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£ RECARD AND RETURN TO:
CHICAGD RANCORP
g

1840 NORTH WELLS STREET-SUITE 108
M CHICAO, ILLINOIS 60814

7 Bspfpred by:
f CHICAGO BANCORP
7 CWICAGD, IL 80814

g"ﬁosa 136258 ?
MORTGAGE |}

THIS MORTGAGE (*Security instument®) is givenon  SEPTEMBER 4, 1397 . The mortgagor is
FRED CODY HEIDERER, UNMARPLED PERSON

(“Borrower"). This Securily Instrument is given to
CHICAGO BANCORP

which is organized and existing under the iaws of THE STATE OF ILLINOIS , and whose
address is 1640 NORTH WELLS STREET-SUITE 105
CHICAGO, ILLINQOIS 60614 {"Londer™). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY SIX THOUSAND AND 00/100

Dolars (U.S.$ 256,000,000 ),

This debt is evidenced by Borrowet's note dated the same date as this Secuii'y Ynstruwment ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, due and paysble on SEPIEMBER 1, 2027 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tiie 2<cte. with imerest, and all sencwals,
extensions and modifications of the Note; (b} the payment of all other sums, with iniercst, wdvanced under paragraph 7 10
protect the security of thiy Security Instrument; and (c) the performance of Borrower's cavenants.and agreements under this
Security Insteument and the Note. For this purpose, Borrower does hereby morigage, grant and coavey to Lender the following
described property localed in  COOK County, lilinois:
PARCEL 1: UNIT NUMBER 1634, IN EUGENIE PARK CONDOMINIUM, FORMZRLY

KNOWN AS THE ST. MICHAEL’S MEWS I CONDOMINIUM AS DELINEATED ON &) SURVEY

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-33-325-071-1011
VOLUME 495

Parcel ID 4.
which has the address of 1634 NORTH MOHAWK , CHICAGC {Streot, Cliy).
{llinois 0614 [Zip Codef ("Property Address");

d mily-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 8/80
Amended 8/06

VMNP HORTOAGE FOAMS - (8001521.728)
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% this Seturity Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall setisfy the lien or take one or \
_‘2 more of the actions set forth above within 10 days of the giving of notice. |
I 8. Hazard or Property Insurance. Borrower shall keep the improvements now existiig or hereafter erected on the
{; Property insured against loss by tire, hazards (ncluded within the term "extended coverage” and any other hazards, including
¢ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
3 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably whhheld. If Borrower fails 10 maintain coverage described above, Lender may, wt Lender's

H option, obtain coverage to pratect Londer's rights in the Property in accordance with paragraph 7.

o All insurance policies and renewals shall be acceptable io Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender recuires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
tepair 15 not economically feasible or Lender's security would be lessened, the insurasice proceeds shall be applied to the sums
secured by this Secuiuy Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abandons the
Property, or does not arswer within 30 daya 4 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insucance proceeds. Lender may use the proceeds to repair or restore the Properly or lo pay sums
secured by this Security Insuviren, whether or not then due. The 30-day perlod will bogin when the notice is given.

Unless Lender and Borrover ciherwise ngree In writing, any application of proceed: to principal shall not extend or
posipone the due date of the monh'v-payments referred to in paragraphs 1 and 2 or change the amount of the payments. I

under paragraph 2) the Property is acquicer' bv Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 (he Propeny prior to the sequiscion shat] pass to Lendor o the extent of the suims secured by this Security Instrument

immediately prior to the acquisition.
6. Occupancy, Preservation, Malutenunce and Pratzction of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property 2s Surrower's principal residence within sixty days after the exccutlon of

this Security Instrument and shall continue to occupy the Propeny as Bozrower's principal residence for at loast one year afler

::;ewcﬂ:”?‘i occupancy. \mleu’Lcnd:f :thcrwlu agrees In wriing~vhich consent shall not be unrcasonubly withheld, or unless
circumstances oxist which are beyvond Borrower's convro)l, Boarrowor shull not destroy, dama i {
Propcl’ly, allow the Propony 10 deierioraie, or commit wasic on i%e Propeny. Borrawer shall be in dotuult 10 '::.y Tc'.’r?:n::::

