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THIS MORTOACE - ("Security Instrument*) is given on September 3, 1997,

The mortgagor is Daniel £.-Weil and Elizabeth M, Weil , husband and wife
{"Harrower®), This Securlty Instrimunt is given 1o

Mortgage Managers, Iuc,,which s arganized and existing under the laws of I11linois, and whose address
8

1025 West Everett Road, Lowe: Level, Lake Forest, IL 60045 {"Lender”). Borrower owes
Lender the principal sum of Two Hundred Twenty Five Thousand and no/100 Dollars (U.S.
$225,000.00).

This debt is evidenced by Borrower's note dated ti2 rame date as this Security Insirument (*Note®), which provides for
monthly payments, with the full debt, if not paid earler, <ua and payable on October 1, 2027. This Security
Instrument secures 1o Lender: (a) the repayment of the debt evicenced by the Note, with interest, and all renewals, extensions
and moditications of the Note; (b) the payment of all other sums, with Inierest, advanced under paragraph 7 to protect the
securily of this Security Instrument; ond (c) the performance of 8cirower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby ructigage, grant and convey to Lender the following
described property located in Cook County, llinois:

LOT 9 IN BLOCK 2 IN LAKBVIEW HIGH SCHOOL SUBDIVISION UF THE NORTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SRCTION 20, TOWNSHIP 40 NORTH, RANCE 14, RAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OP SURVEY IS ATTACHED
AS EXHIBIT "D"TO THE DECLARATION OF CONDOMINIUM, RECORDE™ JANUARY 31, 1996,
IN THR OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLUVIOIS AS DOCUMENT ’
NUMBER 96081843 TOGETHER WITH ITS UNDIVIDED PERCENTAGE NTERES;I'

A "?’@@

COMMON ELEMENTS, IN CODK COUNTY, ILLINOIS. _
P.1.N.:14-20-101-021 SN THLE eqdar '1

which has the address of 3940 North Janssen Avenue, Unit B, Chicago, Illinocis 80613

("Property Address %

TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter 4 part of the property. All replacements and additions shail also be covered
by this Securily Instrument. All of the foregoing is referred to in this Security Insirument as the *Property.”

BORROWER COVENANTS tha Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o
mortgnge, gram and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend gonerally the title 1o the Properly against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY lMNQJﬁZE \lngr‘ﬁ-IAeLu fogt;kQ Ec) aMOn-uniform covenanis with

¢ limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I. Payment of Principal and Interest; Prepsymemt and Late Charges. Borrower shall promptly pay when due the
. principal of and intorest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may attain priority over ihis Security Insirument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, ifany; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: (¢) yoarly mortgage insurance premiums, if any; and (N any sums payable by Borrower (o Lender, in
accordance with the provisions of paragraph 8, in lew of the payment of mongage insurance premiums. These items are
called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount nat to exceed the maximum amoumt
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Res! Estale
Senlement  Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ot seq. (“RESPA™), unless another law
that applies to the Fum's sets n lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amovii. Lender may estimzte the amount of Funds due on the basis of current dala and reasonable
estimates of expendilure; of future Bscrow ltems or otherwise in accordance with appicable law.

The Funds shall bz held In an institution whose doposits are insured by a federnl agency, insirumentality, or entity
(inctusling Lender, If Lender 1o such an Inatiiution) or In any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow tems. Lender may unt charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Item: -unless Lender pays Borrower intesest on the Funds and applicable law permits Lender
to make such n charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale tnx
reporting service used by Lender in connectisn with this loan, untess applicable law provides otherwise. Unless an agreement
is made or applicable law requires interesi to be pa'd, Lender shall nol be required 1o pay Borrower any interest or earnings
on the Funds, Borrower and Lender may agree 1 vciiing, however, that interest shall be pald on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of we Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Furte are pledged as additional security for ali sums secured by this
Security Instrument,

If the Funds held by Lender exceed thc amounts purmitted to be held by applicable law, Lender shall account to
Burrower for the excess Funds in accordance with the requiremants - of applicable law. 1f the amount of the Funds held by
Lender wt any lime is not sufficient to pay the Escrow ltems wher fue. Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amounl necessary to meke up the deficiency, Borrower shall make up the
deficiency in no more (han twelve monthly payments, al Lender's sole aisrretion.

