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MORTGAGE g
o CPRY TERrr 1. H H - C’C
CS THIS MORTGAGE (Securiy Interest) is given vii August 18, (997, /4:’) Z
“The Mortgngor is Bradley ). Hegrasnd Gracleln Hogan, Husband and Wife, cE
R (herein 'Borrower or Mortgagor'), Fais Security Instrument is given 10 Wausau Mortgage Corporation dba Flest 1litnols Morigage
3 Scrvices nn Hlinvis Corporation sviose address is 400 West Roosevelt Road, Suite LA, Wheuaton, IL 60187 (herein 'Lender or
Mortgagee'),

c_'? Borrower owes the Lender the peincipal sum of (1.8 SESO.R00.00 (One hundred fifty nine thousnnd, eight hundred dotlars und
\) 00/100 only). This Debt is evidenced by Horrower's Note dated the same daic as this Security Instrument (herein "Note"), which

provides for monthly payments, with fall debt, it not eirlicppaid. due and payable on September 01, 2027,

This Security Instrument secures to Lender: () the repityment ol the debt evidenced by the Note. with interest, and all renewals,

extensions und modifications of the Note: (b the piyment of il other sums, with interest, ndvanced under paragraph 7. to protect the
<3 gecurity of this Morteage: und (¢} and the performance of Borrowess covenants and agreements under this Security Instrument o
the Note, Borrower dos hereby riortgnge, grant and convey to Iepder the following DESCRIBED Property located in the City of
n Arlington Heights, Cuook County, Stte ol lHinois.,
SSN‘ Attached Legal Discription Rider

r.
PLN. #03-09-202-016-0000

y19699L5

andd which has the nddress of 1607 Fox Run Drive, Arlington Hejghts, 11, 60004
(herein "Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all sascintents, appurienances, and
fixtures, now or herealter o part of this Property. All replacements and additions shall nlso be covered by tais Security Instrument. All
of the foregoing is referred t in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lnwfully seized of the estute hereby conveyed and has the right to mortgnge, grant
and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all ¢lams ind demands, subiet to any encumbranees of record.
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THIS SECURITY INSTRUMUENT combines uniform covenants tor national use v non-uniform covenants with lismited
variations by jurisdiction to constitute o unitorm Security Instrument covering real Propery.

UNIFORM COVENANTS. Birrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayinent nnd Lote Churges, Borrow i shall promptly pay when due the principsl of
ond interest on the debt evidenced by the Note nnd my prepayment and late charges ur der the Note.

2. Funds for Taxes and Insurance. Subject to applicuble lnw or to o written waiver by Lender, Borrower shail pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, o sunt "Funds®} for: (a) vearly taxes and assessments
which may attnin priority over this Security lnstruanent as a lien on the Property; (1) yearty leasehold payments or ground rents on the
Property. it any: {¢) yearly hazard or property inserance premiums; (d) yearly Bood invurance premioms, if any: (e) yearly mortgage
insurance premiums, 1t any: and (N any sums pavable by Borrower to Lender, in accordunce with the provisions of puragraph 8, in
lieu of the payment o mortgage insurance premiums. These items are called "Escrow llems.” Lender may, at any time, collect and
hold Funds in an aactet not L exceed the maximur amount a Lender for o federnlly related mortgnge Loan may require for
Borrower's escrow accountunder the Federal Rea Fstate Settlement Procedures Act of 1974 G5 amended frome time to time, 12
U.S.C. 82601 et sey. ("RESPA™). unless unother vy that applies to the Funds sets o fesser amount. 1F so, Lender may, at any time
collect and hold Funds inan-oount not to exceed the lesser amount. Lender may estmate the amount of Funds due on the basis of
current data and raosoneble estimzicz ol expenditures of future Escrow [tems or otherwvise in accordance with applicable fow,

The Funds shall be held in an fasttation whose deposits are insured by a tederal agency, instramentality, or entity (including
Lender, it Lender is such on instituvion) ordn any Federal {{ome Loun Bank. Lender shall apply the Funds o pay the Lscrow ltems,
Lender may not churge Borrower For holldivg waid spplying the Funds, annunlly analvzing ihe eserow account, or veritying the Escrow
Items, unless Lender pays Borrower interesy on e Funds and upplicable law permits Lender to make such a charge.  [However,
Lender may require Borrower to pay a one-tinw charge for an independent reat estate tax reporting service used by Lender in
connection with this Loan, unless. appliceble law plov.des otherwise. Unless an agreement is made or applicable law requires increst
to be paid, Lender shall not be re juired to pay Borrowerary interest or carnings on tke Funds, Borrower and Lender may agree in
writing , however, that interest sk all be paid on th e Funds, Lender shall give to Borrywer, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpaie for which each debit 1o the funds was made. ‘The Funds are pledged
as additional security for sl sums secured by thix Security Instvapant,

If the Funds held by the Len der exceed the amounts pemittedaene held by apphcable law, Lender shall account to Borrower for
the excess Funds in accordance vith the requirements of applicable fed i the amatnit of the Funds held by Lender at any time is not
sufficient to pay the Escrow Hems when due, Lender may so notity Borroyier in writing, and, i such case Borrower shall pay 10
Lender the amount necessary to make up the deficiency. Borrower shall muse up the deficiency in no more than twelve wonthly
payments, at Lenders sale discretion.