action ot proceeding, whether civil or criminal, (s begun that In Lerdze's good faith judgment could result in forfelture of the
Property or otherwise materially impair the lien created by this Security instrument or Lender's securlry intsrest, Borrower may
cure such & default and relnstate, as provided in paragraph 18, by causing ihe actizn or proceeding lo be dismissed with a rullng
that, in Lender's good faith determination, precludes forfeiture of the Borroveer’s laterest in the Property or other material
impairment of the Hen created by this Security Instrument or Lender’s security hitcacst. Borrower shall also be in defoult if
Borrower, during the loan application process, gave matorially false or inaccurate intcrpiaiinn or statements o Lender (or failed
to provide Lender with any material information) in conneciion with the Joan evidenced 4y iz Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, {f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘ce tille to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. {f Borrower fails to perform the covenants aid apreemems contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in‘thie Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations), then (order may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paylng
reasonable attorneys' fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amountx disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. if Lander required mortgage Insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lendor lapses or ceases to be In effect, Borrower shall pay the premiums required ¢

© PBEL9PLE
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€3 Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
wy Security Instrument shull be deomed to have been given 1o Borrower or Lender when given as provided in this paragraph.

( 18, Governing Law; Severabliity, This Security Instrument shall be governed by federal Jaw and the law of the

.‘ Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

f.’ conflicts with applicable taw, such conflict shail not affect other provisions of this Security Instrument or the Note which can be

4 given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
3 10 be severable.

16. Borvower's Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or & Beneficial Interest In Borrower, If ll or any part of the Property or any interest in it
is soid or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendor's prior writien consent, Lender may, at Its option, require immediate payment in full of all sums secured by this
Securlty Instrument. However, this option shall not be exerclsed by Lender if exercise is prohibited by federat law as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not
less than 30 days-itori the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedles
permitted by this Securitv.pstrument without further notice or demand on Borrower.

18. Borrower's Righ* to Relnstate, If Borrower meets certaln conditions, Borrower shull have the right to have
enforcement of this Securlty "matrament discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specily for rrinvntement) before sale of the Property pursuant to any power af sale contained in this
Securlty Instrument; or (b) entry o judgment enforcing this Security Instrument. Those condivions are that Borrower: (a) pays
Lender all sums which then would be due ander this Security Insirument and the Note as If no acceleration had occurred; (b)
cures any default of any other covenants ¢r agraements; (¢} pays all expenses incurred In enforcing this Security Instrument,
including, but not ltmited to, reasonable attoreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Securhy Instrument, Lender’s(rigms in the Property and Borrower's obligation to pay the sumns secured by
this Security Instrument shall continue unchanged. Upzn reinstalement by Borrower, this Security lnstrument and the
obligations secured hercby shall remain fully effective &4 i1 no acceleration had occurred. However, this right to reinstuie shall
no! apply in the case of acceleration under parugraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuiz oi a partial Interest in the Note (together with this Security
Instrumeont) may be sold one or more times without prior notice tu-isserower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Muie and this Security Instrument. There also may be one
or moro changes of the Loun Setvicer unrelated to a sale of the Note. If tarie is 5 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above arz-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b: mede. The notice wili also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, tise. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor: 2iss 10 do, anything affecting the
Property that is in violution of any Environmental Law. The preceding two sentences sha/l noi apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiized.'o be appropriate to normal
residoniial uses and to mainienance of the Property.

Borrower shail promptly give Lender written notice of any investigation, clatm, demand, lawsxit o7 otter aclion by any
povernmental or regulatory agency of private party involving the Property and any Hazardous Substance or £avironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiniory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall prompily take

all necessary remedial actions it accordance with Environmental Law'.
As used in this paragrapk 20, "Hazardous Substances” are those substances defined as toxic ot hazardous substances by

Environmemal Law and the following substances: gasoling, kerosene, other Mlummable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials contalning asbostos ot formaldehyde, and radioactive materlats, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurlsdiction where the Property ie located tha
retate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedles. Lender shall give notice to Borrawet prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (bt not prior to acceleration under paragraph 17 unless

Initinly:

-
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 0209313625

St Mo L0

HEN

THIS ADJUSTABLE RATE RIDER is made this 4TH day of SEPTEMBER ,
1997 , andis incorporated into and shall be deemed |0 amend and supplement the Mortgage, Deed of Truat
or Security Deed (the "Sccurity [nstrument”) of the same date given by the undersigned (the "Borrower") (o secure
Borrowet's Adjustable Rate Note (the “Note") to
CHICAGO BANCORP