Upon payment in full of all sums secured by this Security [nstrument, Linder shall promptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propurty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiticn or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Paymenta. Unless applicable law provides otherwise, ull pasments recoived by Lender under
paragraphs | and 2 shall be applied: first, lo any propayment churges due under the Note; svcend, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and lnst, to any late charges due urder the Note.

. : Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiieaz -aitributable 1o the
Preperty which may attain priority over this Security Instrument, and loasehold payments or ground ceris. if any. Borrower
shall pay these obligations in the manner provided In paragraph 2, or if not paid in thut manner, Borrcwer shull pay them
on time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be peld
under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to Leader: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures [rom tho holder of the lien an agreement sutlsfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may auain priority over this Security Instrument, Lender may give Borrower a notice ideniifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Havard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term “extcnded coverage™ and any uther hazards, including
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floods or Nooding, for whlchUnMEsEnglﬁJﬂm Q QaEain in the amounts and for the

¢ periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
£ approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
" Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with paragraph 7.
8 All insurance policies and renewals shall be acceptable (0 Lender and shall include o standard morigage clause.
* Lender shall have the right to hold the policies and ronewals. [f Lender requires, Borrower shall promptly give to Lender
3 Ml receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice lo the insurance
& carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
g Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair
3 of the Property damaged, If the restoration or repair is economically feasible and Lender's securily is not lessened, If the
7 restoration or repair is not economically feasible or Lender's security would be lessened, the inaurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. Hf
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle aclaim, then Londer may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dat: of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property @ior to the acquisition shall pass to Londer to the extent of the sums sccured by this Security
Instrument immedtately prior 1o the acquisition.

6. Occupancy, Preservation, *Zdinienance and Protection of the Property; Borrowar's Loan Application; Loascholds.
Borrower shall occupy, establish, and us. i Property as Borrower's principal residence within sixty days after the exccution
of this Security Instrument and shall coniipue to occupy the Property as Borrower’y principal residence for at least one year
after the date of occupancy, unless Lender othirwiie agrees In writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which aic bcyond Borrower's control. Borrower shall not destroy, damage or Impair
the Property, allow the Property to deteriorate, of vurman'l waste on the Property. Borrower shall be in defauli if any forfeiture
action or proceeding, whether civil or criminal, Is begur that in Lender's good faith judgment could result in forfelture of
the Property or otherwise materfally Impair the ilen creatzd. by this Security Instrument or Lender's eecurity interest.
Borrower may cure such a default and reinstate, as providyd in paragraph 18, by causing the actlon or proceeding to be
dismissed with a ruling that, in Lender's good falih detorminafor.,. precludes forfelure of the Borrower's interest in the
Propesty of other material impairment of the lien created by this Sccurity Instrument or Londer's security interest. Borrower
shall also be in default if Borrower, during the Joan application procese, zave materlally false or inaccurate information or
staiements to Lender (or failed 10 provide Lender with any material infurriation) in connection with the loan evidenced by
the Note, including, but not limited to, represcniations concerning Borrower's accupancy of the Property as a principal
residence.  If this Security Instrument is on a leasehold, Borrower shall cotanly wwith &l the provisions of the lease. I
Borrower acquires fee title to the Property, the leaschold and the feo tito shall noi riatge unicss Lender agrees ta the merger
in wriling.

7. Protection of Lender's Rights in tho Property. If Borrower fails o perform the covenants anc agreements contained
in this Security Instrument, or there Is a legal proceeding that may significantly affect Lende:'s rights in the Property (such
as a procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or rejulaiions), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the-Fivjerty. Lender's actions
may include paying any sums secured by a llen which has priority over this Securily Instrument, appuaring in court, paying
rcasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may fale uction under this
paragraph 7, Lender does not have 1o do 0.