Upon payment in full of wll umis secured by this Security nstroment, Lender s oromptly refund to Borrower any Funds held
up by Lender. I, under prragraph 21, Lender shall acquire or sell the Property, Lenuer, relot to the aequisition or sale ol the
Property, shall apply any Funds held by Lender at the time of acquisition or sule as o credicageinst the sums secured by this Sceurity
Instrument.

3. Application of Payments.  Unless app) cable Jnw provides otherwise, all pavments received by Lender under parngruphs |
and 2 shal. be applied: first, to any prepuyment charges due under the Note; second, to amounts piayvablie ander paragraph 2; third, 1o
interest due; fourth, w principal fue; and last, to any Iate charges due under the Note

4, Charges; Liens, Borrower shall pay all tuxes, assessments, charges, fines anc impositions mtriburble to the Property which
iy attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower chal pay these
obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on time dircetly to the
person owed payment, Borrawer shill promptly turnish to Lender ali notices of mneunts to be paid under this paragraph, 17
Borrower makes these payments divectly, Borrower shall proiaptly furnish to 1ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Botrower: (n) agrees in
writing to the payment of the obligation sccurcd by the lien in o manner ncceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, leg i procedings which in the Lender's opinion operate to prevent the enforceinent of the
lien; or {¢) securcs from the Holder of the Hen an agreement satislactory to Lender subordinating the Tien to this Security Instrument.
If 1 ender determines that any part of the Propetty is subject (o a lien which may attinn priority over this Seeurity Instenment, Lender
may give Borrower a notice of identitying the lien. Borrower shul) satisly the lien o take siie or more of the actions set forth above
within 10 days of the giving of natice.

&, Hazard or Property Insueance,  Borrower shall Keep the improvements now existing or hereafier erected on the Praperty
insured against loss by fee, hagards inchiked within the term "extended coverage” ad any other hazards, meluding Hoods o
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* flooding, for which Lender requires insurnce. This insaranee shall be muaintained in the amounts and for the periods thit Lender

requires. The insurnnce carrier providing the insurnnee shall be chosen by Borrower subject to Lender's approval which shall not be
. unreasontably withheld. [F Borrow er Fiils to mainthin coverage described nbove, Lender may, ot Lender's option, obtaln coverage to
7 protect Lender's rights In the Property in accordance with paragraph 7.

All insuranee palicies and renewaly shull be neeeptable 1o Lender and shall incluce a standard mortgage clause. Lender shall

. have the vight to hold the policies amd renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts ol paid
. premivms and renawal notices. e the event of foss, Borrower shall five prompt notics to the insurance carvier and Lender, Lender
i may make prool af Toss it not made promplly by Borrower.

Unless Lender nid Borrower shersiae ngree in writing, insurance proceeds shall e applied to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender's sceurity is not fessened. 11 the restoration or
repair is not ceononticully feasible or Lender's secarity would be lessened, the insurance proceeds shall be applicd o the sums secured
by this Security Instriment, whetk er or net then due, with any excess paid (o Borrowee, 10 Borrower abandons the Property, or does
ot answer within Zodrys o notice rom Lender thut the insuranee carrier has offered o settle a claim, then Lender inay collect the
insurance praceeds. Lender may use the praceeds to repair or restore the Property or o pay sums secured by this Security Instrument,
whethai or not then duc_Tha 30-day period wilk begin when the natice is given.

Unless Lender and Burronar stherwise agree in writing, any application ot proce =ds to principal shall not extend or postpone the
due date of the monthly paymomis zeferred to in purngrephs 1 and 2 or change the amomt of the payments. 17 under puragraph 21 the
Property is acquired by Lender, Horcower's right to any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shnl! pass 1o Lendertome extent of the sumis secured by this Seeurity  astrument immediate y prior to the uequisition.