(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

oo

1634 NORTH MOHAWK, CHICAGO, ILLINOIS 60614
{Property Address)
THE %0TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘A%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROV(€P,R® INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenanis and agreements made in the Security Insirument,
Borrower and Lender further coveran:und agree as follows:

A. INTEREST RATE AND MONTRLY.PAYMENT CHANGES
The Note provides for an initial interest rate-of 6.3750  %. The Note pravides for changes in
the interest ratc and the monthly payments, as fuiluws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day c¢ SEPTEMBER 1 , 1598 andonthat
day every 12th month thereafier. Bach date on which my intercst rat~ could change is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be base on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusied to a consiat marurily of | year, as made available by
the Federal Reserve Board. The most recent index figure available as of the Jaie 45 days before euch Change Date
is called the "Current Index.”

If the Index is no longer avallable, the Note Holder will choose a new indea which is based upon comparable
informalion. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holdar wili calculate my new interest rate by dding~ "HO AND

SEVEN EIGHTHS percentage poini(s) { 2.8750 %) 10 the Current

Index. The Nere Holder will then round the result of this addition to the nearest one-cighh of on's percentage point
(6. 125%). Subject to the limits siated in Section 4(D) beiow, this rounded amount will be my new liitevist rate uniil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Single Family - Fannly Maa/Freddie Mao Uniform Instrument
Pege V0l 2
q“zo 91081.02 VMP MORTOAGE FORMS - 100019217201 Form 3111 /86 il
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4TH  dayof SEPTEMBER , 1997 :
and is Incorporateil into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Securily
Deed (the "Security Instrument”) of the samo date given by the undersigned (the "Borrower™) to secure

Borrower's Note (0
CHICAGO BANCORP

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1634 NORYH MOHAWK, CHICAGO, ILLINOIS 60614

|Property Address)
The Property inc'ddes » unit in, together with an undivided interest in the common clements of, # condominium
project known as:

EUGENIE PARK

| Name of Condominium Project)
(the *Condominium Project*). 'f the awners assoclation or other entlly which acts for the Condominium Project
(the "Owners Association”) holdaitle ta property for the benefit or use of its members or shareholders, the
Property also includes Borrower's in(grest in the Owners Association and the uses, proceeds and benefils of
Borrower's interesi.

CONDOMINIUM COVENANTS. ir acdition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covena:ii-aad agree as follows:

A. Condominlum Obligations. Borrower ziai! perform all of Borrower's obligmions under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominiwm Project: (1" by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shali prompily pay, when vz, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Ensurance. So iong as the Owners Association maistains, with a generally accepted insurance
carrier, & “master” or "blanket* policy on the Condominium Project wiick, is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periocs, and against the nazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision In Uniform Covenant 2 for the maniiy payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard ‘nsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by tie Gwners Association
policy.

Borrower shatl give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair. follnwing a loss 1o
the Property, whoether (o the unit or to common elements, any proceeds payable to Borrower are lierchy assigned
and shall be paid to Lender for application to the sums sccured by the Security Instrument, with uny excess paid to
Borrower.

C. Public Linbility Insurance. Borrower shall wake such actions as may be reasonable to insure that the
Owners Association maintalns a public liablilty insurance policy acceptable in form, amount, and extent of

coverage (o Lender.

MULTISTATE CONDOMINIUM RIDEA-Single Family-Fannie MasiFreddie Mac UNIFORM INGTRUMENT Form 3140 B/
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LEGAL DESCRIPTION: e
PARCEL 1:

UNIT NUMBER 1634,  IN EUGENIE PARK CONDOMINIUM, FORMERLY KNOWN AS THE ST.
MICHAEL'S MEWS I COMDOMINIUM AS DELINEATED ON A BURVEY OF THE FOLLOWING
DESCRIBED REAL ESTAYE: CERTAIN LOTS AND PARTS OF LOTS AND ALLEYS WHICH
INCLUDES ALL LOTS ANP PORTIONS FORMERLY USED FOR THE OPENING OF OGDEN
AVENUE IN C,J. HULL'S8 SCUDIVISION OF BLOCK 53 OF CANAL TRUSTEE'S
SUBDIVISION IN THE.EBAST i/Z OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, BAST OF WFZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHRD AS EXHIBIT "B" TO THE UECLARATION OF
CONDOMINIUM RECORDED AS DOCUMKN? 26089249 TOGRTHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMO!N ELEMENTS. -
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