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PURCHASE MONEY WAK ais N,

State of Ninols MORTGAGE 131:8839211-729 ' ? 0

cll1i8s

THIS MORTOAQGE (“Security instrunent™) is given on AUGUST 29, 1997
The Murtgagor is
EMMETT WRIGHT AND BONITA WXIGHT, !USBAND AND WIFE
202 WEST HILL, CHICAGO, ILLINOIS 0210
{"Borrower”). This Security Instrement is given o
WESTWIND MORTGAGE BANCORP, INC,

HeZom

which is organized and existing under the laws of THE STATE OF ILLINOIS , and

whose address is 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 60656 (“Lender”). Borrower owes Leadsr the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND SIX HUNDRED EYGHTY THREE

AND 00/100 Dollars (U.S. § 118,633,00 ).
Thia debt is ovidenced by Borrower’s note dated the same dite ss this Security Instrument ("Note®), which
provides for monthly payments, with the futl debt, if not puid earlier, due snd payable on SEPTEMBER 1
2027 . This Security instrument secures 1o Lender: (a) the repsyment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c} the performance
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it the amounts held by Lender for Escrow {temx esceed the amounts permitted to be held by RESPA, Lender
shall aceount to Borrower far the excean funds an recquired by RESPA. If the wmaounts of funds held by Lander at any
time are not sufficient to puy the Bscrow ltems when due, Lender may notify the Borrower snd require Borrower to
ke wp the shortago ws permiited by RESPA,

The Bscrow Funds are pledged as sdditional security for all sums secured by this Security Instrument.  [f
Baerower tendors to Lemsder the full payment of all such sumns, Borrower's accauint shall be credited with the bulunce
remaining for all installment items (8), (b, and (v wnd any mortgage insurance premtism w-lallment thut Lender has
not become obligated to pay to the Sceretury, wnd Lender shall promptly refund any excess tunds to Borrower,
Innedintely prior 10 v foreciuosure sute of the Property or its sequisition by Lender, Burtower's account shall be
credited with any balahce romaining tor all invisliments for items (), (b), and (v).

Y. Apricution of Puyments, All peyments undor puragruphs 1 and 2 shafl be upplied by Lender s follows:

Eirgt, 1o (ke mortgage insumnace promium to be paid by Lender to the Secretury or 10 the monthly chwrge by the
Secretury inxtears of the monthly morguge insirunce promium;

Second. to wpy vines, special assessments, leasehold payments or ground rents, snd fire, flood und other huznrd
insurunce premivma, o equired;

Thizsd, 1o interest We wader the Note;

Buurth, to smortization of the principul of the Note; wnd

Eifth, to lute charges duv vadder the Note,

4, Fire, Flood and Other Yponrd Invaeance, Horrower shadf msure all improvements on the Property, whether
now in existence or suhsequently sreczed, aguinst any hwards . casualties, and contingencivs, mncluding fire, for which
Lender requiren insurunce. This insurapse shall be maininined tn the smounts and for the periods thet Lender
cequired, Borrowesr shall ulso insure sl izgrovements on the Property, whether now in existence or subrequently
srected, against loxs by oods 1o the extent seciired by the Secrelary. Al insurunce shull be carried with companies
upproved by Londer, The insurance policies und anv-senewsls shull b hold by Leader and shill include loss pryable
clauses in tuvor of, and in & form acceptable to, Leador.

In the event of loss, Borrower shall give Lender impiediate notice by mui). Lender muy muke prool of loss if not
made promptly hy Borrower, Esch insurance company conesmed is herehy authorized wnd directed to make pryment
far such loss directly to Lender, innlead of to Borrower any o Lendor jointly. All or any purt of (he insurunce
proceeds 1amy be applied by Londer, at its option, eithor (u) 1@ tho_reduction of the indebtedness under the Note and
this Security Instrument, First 1o any delinguent amounts npplied in the-order in paragraph 3, wnd then to prepuyment
of principal, or (h) 1o the restoration vr repaie of the damaged Pioperty. Any upplicstion of the proceeds to the
principal shall not extend or postpons the due date of the muonthly payriwats which are referred to in paragraph 2, or
change the amount of such puyments. Any excess invirance proceeds over g aount eequired to puy al) oulstanding
indebledness under the Note and this Secunty Instruntent shath be paid to the coaty tegatly entithed thereto,

In the event of tureclosure of this Security Instrrment or other bansfer af £t the Property that extinguishes
the indohtedress, &ll izht, title and interest of Borrower in and (o instriee pobcs)in force shall piss to the
purchuser,

