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MORTGAGE

THIS MORTGAGE (*Secuiity Insiiument™ is given on APRIL 30, 1997
The mortgagor ia ASTV2 NOWIK AND BEATA NOWIK HUSBAND AND WIFE

{"Borrower). This S’ocurity‘!;é:;umont isgivento CQLE TAYLOR BANK
which is organized and existing vader the laws of THE STATE OF ILLINOIS
and whose address is __§50° EST T9TH OTRRET BURLANK, (LINQIS 60488 {Lender").

Boridwer owes Lender the principal su'a.5! Eifty Seven Thousens Four Hurdred snd 00/100
Dollars (U.S. $Y_57.400.00 ~~.. )} This debt is evidenced by Bortower's note dated the same date as this

Securily Instrumant ("Note*), which providus for manthly payments, with the Jull debl, if not paid earlier, due and payabis on

MAY 1, 2087 (J . This Security Instrumont secures to Lendar: {a) the repayr nt
of the debt evidonced by the Note, with interest, une p!i ranawals, extensions and nodilications of the Note; (b) the payment
of all other sums, with interest, advanced under paagraph 7 1o protect the secu-ity i this Securily Instrument; and (c) the
performance of Botrower's covenants and agrewmants uncar this Securily instrument end the Note. For thig purpose,
Borrower does hareby mortgage, grant and convey to Lenur: ihe loilowing descrbed property located in

LO0K Couiiiv! linois:
LEGAL DESCRIFTION RIDER ATTACHED TO AND MADE A PART F;
PAN. 12-14.112:-025-1150
MO e Y M
r‘hl ' I . .:: " . _"_“‘
"UVE

which has the addrass of Wumﬂz ] CHICAGD - .
treagt "
Ninois 60G40- T {("Property Address) o
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TOGETHER WITH all the impravaments now o¢ herealter arected on the properly, and all sasemanis, appurienences,
and lixturgs now or heroatier a part of the property. All replacements and rdditions shall slso e coverad by this Securlty
Instrument. All of the loregoing is telatred 1o in this Securily instirument as the "Property”

BORROWER COVENANTS thal Borrower is lawlully seised of the asiate hereby conveyed and has the right to
motigage, grant and convey the Property and that the Propetly i3 unencumberad, except for encumbrances of record.
Borrower warrants and will defend genarally the tille 1o the Propetly against all claims and demands, subject to any sn-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor natiortal use and nen-uniform covenents with imited
vatiations by urisdiction {0 constitute a unilorm sacutily instrurnent covenng real propey.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agreu as foliows.

1. Paymert ol Principal and Interest; Prepsymant and Lats Charges.  Borrower shall promplly pay when due the
principal ol and inlares! on the debt evidenced by (he Note and any prepaymont and late chatges due under the Note.

2. Funds for Taxes and insurance.  Subject to applicable law or 10 n writlen waiver by Lender, Barrowaer shall pay lo
Lendar on the dev monthly paymants are dus under the Note, until the Note is paid in full, a gum ("Funds”) far: (a) yaarly
tanes ang ass7asmants which may atlain priority over this Security fnslrument aa a tien un the Proparty; [b) yearly leasehold
payments ar groviid_rents on the Property, il any; (c) yearly hazard or properly insurance premiums; (d) yearly llood in-
surance premiums. e (0} yearly mortgage insuranrce pramiums, il any, and (f) any sums payable by Borrower lo Lendar,
in accordanca with thy n2prisians of paragraph B, in lisu of the paymoent ol marlgage insurance premiums. These tems are
called "Escrow Nems." Letdwrimay, at any lime, collect and hold Funds .n an amount nul to exceed the maximum amount A
lencler far a lederally ralated (acrigage loan may require lor Borrower's escrow account under the lederal Real Estate
Settloment Procedures Act of-974 us amended from time to time 12 US.C. Section 2801 ot seq. ("RESPA7), unless
anotnet law thal applies to the Funds 4¢’s a lesser amount. H sa, Lender may, at any time, coliect and hold Funds in an
amoun! nat 1o excesd the lesser amount. '.cnder may estimate the amaunt of Funda due on tha basis of curren! dala and
reasonable estimates of expendituras of fuure r3crow Rems or olherwine in accordance with applicable law.