&, Occupancy, Prescrvation, Main‘enunze and Pretection af the Property; Borrower's Loun Application; Leascholds,
Borrower shatl occupy, establish, aid use the Prorerty as Burrower's principal resider ce within sixty days after the execution of this
Security Instrument and shall continue to oceupy the Property as Burrower's principal residence for at least one year after the date of
occupancy. unless Lender otherwise agrees in writiag, which consent shall hot be ubrasonably withheld, or unless extenunting
circumatances cxist which are beyond Borrower's contiol) Porrower shall not destroy  diitiage or impair the Property, allow the
Property to deteriurate, or commit waste on the Property Borrower shall be in defaul it any forfeiture action or proceeding, whether
civil or criminnl, is begun that in | ender’s good taith judgmentconld result in torteitn ¢ of the Property or etherwise materinlly impair
the lien created by this Security lnsirument of Lender's security-intzrest. Borrower shall also be in default it Borrower, during the
Loan application process, gave materinlly false or inaceurate infornintion or stitemen:s to Lender (or failed 1o provide Lender with
any mnterinl information) in connection with the Loan evidenced by i Mate, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residences fothis Sec . rity Instrument is on s leasehold, Borrower
shall comply with all the provisions of the lease. 18 Borrower aequires fee 1ite40 the Property, the leasehold and the fiee title shall not
merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights In the Property. 1 Borrower fails to perlGimaie covenants und agr:ements cortnined in this
Sccurity Instrument, or there is a legal proceeding that may significantly aftect Lenddscinhts in the Prope:ty (such as a proceeding
in bunkruptcy, probate, for condemnation or forfeiture or 1o enforce faws or rezulution ! thas Lender may do and pay for whiiever is
necessary to protect the vatue of the Property and 1.ender's rights in the Property. Lender's icticss may include paying any sums
secured a lien which has priority over this Security Instrument, appearing in court, paying reasennble sttorneys' fees and entering on
the Property to make repairs. Although Lender may take nction under this paragraph 7, Lender docs no! have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe: seCured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi fvom the date of
disbursement at the Note rate and :hall be payable, with interest upon notice from Lender to Borrower requestizg payment.

8. Mortgage Insurance. If Lender required mortgage insurance s o condition of making the Loan secured by this Security
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If. tor any reason, the morigage
insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required o oblain coverage
substantially equivalent to the moitgage insurunce previously in ettect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in ¢ftect, from an alternate mortgage insurer approved by Lender. |f substantially equivalent
mortgage insurance coverage is ot available, Borrower shal) pay to Lender each month o sum equal to one-twelfth of the yearly
mongage insurance premium being paid by Borrower when the inswrance coverage lapsesd or censed to be in effect, Lender will
accept, use and retain these payments ax u loss reserve in lieu of mortgage insurance. Loss reserve payments may no fonger be
required, at the option of Lender,  mortgage insuranee coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender agnin becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect. or te provide a loss reserve, untif the requirement lor mortgage insurance ends in accordance with any
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written agreement between Boreower and Lender or applicable Jaw.
9. Inspection. Lender or iy cgent may make reasonable entries upon and inspections of the Propey. Lender shall give
Borrower hotice at the tinw of cr prior to aninspection specifying rensonable couse for the inspection.
X 10. Condemnation. The froceeds of any uward or cloing Tor damagen, direct or consequential, in connection with any
* condemnation or other taking ¢t any part of the Property, or for conveyme in Tiew of condemnation, are hereby assigned amd shall be
i paid to Lender.
{ In the event ol n totad kir g of the Property, the proceeds shall be applicd to the sarns secured by this Security Instrament,
whether or not then due, with any excess paid to Borrower. In the event ol a purtial taking of the Property in which the fnir market
vilue ot the Property immediately befare the taking is equal 1 or greater than the samouny of the sums secured by this Security
Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplicd by be following fraction: () i toral mmount of the sums
sccured immediately betore the taking, divided by (b} the Taiv market va'us of the Property immedintely before the taking. Any
balunce shall be paid o Borrower. In the event of o partinl taking of the Property in which the fair murket value of the Property
immedintely before theaaking i Tess than the amount of the sums secured immediatelr before the tking, unless Borrower and Lender
otherwise agree in writing cranless applicable faw otherwise provides, the proceeds shall be spplied to the sums secured by this
Sccurity Instrument whetlérae! nat the sums are then due.

Unless Lender and Borrower ptherwise agree in writing, any application of procecds to principal shall not extend or postpone the
due date of the monthly payments rdterred to in paragenphs 1 and 2 or chaage the amount of such payment.

