adjustable intesest rate, and each
date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is

the weekly average yield on United States Treasury securities adjusted 10 a constant maturily of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each

Change Date is called the "Cutrent Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

infurmation. The Note Holder will give me notice of this cheice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannis Mae Uniform instrument
Pags v ol 3 Form 3182 6/84 Rev. (020w

@3.;35 19408) VMP MORTGAGE FORMS - (80015217291 Intints:

B §
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UN®FFICIAL CO®Y

Transfer of the Property or a Beneficial Interest in Borrawer. IT all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument, However,
this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information tequired by Lender 10 evaluate the intended transferce as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is aceeptable to Lender.

To the extent permitted by applicabie faw, Lender may charge a reasonable fee as a condition to
Lenc“r's consent to the loan assumption. Lender also may require the transferee 10 sign an assumption
agreemert that is acceptable 10 Lender and that obligates the transferce to keep all the promises and
agreemers fnade m the Note and in this Securily Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

I Lender exrreises the option to require immediate payment in full, Lender shall give Borrower
notice of accelerzilor. The notice shall provide a period of not less than 30 days from the datc the
notice is delivered o wailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender may
invoke any remedies pernured by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower asenpis and agrees to the terms and covenants contained in this Fixed/

Adjustable Rate Rider.
Nk Ao
; O, (Seal)

STROESSER Hotrower

A ’_i?ﬁf

} .

o ﬂm;.__——_— {Seal)
STROESEER -Barrower
A (Seal)
-Harrower
A (Seal)
-Barrower
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