The Funds shall be heid in an institutitn ~vhose deposits are insured by a federal agency, instrumantality, or entity
{including Lander, il Lander is such an inslitutior) . i any Federal Hore Loan Bank. Lender shall apply tha Funds to pay
tha Eacrow Rems. | ander may not charge Borrowé:r for holding and applying the Funds, annually analyzing the escrow
accounl, or verlying the Escrow Rema, uniges Lender/pay) Porrowsr interest on the Funds and applicable law permils
Lende’ to make such a charge. Howevar, Lender may reyicis Borrowsr o pay a one-lima charge for an Indopendant real
e8tate tax reporting setvice used by Lender in cnnnectian wiin/this loan, uniess applicable law provides otherwise. Unless
ar: agreement is made or applicablo law reyuires intarest 1o be'prd) Lender shaill not be required to pay Borrowar any in-
lerast or earnings on the Funds. Borrowaer and Lender may agree w writing, howsver, that interes) shall be paid on the
Funds. Lender skall give lo Borrower, without charge, an annual aciunting of the Funds, showinp credils and debils 1o
the Funds and the putpose lor which each debil to the Funds was made. (The Funda are pledged as additional sacurity lor
&l sums socured by this Security nsirument.

if the Funds held by Lender excend the amounts permitted to be helo hy 2onlicable law, Lander shall account to
Botrower for the exceas Funds In accordance with the requirements of applicable v ¥ Ihe amount of the Funds held by
Lender gl uny time is not sullicient to pay the Escrow Kems when due, Lender may 8o nolify Borrowes in writing, and, in
such cage Borrowar shall pay to Lender the amount necessary to make up the daliclency —~Jorrower shall makae up the
deficlency in no more than twe've monthly payments, al Lender's sole discretion.

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall promptt, réfund fo Borrower any
Funds held by Lender. ¥, under parugraph 29, Lender shall acquire or sell the Property, Lender. prionito the acquisition or
sale of the Property, shall apply any Funds held by Landaer at the time of acqusition or sale as a creait against the sums
secured by this Securlly Instrument.

3. Application of Paymants.  Unless applicable law provides otherwise, all paymenls recelved by Lenduor under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges duas under the Note: second, tc amounts payable
under paragraph 2. third, to inferest dye; fourth, 1o principal due; and lasi, to any late charges dua under the Nols.

4. Charges; tlens.  Borrower shall pay all taxes, assessmaonio, charges, fines and impositions attrbutable lo the
Property which may attain priorily over this Securily Inst*zumen), and lsasehold payments or ground rants, if any. Borrower
shall pay these obligationa in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on
timae directly to the person owed payment, Borrower shall prompfly furnish to Lender all notices ¢! amaounis io be paid
undar this parsgraph. W Barrower makes these paymonts direclly, Borrower shall promptly furnish to Lerder receipts
ovidencing the payments,

Borrower shall promptly dischargae any lien which has priority over this Security Insirument uniess Borrower: (a)
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agrees in writing to the payment of 1hs obligation secured by Ihe lien in a manner acceptable to Lender; {h) conlesis In
goad {aith the lien by, or defends against enfarcement of the lign in, 'egal proceedings which in the Lender's opinion
nporate to prevent the enforcomant of the lian; or {c) secures from the halder of the lien an agreemant satisfactory to Lender
subordinaling the lien to this Security insirumant. i Lendar delermines that any par of the Properly is subject 10 & tien
which may attain priafity aver this Security instrument, Lander may give Borrower a notice identilying the fien. Borrower
shali satisty the lien or take one or more of 1he actiona 84 lonh above within 0 days of the giving of natice.

8. Kazard or Property insurance.  Borrower shall keep the improvemants now existing or heraalter eracted on the
Propaerty insured against foss by fire, hazards ncluded within the term “extended coverage” and any other hazargs, includ.
ing floods or Hiooding, for which Lender requires insurance. This insurance shafl be maintained in the amounts and for the
periods thal Lendaer requires, The insurance carrier providing the insurance shall be chosen by Borrower subjec! to
Lendor's approval which shall not be unreasanably withheld. ¥ Borrower lails to maintain coverage doscribed above,
Lender may, at Lendar's opilon, obtain coverage 1o prolect Landar’s rights in the Property in accordance wilh paragraph 7.