11 Borrower Nut Releaseds Hacoearnnee By Lender Not n Walver, Extension of the time for pnyment or maoditicntion of
amortization of the sums secured by this Seeurty Instrument granted by Lender to any suceessor in intarest of Borraower shald not
operate to relense the liability of the originad Borrawer or Borrower's suceessurs ininterest. Lender shall not be required to
commence proceedings against any successor i interest or refuse (o extend time for paytient or athenvlse madify wmortizntion of the
sums secured by thix Security :nstrument by reusors of any demand made by the uriginal Borrower or Horrower's successors ‘n
interest. Any forbearance by {ender in exercising any eigh? or remedy shall not be o waiver of or preclude the exereise of unv right or
remedy.

12 Successors and Asyig v Boand; Joint and Several ity Cossigners. e covenmts and agreements of this Security
Instrument shall bind and bene '3t the suceessors und assigns ofbesder and Borrower, subject to the provisions of paragraph 17,
Borrower's cavenants and agrecinents shald be joint and severnl. Ay Borrower whu co-signs this Security [nstrument but does ot
execute the Note: () is ca-signing this Security tnstrumett enly to eaegage, grant and convey that Borrower's interest in the
Property under the lerms of this Security Instrament: (hy is not personsdly antiputed to pay the sums secured by this Security
Instrument; and (c) ngrees that Lender and uny other Barrower may agree teextend, modity, forbear or make any accommodations ‘f]
with regard to the terms of this Secur £y fnstriment or the Note without tht Bofrowar's consent, o

LY. Loan Charges, [V the Lo seeared by this Seeurity Instrament is subject oot which sets miamum Loim charges, and ?:

5
Yod

-

thar dnsy iy finully interpreted so that the interest or other Lono charges collected or tebe sollected in cannection with the Loan exceed
the permitted dimits, then: () any suci Loan charge shall be reduced by the amount neersiaiy 1o reduce the charge o the permitted
fimit; and (b) any sums nlrendy collected trom Borrower which exceeded permitted Himity will ve refunded to Barrower. Lender may
choose 1o make this refund by redicing the principal owed under the Nute or by making @ divcet payivent to Borrower, (' refiind
reduces principal, the reduction will be trented as o partinl prepayment without any prepayment crars.e sader the Note,

14, Notices. Any notize to Borrower provided tor in this Security “nstrument shall be given by dobivering it or by malling it by
tirst class mail unless applicable taw requires use of anather method. The notice shall be directed to the' Peoperty Address or uny other
address Borrower designates by notice to Cender. Any notice to Lender shall be given by first closs il woeeder's address simed
herein or any other nddress Lensder designates by notice to Borrower, Any notice provided for in this Secutlty Instrument shull he
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15 Governing Law: Neverabllity. This Security Instrument shall be governed by federal luw and the law of the jurisdiction in
which the Property is located. 10 the event that any provision or ¢lsuse of this Security Instrument or the Note conflicts with
applicable law, such contlict shall not atfeet sther provisions of Hus Security Instrument or the Note which can be given cffect
without the conlicting provision. To this end the nrovisions of this Security Instrament und the Note are declived to be severable.

16. Borrower's Copy. Bo-rower shall be given ome contormed copy of the Note and of this Securily
Instrument.

17, Transfer of the Property or n Benelieinl Interest in Borrower, 110l or any part of the Property or any interest fn it is sold
or tranaferred (or if o beneticinl interest in Burrower is sold or translerred and Borrower is rot o natural peeson) without Lender's
prior written consent, Lendzr may, ot its option, require immediate payment in Tull ot ail sums secured by this Security Instrument,
However, this option shall nol be exercised by Lender it exercise is prohilsited by federal law as of the dute ol this Security
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- Instrument.
If Lender exercises this option, Lender shall give Borrower notice of aceeleration. “The notice shail provide a period of not less
“than 30 days tfrom the date the notice is delivered or mailed within which Borrower must pay oll sums secured by this Security
! Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
_Lhis Security Instrument without further notice or demand on Borrower,
18, Borrower's Right to Relnstate, [f Borrower imeets certain conditions, Borrower shall bave the right 1o have enforcement aff
 this Sceurity instrument discontinued at any time prior to the carlier of: () S days (or such other period as applicable law may specily
"Ior reinsintement) belore sale ot the Property pursuant to any power of sale contained in this Security Instiument; or (b) entry of o
Judgment enforcing 1his Sceurity Instrument. Those conditions are that Borrower: (i) piays Lender al sums which then would be due
under this Security Instrument and the Note as it no aceeleration occurred; (b} cures any default of any other covenants of agresments;
(¢) pays all expenses incurred in enforcing the Seeurity Instrument, including, but net limited to, reasonable attorneys' fees; and (d)
taxes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Security” (nstrument and the abligations secured hereby shall remuin fully effective as if no acceleration had occurred.
However, this right to reinsipte shall not upply i the case of aceeleration under parngraph 17,