8. Occupancy, Preservation, Malotennnce and Protection of the Property; Boreowze's Lo Application;
Leuseholds, Barrowor shull oceupy, establish, und uxe the Property ax Borrower's principys residence within sixly
dnyr after the wxecution of this Security {nstriiment (or within sixty duys af & later sale or traiwior of the Propeny)
and shall continue 10 vecupy the Property as Borrower's principsd residence for al least one year aller the date of
occupancy, unlesa Lender determines that requirement will cuuse undue hurdship tor Borrower, or unless extenuating
circumstances exist which are hoyond Borrower's control. Borrower shall notity Lender of uny  extvnuating
circumsiances. Borrower shall not commit waste or destroy, dnmage or substuntially change the Property or allow the
Property to detociornte, rensonablo west and tear excepled. Lender muy inspect the Property it the Properly iy vacant
or abundoned or the Jonn ix in defuult. Lender may ke reasonable achon to protect und presecve such vacant or
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13, Noticea. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or
by mailine it by first class mai! unless upplicuble law reuires use of aother method, The notics shall be dirscted o
the Property Address or any other address Borrowser designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stuted herein or any uddress Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shatl be doemed t have been given to Borrower or Lendoer when
given an provided in this paragraph,

14, Governing Law; Severubility, This Security Instrument shall be governed hy Federal law and the law of
the jurisdiction in which the Property is Jocated!. In the event that any provision or clause of this Security Instrument
ot the Noto conflicts with spplicable luw, such conflict shal} not affect other provisions of this Security Instrument or
the Nate which can be given effect withoui the contlicting provision. To this end the provisions of this Security
Instrument > the Note ure doclared to be severahie.

5. ‘oorower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security
[nstrumeont,

16, Hazrrora Substunces. Borrower shall not cause or parmit the prexence, use, disposul, storage, or release
of any Hazardous Siubatances on or in the Property. Borrower shall not do, nor allow anyone slse to do, unything
sffecting the Propert G2 is in violation of any Environmental Law. The preveding two sentences shall not epply 1o
the presence, use, or ®tarige on the Propurty of snwdl quantities of Huanrdous Substances that are generally
recognizod to be approprists o normal residentisl uses and 1o nmintenuce of the Property.

Barrower shall promptly Quva Lender written notice of any investigutton, claim, demund, tuwsuit or other action
by aay yovernmenta! or regulataly apsncy or private paety iovabving the Property und any Hazardous Substunce or

. Environmental Law of which Borrov er has uctual knowledge, 1t Borrower learns, or s natified by any governmental
or tegulatory authority, that any remavii o ather remedistion of any Huzrdous Substances atfecting the Property is
necesabry, Borrower shall promptly take 8! necenmry remedianl actions in aevordunce with Environtental Law.

As used in this paragraph 16, “Hamrdius Subatances™ are thuse substunces delined as toxic or hazardous
substunces by Bnvironmental Law and the lfollewmy substances: gusoline, kerssene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volutife solvents, materinls containing usbestas or formaldehyde,
and endiouctive materials. As used in this pargeaph 22, *Environmental Law”™ means federal lnws and laws of the
jurisdiction where tho Property is lncatud that relats 10 hesbin, satety or eaviconmental protection.

NON-UNIFORM COVENANTS, Burrower wnd Lender further covensnt and agree ux tollows;

17. Assigranent of Rents, Borrower uticanditionsdly ussigns wil vransfers to Lender all the rents and rsvenies
of the Property. Borrower authorizes Lender nr Lender's ngents to colledt the rents und revenues ind hereby disects
each tenant of the Proporty to pay the rents to Lender or Lender's agent:. Hlowever, prior to Lender's notice to
Borrower of Bortowee's hreuch of any covenant or agreement in the Security Instrument, Borrower shall collect snd
receive all renta and revenuex of the Praperty us lrustee for the benelit of Lenderand Borrower, Thin sssignment of
ronts constiutos an abxotule axsignment and not un nssigniient for kdditionsl seeurily only,

1f Londer gives natice of breach to Borrower: (u) sll rents received by Borrowir sbinll be hald by Borrower s
trustee for henofit of Lender only, to be applied 10 tho mims seired by the Secunity Instruewent: () Lender shall be
entitled to collect and receive stl of the rents of the Property; &nd (¢) cuch tenant of the “ripaety shall puy s}l ronts
due und unpaid to Lender or Lender's ugont on Lender's writlen demand to the tenant.