All insurance policies and renawals shall be acceptable lo Lender and shall include a standard mortgage ciause.
Lender shall huve the right to hold the policies and renawnis. H Lender requires, Borrower shall promplly plve to Lender all
receip!s of patl Hremiums and renewal nolices. in the gvent of loss, Borrowar shall give prompt notice 1o the insurance car
rigr and Lande!.“Lunder may make proof of loss if not made prompily by Borrower,

Unless Lendur-and Borrower otherwise agree in writing, insurance proceads shall be applied 1o rastoration or repair
of the Property darnranes. il the restaration or repair is economically {easiblo and Lender's security is not lessonsd, ¥ the
rastoration or repair is nol zconomically leasible or Lendor's security would bs lessaned, the insurance procoeds shall be
@pplied lo the sums securpy 'y this Security Instrumaent, whether or not 1hen due, with any excesa paid to Borrower, I
Banower abandons the Proncity, or does not answar within 30 days a notice from Lander thal the insurance carrier has ol-
lered 10 asllie a claim, then Lendr rae; caollect tha insurance prncewds. Lender may usa the proceeds to repair of restore
the Properly or lo pay sums sscured by this Security Insirument, whether or riot then due. The 30-day pericd will begin
whaen the nQlice is given.

Unleas Lendar and Borrowaer atherviah agree in writing, any application of proceeds to principal shall not extend ar
posipene 1he due date of the monlhly paymedis refarred to in paragraphs 1 and 2 or changa the amount of tha payments.
¥ under paragraph 21 the Property s acquired by Lunder, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Propoerly prior lo the acquistion rhai pass to Lender 1o the gxtent of the sums secured by this Security
instrument immaediately ptiot (0 the scquisition

¢. Ocoupancy, Pressrvation, Maimanance and Prateion of the Propsny: Borrower's Loan Application; Leasshokis.
Borrower shall ocoupy, establish, and use the Property as dzirowar's principal residance within sixty days after the sxecu-
tion of this Security Instrumen! and shall continue to accupy the P.operly as Borrowar's principal residence for at least one
yent alter the date of occupancy, uniuss Lendar otherwise agrers-in writing, which canaenl shail not be unreasonably
withheld, or unleas extenuating circumastances exist which are beyord borrower's contiol,  Borrowsr ahall no! destroy,
damage or impair the Properly, allaw the Properly to detariorate, or cummit waste on the Proparty. Borrower shaii be in
delautt it any forfeilure action ar proceeding, whather Givil ar griminal, is hagu 1 that in Lender's good tailh judgment could
result in forfeiture of the Property or olhurwise materially impair the lien creales by this Security instrumant or Lender's
security interest, Borrower may cure such u default and reinstate, as provided \n pzragranh 16, by causing the action or
procending lo be dismisaed with a rullng that, in Lender's good faith determination, praciudes farloiiure ol the Borrawar's in-
tereat in the Propenty or other material impairment of the lign created by lhis Securty Irstrument or Lender's sscurity
interest. Borrower ahatl also be in delaull it Barrowsr, during the Joan application process, cave materially faise or {nac-
curate information or statemants 1o Landor (or faifed to provide Londor wilth any matarial Informatian) In connaction with the
loan avidenced by the Note, including, but not limited 10, represuntations concetning Borrower's acuunancy of the Propery
a8 a principal residence. Y this Security Inatrument Is on w leasehold, Barrower shall comply with-ad the provisions of the
laase. ¥ Barrower acquires (ee titie to the Prapenty, the loasehold and the fee tile shail not merge unigss Lender aptess to
the merges In writing.

7. Protection of Lander's Righis in the Property. I Borrowss lails to perform the covenanis and agreements con-
tained in this Security Instrumaent, or thers is a lagal proceeding that may significantly allect Lendar's rights in the Propetly
{such as o praceeding in bankruptey, probate, for condemnation or forfuitire or 1o enlorce laws or reguistions}, then Landaer
may do and pay lor whatuver s necessary to protect the value of the Property and Lender’s rights in the Propenty. Lander's
actians may Jnclude paying any sums secured by a lien which has priority aver this Security instrumen), appeating in court,
paying reasonablo atlorngys’' fees and entering on tha Propaerty 1o make repairs. Although Lender may take action under
this paragraph 7. Lendér doas nho! have o do 0.