19, Sule of Note; Thragz of Lonn Servicer, The Nale or w purtiat interest in the Note (logether with this Security
Instrument) may be sold one ormers times without prior notice to Borrower. A sale may result in a change in the entity (known us
the "Loan Servicer") that coilects monchly payments due under the Note and this Security Instrument. There also may be one or more
changes of the {.onn Servicer unrelasca to nsabe of the Note. I8 there is u change of the Loan Servicer, Borrower will be given written
notice of the change in accordonee with purrgzaph 14 above and applicable law, The potice will state the name and address af the
new [oan Servicer and the address o whiclypayments should be made, The notice will contain any other information required by
applicable law.

20. Hazardous Substunces. Borrower shili not cause or permit the presence, use, disposnl, storage, or relense of any
Hazardous Substances on or in the Property. Dorrowe! sbalnot do. ner allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The precedingtvo sentences shall not apply to the presence, use, or storuge on the
Property of small quantities of hazardous Substances thul are yenenally recognized to be appropriate to normal residentia! uses and o
muaintenance of the Property,

Borrower shull promiptly give 1.ender sritten notice of any-iovestigation, chun, demiand, fawsuit or other setion by any
governmentn! G iuguintory ngency or private party involving the Property snd any Hazardous Subst:nee or Environmental Law of
which Rorrower has actual knowledge. I Borrower learns, or is netifled ‘o7 gny governmental or regulatory suthority, that any &
removal or other remediation of any Hazardous Substance altecting the Prencity is necessary, Horrower shall promptly take all =3
necessary remedinl actions in necordance with Environmental Law. =]

As used in this parageaph 20. "Hazardous Substances” are thase substunces deined us toxiv or hnznrdous substances by g’

»

Environmental Law und the following substances: gusoline, Kerosene. other Aammableod taxie petroleum products. toxic pesticides -~
at o herbicides, volatile yolvents, materials, contuining asbestos or formakdehyde, and radiostive materials. As used in this paragraph paed
20, "Environmental Low" mieans federal lnw - and laws of the jurisdiction where the Property is tocated that relate 1o health, safety or - L»
er vieonmenlal protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folliws:

21, Acceleration; Remediey. Lender shall give notice to Borrower prior to neceleration following Zsoizower's breach of uny
covenant or agreement in this Seeurity Mstratment (bui nat prior to aceeleration uirder parugraph 17 unlessarnicable lny provides
otherwise). The notice shall specity: () the default; (b} the action required to core the defaultifc) a date, not=iezs than 30 days trom
the date the notice is given to Borrower, by which the defiult st be cured; and (d) that Fallure to cure the default on or before the
date specifled in the notive may result in acceleration of the sums secured by this Security [nstrument, toreclosure by judicial
proceeding nnd sule of the Property.  The notice shall further inform Borrower ot the right to reinstate ufter accelerntion and the right
to asscrt in the fureciosure proceeding the non-existence ol o defoalt ar any other delense of Borrower to accelerntion and foreciosure,
It the defuult is not cured on or befure the date speciticd in the notice, Lender ut its option may require immediste payment in fadl of
all sumy secured by this Security Insteument without further demand and may toreclose this Security Instrument by judicint
proceeding. Lender shull entitted to collect all expenses incurred in purswing the remedies provided in this piavagraph 21, including,
but not limited to reasonable attorney fees and cost ol title evidence.

22, Release. Upon payment ot al) sumis secured by this Security Instrusnent, Lender shall release this Security Instrument withowt
a chnrge to the Borrower. Borrower shall puy any recordation costs,

33 Walver of Homestend. Borrower waives al) right of humestend excuption in the Praperty.

24. Riders to this Security instrument. 1F one or more tiders are executed by Borrower and recorded together with 1his Seeurity
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Instrument, the covenants and agreements of e such rider shath be incorporated inte and shall amend and supplement the
covenunts, and agreements of this Security Iistrument as it the riders(s) were a purt of this Secirity nstrument,

[Check npplicabic box(es)

¢ [X]Adjustable Rate Rider [ JCondominiun: Rider {1+ Family Rider

© 1 JGraduated Payment Rider  pJPlanned Unit Devetopment Rider {11 Weekiy Payment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider | ] Second Heme Rider
| | Other
Witness N

ot - e (Seal)
Bradtey J. Hogan
SS#
- I8 Aol (Seal)

Gracicla Hogon
S8

Pypace elow This § e fin Subnaw bedgriient]

State of ilinois, <_2QK_ County S$S..
I ,Q)_}y_;;_-,ﬁ»_w__ l- Ij} G (.k'ff L Notary Publie i amd Zensaid county and state,

do hereby certify that Bradley ). Hogan and Graciels Hogan, Husband and Wilte persodal’s known 1o me 1o

- w e arrands P I

be the same person(s) whose name(s) €8y % subseribed 1o the foregoing instrument, sppeared before
me this day in person, and acknowledged that — § oy signed and delivered the said instrument s
__"‘5__ L:,g Vo free and voluntary act, for the used and purposes therein set forth.