Borrower hax not sxscuted wny prior assigriment of the rents and hus not and will not perforzy any wet that wonld
provent Leander from vxercixing its rights under this parugraph 17.

Londer shail not be required 10 enter upon, take conteol of or nmintnin the Property hefore or afler giving notive
of breach to Borrower, However, Lender ar « judivially appomied receiver misy do so at any time thers is & bresch.
Any applivation of rents shail not cure or waive any default or invulidite uny other right or remedy of Leader. This
wssignment of rents of the Property shal) terminate when the debt secured hy the Secunty lostrumeat is paid in full.
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BY SIONING BELOW, Botrower accepts and ngrees to the terms contnined in this Security Instrument and in

any tider(s) executed by Borrower and recorded with it
Wilnesses:
8‘1
- y (Seal)
EMMETT WRIGH ~Romows

- — (Seul)
=Sorrower
Ea“—ié—_/) ] }u-((f (Seal) . (Seal)
BONITA WRIGHT =Bomower ~Bervewsr
(Seal) e e (Seal)
~Barrawer =Borrower
) e e e e e e | St])
- Br.rowet ~Borower
STATE OF ILLINOIS, Ceed County s
Lot Lt. L8 hall (3¢« ))u e » i NotoyPubliv in and for swid county and state do hereby certify
that

EMMETT WRIGHT AND BONITA WRIGHT, HUSPALD AND WIFE

. personally known te me to be thesame person(s) whose name(s)
subscribed o the foregoing instrument, appeared bofure me this day in person, and acknow!=dged that tia

signed and delivered the ssid instrument N tu X free und voluntery avt, for (he wies and purposes’ therein
set forth, i .
Given under my hand and ufticial seal, this N7 duy of (1 ‘-‘tf'ft.-.bt . 1997 .
My Commissign Expims ... -
r SOk FCIAL B
pARGARET L. PRI FLLD

Prodary PuLhic, Biate ol Lin . H
bS, Luamimasdn Baau WU i ]

DES 7348
m;anuu 180k Fage N at®
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH day of

AUGUST . 1997 , and i incorporated into und shall be deemed to amend and supplement

the Marigage. Deed of Trist or Socurity Deed (**Seeurity Insfrument'’} of the same dole given by the undersigned
{**Borrower"') to sectiee Borrower's Note (C*"Note'') to
WESTWIND MORTGAGE BANCORP, INC.

(the **Leader) of the same date und covering the property deseribed in the Secunity Instrinment and Joceted st

3328 NOKTH LAWNDALE, CHICAGO, ILLINOIS 60618

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

B RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTLREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BURROWER MUST PAY,

ADDITIGNAL COVENANTS. 1 wddition to the covensnts and agrecments made in the Security
Insteurment, Borrower and Lender further Corenunt and agree us follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rats muy chunge on the liest duy of TAMUARY 1 . 1999 , tind on that day
of each succeeding year. "Chunge Date” meuns each date’opwhich the interest rate could chunge.

{B) The Index

Beginning with the first Change Dute, the interest rate will be bived on an Index. *index” means the woekly
average yiekd on United Stutes Treasiry Securities adjusted (0 w congtan! maturity of one yeur, o made svailable
by the Federal Reserve Board. *Current [ndox” mesns the most recent fad=x figure avatlieble 30 days hefore the
Change Date. IF the Index (as defined wbove) is no longer available, Leadezwill use uy u new Index any index
prescribed by the Secretary. Ai used in this Rider, "Secrelary means the Seeretary of Housing and Urbun
Development or his or her designee.” Lender will give Borrower notice of the now Indax,

(C) Culeulation of Interest Rute Changes
Before each Change Date, Lender will caiculate s new interest rute by adding o margis of
TWO AND THREE FOURTHS percentuge point(s) (2, 750 %) to the
Current Index and rounding the sum to the nesrest vne-eighth of one percentage point (0,125 7). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate untl the next
Change Date.

(D} Limits on Interest Rate Changes

The intersst rats will never increase or decrease by more thun one porcentage point (1.0%) on any single
Change Date. The interest rute will never ho mors than five percentage points (5.0%) higher or lower tasn the
initial interest ruts,

Page 1 0l FIIA Multivtate ARM r 391
har 1ot %‘ 093,/
qaamtoalm VMP MORTOAGE FORMS - {T13129.9-2300 - 19001821729 Inutrnle:
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