Any amounts disbutsed by Lender under this paragraph 7 shall becomo additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the daie of disbursement at the Noto rate and shall bo pavable, with interest, upon notlce from Lender o Borrower requesting

ayment.
P 8, Morgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security nswrument, Borrower shall pay the premlums required to maintain the monigage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lander lupses of ceases to be in effect, Rorrower shall pay ihe premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morgage insurance previously in effect, from an aliernale mongage Insurer
approved by Lender. If substantially equivalent mortgage insurance coverage s not available, Borrower shall pay to Lender
ench month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insuransé
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coverage lapsed ot ceased lou INIQEoEiII Qp"%lm WQQ Blm as a loss reserve in liew of

» morigage insurance. Loss reserve paymemts may no longer be required, at the option of Lender, if mortgage insurance
€} coverage (in the amount and for the period that Lender requires) provided by an Insurcr approved by Lender again becomes
™7 availahle anc is obtained. Borrower shall pay the premiums required to maintain mongage Insurance in effect, or to provide
{. 1 loss reserve, until the requirement for moitgage insurance ends in accordance with any wrillen agreement between Borrower

éaﬂd Lender or applicable law.

Z 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
&> give Borrower notice at the time of or ptior to an Inspection specifying reasonable cause for the inspection.

ﬁ 10. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
a condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby assigned
4 and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whelher or not thon due, with any excess paid to Borrower. In the event of a purtial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender olherwise agree in writing,
the sums secured by this Security insirument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (u) the total amount of the sums secured immediately before the iaking, divided by (b) the falr market value of the
Property immediately bsrore the taking. Any balance shatl be pald to Borrower. In the event of a partial taking of the
Property in which the fair znaket value of the Property immediately before the iaking is less than the amount of the sums
secured immediately before t'w> taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeas shii) be applied to the sums secured by this Security Instrument whether or not the sums
are then dus,

If the Property |s abandoned by Snrrower, or if, after notice by Lender o Borrower that the condemnor offers 1o
make an award or settle a claim for danicyes, Borrower fails to respond to Lender within 30 duys after the dale the notice
is given, Lender is awhorized to collect and arpiy the proceeds, at ks option, either to restoration or repair of the Property
or (v the sums secured by this Securlty Instrunient,~whether or nol then due.

Unless Lender and Borrower otherwise ug:ez-in writing, any application of proceeds to principal shall not exiend
or posipone the due date of the monthly payments rei*:r=d to in paragraphs t and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lendsr Not s Waiver, Extension of the time for paymemt or
modification of amornization of the sums secured by this Se:urity [nsirument granted by Lender 1o any successor in interest
of Borrower shall not operate 10 release the lability of the originil Borrower or Borrower's successors In interest. Lender
shall not be required to commence proceedings aguinst any succ.ssor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Securlty Irstp.mani by reason of any demand made by the original
Borrower or Borrower's succossors in inlereal.  Any forbearance by Lerde: in exercising any right or remedy shall not be a
waiver of or preclude the exercite of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siznens - The covenanis and agreements of this
Security Instrument shall bind and beneflt the successors and assigns of Lender -ana Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument  but does uot execute the Note: (a) is co-signing this Security Instrument oniy to ‘mortgage, grant and convey thal
Borrowet's interest in the Property under lhe terms of this Securily Instrument; (b} is nct personally obligated to pay the
sums seewred by this Security Instrument: and (c) agrees that Lender and any other Borrower inay agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumeni.c¢ ie Notw without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finaily intespreted so that the inlerest or other loan charges collected or to be collecial in connection
with the toan exceed the permitted limita, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce
the charge lo the permitted Jimit; and (b) any sums already collected from Borrower which exceeded permiited limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct pnyment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partia) prepayment without
any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 10 Londer's address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Insirument shall be desmed to have been given 1o Borrower or Lender when given as provided
in this paragraph.
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» jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
€} conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Naie which can
) be given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are
t".* declared to be severable.

f? 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

3 17. Transfer of tho Property or a Benoficial Interest in Borrower. If all or any purt of the Property or any interest

in {t is sold or transferred (or |f a beneficial interest In Borrower is sold or transfurred and Borrower is not a natural person)
B without Lender's prior written conseni, Lender may, at its option, require immediate payment in full of all sums secured by
2 this Security Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by federal law as of
7 the dute of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provids a period
ol mn less thai 30 days from the date the notice Is delivered or mailed within which Borrower musi pay all sums secured by
this Sccurity Instrument. If Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securlty Instrument withowt further notice or demand on Borrower.