#\W)\éﬁ

RN

Given under my hand and ofTicial seal, this \‘)’d day of

ST

s
otary Pubjis -

My Commission expires:

vvvvv

VWA

CHERYL L. 8RADY
Notary Publi;. 8tate ot llinols
My Crmitisaiin Enpiirgs 3/9/0

Porm HUd G40 (page G ot & pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

'
Prepared by:
When recorded retuin to:
First IHinois Mortgage Services
400 West Rovsevelt Road, Suite #1. A
Whenaton, 11, 60187
Loan #: 8029072

 ADJUSTABLE RATERIDER

(1 Year Treasury Tndex - Rate Caps)

THIS ADJUSTABLE RATE RIDEF ivimade August 18, 1997 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed ( the "Security Bsstrament ) of the sime date given by the the undersipned (the “Horrower™) te seeure
Borrower's Adjustable Rate Note (the "Note" 1 Waksau Mortguge Corparation dba Fiest Minoks Mortgage Serviees ae Iinols
Curporation, (the “Lender™) of the same date and Covering the Property described in the Security Tnstrument and locited at:

1007 Fux Ruit Brive
Arlingto’ Helghty, 11 60004
[Property 7 duresy|

THE NOUE CONTAINS PROVISIONS ALLOWING FECUCHANGES IN THE INTERENT RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS TIHE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONF TIME AND THE MaXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS, [n uddition to the covennnts and agteements madde Siibe Seeurity Instrament, Barrower and
Lender further covenant and agree as follows:

v19699L5

A, INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Notg provides or an initia) interest rate of 6.780%. The Note provides Tor chinges in the imteress este ond the monthly
payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datey
The interest rate Fwill pay may change on the first day of September u1, 2000 , and on that day every 12th month thereafter.
Ench date on which my interest rate could chunge is called o "Change Date,”

MULTISTATE ADJUSTARI E RATE RIDER -ARM $-2- Single Family-Funnie Mae/Freddic Mac Uniform [nstrument Form 3111 3/88
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{B) The Index

Beginping with the lirst Change Dite, my snterest rute will be bused on an fndex. The "lndex™ is the weekly average yield on
United States Trensury securitioy adjusted 1o a constant maturity ol [ vear, as imade available by the Foderal Reserve Baard. The most
- recent Index fgure nvailable as of the date 48 days before cach Change Date is called the "Cureent Index.”

It the lndex is no longer nvaifable, the Mete Holder will choose o new index which is bised upon comparable information, The
Note Holder wiit give me notice of this choee,

{C} Calculntlon of Changes

Before each Change Dte, the Note Holder will cafeufate any new interest rate by ndding Two and Seven £ighthy percentage
points (2.878%) to the Current [ndex.  The Note Holder will then round the resuit of this addition to the nearest one-ciglth of one
percentuge point (0.128%). Subject to the Jimits stated in Section 4(D} below, this rounded amount will be my new interest rate until
the niext Change Mo

The Note Holder will then determine the nnount of the monthly pnymient that would be sufticiont to repay the unpaid principat
that J nm expected to owe whkie Chamge Date in fall on the maturity dnte at iy new interest rate | substantiofly equal payments, The
result ot this cateulation will Be tieamount ol my new monthly payment.

(1)) Limits on Interest Hate Thanges

The interest rate 1 am required s paz-ad the first Change Date will pot be greater thun 8.75G% or less than 4.780% . Thereafler,
iy inderest rate will never be increased vedsCeeased on my singles Change Date by mare than two percentage points (2.0%) frons the
rte of interest § have been paying for the preccding 12 monihis, My interest rate v i never be greater than §2,.780%, nor Jower thun
2.878%,

(F) Effective Dite af Changes

My new interest rte will hecome effective on el Change Dute. T will puy the amount of my new monthly puvment beginning
on the first manthly payment date afler the Change Date untl the amount of my monthly puyment chunges again.