Any amounts ciabursed by Lender under this paragraph 7 shall become addilional dab! of Borrower securad by this
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Security Insirument, Unless Borrower and Lendar agree 10 other larms af payment, the sy amounts shall bear interes! from
the date of disbursement at the Nole rate and shali be payable, with interast, upon notice frum Londer 1o Barrower reques!:
ing paymaent.

8. Morigage Insurance. I Lander required morigage insurance as a condition of making the foan securad by this
Security Instrumaen', Jarrowar ghall pay the premiums required to maintnin the morlgage insurance in eflect. Y, for any
reason, lthe mortgnge insurance covarage required by Lender lapses ur ceases (o be in gifec!, Borrower shall pay the
premiums required 1o obtain coverage subsiantiaily equivalent Lo the morigage insurance previously in effect. at a cost sub-
stantially equivalert (o thy cast to Borrower ! tho mongage insurance previously in eilect, from an alternate mongage in-
surer approved by Lender. I sybsiantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month & sum equal to the yearly morngage insurance premium being paid by Borrawer when the insurance coverage
impsed o ceassd 1o be in effect. {ender will accept, use and retain these paymanis as a loss ressrve in ligu al mongage
insurance. Loss reserve paymaenls may no longer be required, at the oplion of Lender, ii mortgage inaurance coverage {in
the amouni and far the period that Lender requires) provided by an insuter approved by Lendot again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morlgage insurance in effect, or to provide a loss
resarve, untilichy requitement lor morigage insurance ends in accordance with any writlen agresmant between Borrower
and Lander or anglicable law.

Q. Inspeciton. Lendor o its agont may make reasonable enlries upon and inspections of the Propeny. Lender ahall
Qive Borrowsr notics ative tima af or prior 1o an inspection specdying reasonable cause |or the inspection,

10. Condemnatisti.. The procerds ol any award or claim for damages, ditect or consequential, in connuction with
any congemnation or other 1uaing of any part of the Proparty, or lor conveyance in lisy of condemnation, are hereby assig-
ned and shall be paid to Lend»s:

Jn the event of a lotal takig o! the Property, the proceads shall be applied to the sums secured by this Security
Instrumant, whether or nal then due, with any excess paid to Borrower. In the evant of a partlal taking of the Property in
which the lair market value of tha Propeity linmediately beforq the taking is equal 1o or greator than the amount of the sums
aecured by this Security instrument immediainly before the taking, unless Borrower and Lendor otherwise agree in writing,
the sums secured by this Security Instrumeit anall be reduced by ths amount of the procesds mulliplied by the foilowing
fractian: (a) the lotal amount of the sums secure” \mmadiately before the taking, divided by (b) the fair market valua of the
Properly immediately befare the taking. Any baancz thaii be paid to Borrowsr. In the wvam of a partial taking of the
Proparty in which the tair markel valup of the Properlv immediately belore the taking is less than the amount ol the sums
sacured immaedialoly belore the taking, untess Borrowd: rnd Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proteeds shall be applied 1o the sumz sacured by this Security instrumaont whether or not the suma
are then due.

¥ the Property i5 abandoned by Barrower, or il, alter nolice by Lander (o Borrowsr tha! the condamnor offere lo make
an award or seitle a claim for damages, Borrower fails to respond to Leraa within 30 days altut tha date the notice is given,
Lender is authorized to collect and apply the proceeds, at its aption, eiher 10 restoralion or repair of the Propeny or 1o the
sums sacured by this Security Instrument, whether or not then due.

Uniess Lander and Borrower otherwise agrae in writing, any applicatior’ of oraceeds 10 principal shail not extend or
posipane the due date of tha monihly payments relerred to in paragraphs 1 and ¢ or shange the amouni of such paymenis.