[R. Borrower’s Right to Reinstats. If Borrower meels ceriain conditions, Borrower shall have the right 10 have
enforcement of thic Zecurity Instrument discontinued at any time prior to the earlier of: (a) 5 duys (or such other period as
applicable law may spuci¥y for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums whice ttes would be due undor this Securlty Instrument and the Note as if no acceleration occurred;
(by cures any default of any owsr _covenants or agreements; (c) pays all expenses incurred in enforcing Ihis Security
Insirument, including, but not bimiesi to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require 1o assure that the fen of thi-Security Instrument, Londer's righis in the Property and Borrower's obligation to pay
the sums secured by this Security Instrumynt- shall comtinue unchanged. Upon reinsatement by Borrower, this Security
Instrument and the obligations secured her.oy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case o/ accoleration under paragraph 17,

19. Saie of Note; Change of Loan Servicrs. The Note or a partis) interest in the Note (together with this Securily
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
tknown as the “Loan Servicer®) that collects monthly peyiwints due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 & sale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordzars with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the «dress t which paymenis should be made. The notice wiil
also cotain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit <pz presence, use, disposul, storage, or releuse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor-ailow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scntences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances thal are graerally recognized to be approprinte to
normal residential uses and to maintenance of the Property.

Burrower shall promptly give Lender written notice of any investigation, claim; cemand, lawsuit or other action by
wy governmentat or regulatory agency or private party involving the Property and any Hezardous' Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is nalified by any governmer.al or regulatory authority,
that any removal or other remediation of any Hazardous Substance uffecting the Property Is.nececsary, Borrower shall
prompily inke all neceasary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or nuzaidous substances
by Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleuta wroducts, toxic
pesticides and herbicides, volatile solvents, materials containiug asbestos or formaldehyde, and radiosctive materials. As used
in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's breach
of any covenanl or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
fuw provides olherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the default; (c) a date, nol
less than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and (d) that failure 10
cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right 1o assert in the foreciosure proceeding the non-existence of a default or any other
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defense of Borrower to accelLJonQJlo:suE ll QJAL« CQ Q E%qu daie specified in the notice,

* Lender at its oplion may require immediste payment in full of ali sums secured by this Securily Instrument without further
4} demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
7 incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable stiorneys' fees and

§, vosts ol il svidence.
. 22. Relemse. Upon payment of all sums secured by this Security instrument, lender shall release this Security
g Insirument wishout a charge 1o Borrower. Borrower shall pay nny recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propery.

24. Riders to this Security Instrument. If one or more riders aro executed by Borrower and recorded together with
this Security [nsirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplenient the covenants and agreements of this Security Instrument as ifthe rider(s) were a part of this Security Instrument,
[Cheek applicable box(es))

{X|] Adjustable Rate Rider |X) Condominium Rider { | i-4 Family Rider

| | Greduated Payment Rider [ }Planned Unit Development Rider | | Biweekly Paymem Rider

{ | Balloon Rlder { ] Rate Improvement Rider | | Second Home Rider

[ ] Other(s:" tspecify]

BY SIGNINJG ~BRLOW, Borrower accopts and agrees to the terms and covenants contained in this Security
nsirument and in any nived(s) executed by Borrower and rerorded with it

Witnesses:

\](»L)L\Lf (AL (Seal)

'Dani.el E. Weil -Borrower

(Seal)
-Burrower

(Seal)
<Borrower

(Seal)
-Borrower

SS#:
{Space Below Thi Lins Por Ackmowiedgoment)

STATE OF ILLINOI Cook Counly ss:

, & Notary Public in and for sald county ard state,do hereby certify
tha Daniel E, Weil and Elizabeth M. Weil , husband and wils, personally known

to me 10 be the same person(s) whose name(s) qu 2' subscribed o the foregoing instrument, appeared before
me this day tn person, and acknowledged thal T h-#igned and delivered the said Instrument as :[ZL}{Q 2 ,

free and voluntary act, for the uses and purposes thereln set forth. ’ () 7
{ e

Given under my hand and official seal, this ___ ' _ .o

My Commission explrea: 3"1 . (’) O))?J
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ADJUSTABLE RATE RIDER
(! Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this third day of Septomber, 1997 and |s incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the
same date given by the undersigned (the *Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") lo

Mortgage Managers, Inc. , an [llinols Corporation,
{the "Lender®) of the same date and covering the property described in the Security Instrument and located at:
3940 North Janssen Avenue, Unit B
Chicago, IL 60613

i |Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGHES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAZ. COVENANTS. In addition to the covenants and ngreements made in the Security Instrument,
Borrower and Lender futher covenant and agree as {ollows:

A, INTEREST RATH AND MONTHLY PAYMENT CHANGES

The Note provides fo: ar nitla) interest rate of 3.875%. The Note provides for changes in the interest rate and
ihe monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chmge Dales

The interost rate [ will pay may ctange on the first day of October, 1998, and on thal day every 12th month
thereafter. Each date on which my interest ratz ¢ould change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my 1n.srest rate will be based on an Index. The *Index”is the weekly
averuge yleld on United States Treasury securities adjusted o n constant matwrity of | year, as made avallable by the
Federal Reserve Board. The most recent Index figure availabla as of the date 45 days before each Change Date is called
the "Current Index.”

If the Index is no longer available, the Note Holder w.ll<hoose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculntion of Changes

Before each Change Date, the Note Holder will calculate my new intsrest rate by adding Two and Three Quarters
percentage points (2.750%) to the Current Index. The Note Hulder wlll tisa iound the result of this addition 1o the
nearest one-eighth of one percentage point (0.125%). Subject to the limils statca .p Section 4 (D) below, this rounded
amount will be my new interesi rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thut wauld be sufficient 10 repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity Caie »t.my new Inierest rate in
substantinlly equal payments. The result of this calculation will be the new amount of my month.y_oayment.

(D) Limits on Intevest Raie Changes

The interest rate | am required to pay at the first Change Date will not be greater than % 579% or less than
3.875%. Thereafter, my interest rate will never be increased or decreased on any single Change Dale o) more thun two
percentnge poinis (2.0%) from the rate of intorest 1 have been poying for the preveding 12 months.

(B) Intorest Ruto Limit

My Interesi rate will never be greater than 11.875%.

(F) Notice of Changes
The Note Holder wlll deliver or mail 10 me a natlce of any changes in my interest raie and the amount of my

monthly payment before the cffective date of any change. The notice will nclude information required by law to be given
me wnd also the title and talephone number of & person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENBFICIAL INTERBEST [N BORROWER
Unitcrm Covenant {7 of the Security Instrument is amended lo rend as follows:

Tranafer of the Property or a Beneficlal Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or iransforred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not & naiural
person) without Lender's prior wrilten consont, Lender may, at its option, requirs immediate payment in full of all sums
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secured by this Security lan‘!nm QE .Elslog;la ali bcg;mglﬁcx' if exerclzz is prohibited by

federal law as of the date of this Security Instrument, Lendor aiso shall not exercise this option if: () Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transforec a3 if a new loan were being
mude o the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applivable law, Lender may charge a rensonable fee as a condition to Lender's consent
to (he loan assumption. Lender may aiso require the transferee to sign an assumption agreement thal is acceptable 1o
Lender and that obligates the transferec to keep 2l the promises and ngreements made in the Note and in this Security
instrument.  Rerrewar will continue 10 be obligated under the Note and this Security Instrument unless Lender releases
Borrawer in writing.

If Lender excrcises the option (o require immediate paymemt in full, Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of not less than 30 days from the dute the notice is delivered or mailed
within which Borrower musi pay all sums secured by this Security nstrument. If Borrower fails to pay these sums priot
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withour funher

Notice or demand on Borrower,

TR LT T B -

BY SIGNINU BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable

v Rme Rider. r
T . /. ¢
Now o7 WD el YU .

Daniol B. Well -Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower
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