{¥) Notiee of Changes

The Note Holder will deliver or nusi! o me a notive of ang Crirges i my interest rte and the amount of my montbly pavinent
betore the effective dnte of nny chonge.  The rotice will ikelude e Barmation reguired by law te be given me und also the title and
telephone number of o person who will answer any guestion § may feve serding the solice. .9 >

L ]
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERV ST INRORROWER 66‘-'
g
Uniform Covenant 17 uf the Security istroment shall be mnended to reid as Tolloes, 17

Transfer of the Property or o Beneficin) Inferest in Borrower. 1£all or any pact of ine Property or any interest in it is sold o
wennstereed (or i a benelleinl interest in Borrower is sold or translerred snd Borrower is nod i nitaral person) without |ender's prior
written consent, Lender may, ut its aption, require Immediote payment in fall of all sims secured by thiv Security lnstrument,
However, this option shall not be exercised by Lender it exercive s probibited by fedemt-dow s of the date of this Security
lnstrument. Lender also shall not exercise this option 17 (1) Borrower causes to be submilted 1o/C2nder infaration reguired by
Lender to evaluate the intended tennsteree vs i7w new fout were belng misde to the transferce; and (8 (Leoder reasonably determines
that Lender's security will not be impuired by the lom pssumption und that the risk of a breach of any ceveaant or agreement in this
Security Instrument s ceceptable to Lender.

Forite Y111 1R
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To the extent permitted by applicable law, Lender muy churge o reasonnble fee as o condition to Lender's consent to the loan
assumption.  Lender may also require the transferee to sign an assumption agreement that is uceeptable to Lender and that obligates
[the transferee to keep all the promises and agreements made in the Note and in this Security Instrument unless fender releases
"Rorrower in writing.

If Lender exereises the eption to require immediate puyment in full, Lender shall give Borrower notice of aceeleration.  The
‘notice shall provide a period of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay
‘nll sums secured hy this Instrument. 1 Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further Netice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and ngrees (o the terms and covenants contained in the Adjustable Rate Ricer.

)I

{Seal)

Borrower: Brn ngnn

T&MMJ};—" LA Sed)

Graciels Hogun ¢

_ {Seal}
Borrower:
{(Seal)
" Borrower:

e e s b Thi ) tie b b ledonaene] o

”
State of inois. €216 County S8

I, -MC-.L\.U.B*L- L. B. o ‘»_\ Y. , & Notary Public in #nd for 2650 county and state,

do hereby certity that Bradley ). Hogan and Gracieln Hegan, Husband and Wile personatly4 sovn o me to

y1aeasth

be the same person(s) whose name(s)  ¢1y <. subseribed to the foregoing instrument, appuared hefore
me this day in person, and acknowledged that hey signed and delivered the siid wstrament as
o )L'\ﬂ}})hf; ~ tree and veluntary acl, for the used ind purposes therein \cl forth.

. rl
Given under my hand and ofticial seal, s ,_‘_'!___ Dy ol L ‘Vk /I‘) f

My Commission expires:

Form V1) 1/KS
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNTT DEVELOPMENT RIDER 1S MADE August 18, 1997, and is incororated into
and shall be deemed to umend and supplement the Mortgage, Deed of Trust ar Securits Deed (The
"Seenrity Instrument) of the same date, given by the undersipned (e "Horrower”) to secure borrower's
Note to Wansnu Mortgage Corporation dba First Hiinols Mortgage Services (the *Lender™ of the
same date and covering the Property described in the Security Instrument and located mt

1607 Fox Run Drive

Arlington Heights, 11. 60004
(PROPERTY ADDRESS)

The Frapeety includes, but is not limited 1o, a parce) of Innd improved with & dwelling together with other
such parseis and certuin common arens and facilities, as described in

Cavenanty, Conditlans, and Restrictions
(the "Decluratizn™, The Property is & part of a planned unit deveiopment known as

Aspen Place
(the "PUD™M). The Praperty also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the sommon areas and fucilities of the PUR (the "Owner's Association} and the
uses, benetits and proceeds oi Boreowver's interest

PUD Covenants. In addit?on 1o the covenants and agreements made in the Security lnstrutment,
Barrower and Lender further covenantand raree to os follows:

A. PUD Obligntions. Borrower araii pertorm all of Borrower's obligations under the PLID's
Constituent Documents. The "Constituent Dozuments) are tiwe (i) Declurations: (i1 articles of
incorporation, trust instrument or any equivalentducument which creates the Owner's Association, and (i)
any by-laws or ather rules or regulations of the Owiiers Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the'Constituent Documents.

B. Hazard Insurnnce. So long ns the Owner's Associntion maintains, with a generally aceepted
surance carrier, a “master” or "blanket” policy™ insuring the Property which is satisfactory to Lender
which provides insurance coverage in the amount, Tor the periods, and against the hazards Lender requires,
including fire and hazards included “vithin the term "extended Coverace,” then

(i} Lender waives the provision in Uniform Covenant 2 for thie pramhly payment to Lender of
one-twelfth of the yearly premium installments for hazard insuranee on the Freperty: and

(ii) Borrower's obligntion under Uniform Covenant § to maintain hitzged insurance coverage on
the Property is deemed satisfled 1o the extent that the rquired coverage is provided oy the Owners
Associntion Policy.

Borrower shull give Lender prompt notice ol any fupse in required hazard insuranze coverage
provided by the master or blunket policy.

In the event of u distritwition of hazard insurance proceeds in lieu of restoration or r(par following
1 loss to the Property, or to common areas and facilities of the PUD. any proceeds puyable © Borrower are
hereby assigned and shall be paid o Lender. Lender shall apply the proceeds to the sums seeured by the
Security Instrument, with any excess paid 1o Borrower.

C. Public Linbdlity Insurance. Borrower shall take such sctions ns may be reasonabie o insure
that the Owners Association maintains o public liability insurance policy aceeptable in form, amount, and
extent of coverage 1o Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payabte to Borrower in connection with sy condemnation or other toking of all or any part ot the Propenty
or t he common areas and facilities of the PUD, or for uny conveyance in licu of condemnation, are hereby
assigned und shall be paid to Leader. Such proceeds shall be applied by Lender to the sums secured by the
Security instrument ns provided in Uniform Covenant 10,

MULTISTATE PUD RIDER-Single Fumily Fannie M/ Freddie Mie UNTFORM INS TRUMENT Form 1 8040
e | ul'2
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F. Lender's Prioe Consent. floreower shikl mad, exeept after notice to Lender and with Lender's
priar written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or lerminativn of the PUD, exeept for sbandonment or twermination required
by Taw in the case o substuntial destruction by fire ur other casualty or in the case of 4 taking by
coidenmalion or eminent domiie,

ity any amendiment to any provision of the "Constituent Documents™ i the provision is for the
express benelit of Leader

(i) termination of professional management und assumption et self-manngement of the Owikers
Associution; or

(v} any assogintion which would lwve the effect of rendering the public iability insurance
coverage muintained by the Owners Assavintion unaceeptable to 1ender.

k. Remedles, 11 Borrower toes not poy PUD dues and assessments when due, then Lender may
puy them: Any amounts disbursed by Lender under this paragroph 1¥ shall become additional debt
Borrower securnd by the Securlty Insteument. Unless Barrower and Leader ngree 1o other terms of
payment, theae miezunty shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intereg upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower neeepts and ngrees to the terms and provisions contained! in this PUD
Rider.

/! /

ii.flik||c) J. Hogm

J" d"—pm /u{/(‘tuna , Date: .’ﬁ_ i "/)

(ruuu.l.t Hogan

Dute: f ’5 ‘:} 7

MU TISTATE PUR RIDER -Single Family Fannie Mae! Freddie Muc UNIFORM INSTRUMENT Farm M 30/960
Poge 2002
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LEGAL DESCRIPTION RIDER

PARCEL 1!

LOT 1607 IN PINAL PLAT OF ASPEN PLACE PLANNED UNIT DSVELOPMENT, BEING A

SUBDIVISION OF PART OF THE WEST 1/a OF THE SOUTHWBST 1/4 OF SECTION 9., TOWNSHIP
41 NORTH, RANGE 11, RAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RXCORDED APRIL 29, 1997 AS DOCUMENT 97300039, IN COOK COONTY, ILLINOIE.

PARCEL 1.

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
INSTRUM®NT BY AND BETWEEN THE NORTHERN TRUST COMPANY RS TRUSTEX UNDER TRUST
AGREBE AT DATID DECEMBER 1R, 1981 KNOWN AS TRUST NUMBER 6907, AND ASPEN PLACE
L.L.C., AN ILLINOIS LYMITED LIABILITY COMPANY, DATED OCTOBER 1%, 1996 AND
RECORDED 2CW08E8R 21, 1996 AS DOCUMENT 96805265, IN COOK CUUNTY, ILLINOIS.

PARCEL J:

EAYEMENT POR THE PZidFIT OF PARCEL L AFORESAID, FOR INGRESS AND EQRESS AS ST
FORTH ON THE FIMAL PLAY OF ASPEN PLACE PLANNKD UNIT DEVELOPMENT, RECORDED APRIL
29, 1897 AS DSCSUMENT 97500089, AND AS CREATRD BY DEED FROM ASVEN PLACE, L.L.C.,
AN ILLINO1S LIMITEC LIADILITY COMPANY 10 DATED AND RECORDED - AS DOCUMENT =,

t191:99L6