11. Borrower Not Released; Forbearance By Lander Not & Walver.  Extensior, .0t the time for payment or moditica-
tion of amoriization of the sums secured by this Security Inalrument granled by Lenc et t) any auvccessor in interest of
Borrower shait not operale to release the tiability of the original Borrower ot Borrowar's succossais in imterest. tendar shall
nat be requirad to commance procesdings againat any successor in intarest or reluse 10 exiery ime for paymant or pther-
wise modily amortization of the suma secured by thin Securily Instrument by reason of any dera-a made by the criginal
Borrower or Borrawar'y successors in interest. Any lorbearance by Lender in exercising any right tr ramedy shall not be a
waiver ol or preclude the exercise of any right or remedy.

12. Sucosasots snd Assigiia Bound, Joint and Several Liabiity; Co-signers.  The covenants and agreements of this
Security Instrument shalt bind and bensli tho successors and assigns of Lender and Barrower, subject to the provisions of
paragtaph 17. Borrower's covenants and ngreemants shall be joint and several. Any Borrowar who co-aigns this Security
instrument bul does nol execute the Nate: {a) is co-signing this Security Instrumant only 1o morigage, grant and convey tha
Borrowsr's intetest in the Proporty under the terms of this Security nstrument; (1) is not personally obiigated 1o pay the
sums secured by this Security Insbiumant; ang (c) sgrees tha! Lender and any oiher Borrower may ag/oe 10 exiend. modify,
forbear or make any accommodations with regard 10 tho terms of this Securlty instrumant or the Nole without that
Barrower's cansent.

13. Loan Charges. ¥ the loan secured by this Security Instrumant is subject to a law which sets maximum loan
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charges. and that law is finally interpreted so thal Ihg interest or oihet ioan charges collected tr to be collecied in connec.
tion with the loan axceed the purmitted limits, then: (&) any such loan charge shall be reduced by the amount necosaary o
teduce the charge to the parmilted limit; and (b) any sums already coliecied from Barrower which axceeded permitted iimits
will be refunded to Rorrower. Lender may choosa 10 make this refund by reducing the ptincipal owed under the Note or by
makirg a direct paymant o Borrower. ¥ a relund reduces principel, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nole.

14. Notioes. Any nolice to Borrawer provided for in this Securiy instrument shall be given by delivering i or by mail-
g It by firat class mail uniess applicable law requites use af another method  The notice shall be directed to the Property
Address or any other address Borrower designales by notice to Lendwr  Any notice to Lender shall be given by first clags
mail to Lender’s address stated herein or uny other address Lender designates by nolica to Bortower. Any notice provided
far in this Security Instrumaent shall be deemec (a hive been givan to Borrower or Lendar when given as provided in this
parsgraph.

14, Governing Law; Severabity.  This Security Inslrument shall be govarned by tederal law and the law of the juris.
diction in which the Property is located. In the even! that any provision or ¢clause of this Securlly Instrument or the Nale con-
flicts with apsilcable law, such conllict shail not attect other provisions ol this Security Instrument ar the Note which can be
piven sHect witbout the contiicting provision. To this end the provisions of this Securly Instrument and the Note ate
deciared to be severahle.

16, Botrrawer'c Cuny, Borrower shall be given ane conformsd capy o! the Note and of this Security Instrument,

17. Transter of thy P/roerty or a Benefioiai interest in Borrower i all or any part of the Prapenty or any interest in it is
sold or translerred (or il a bedacticial imterest in Borrower is soid or transferred and Borrower s nat a netural person) without
Lendar's prior wrillen conser - Lender may, at ita gption, require immediate payment in {ull ol ali sums secured by this
Security Instrument. Howaever, this ¢ plion shall not ba exercised by Lendur it exarcise is prohibited by federal faw as of the
date of this Securily Inslrumant,

¥ Lender exercises this aptian, Lende shall give Borrower notice of acceleration. The nolice shall provide a period of
not leas than 30 days lrom tha date the iicicy is dalivered or mailed within which Borrower must pay all sums secured by
this Sscurity Instrumant. ¥ Borrawer lalls 1o v sy thuse sums prior to the expiralion of this period, Lender may invoke any
temodiss petmitted by this Security Instrument wii=sul turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrowsrinusts certain canditions, Borrower shall have the right to have anlor-
cemant of this Security Instrument discantinued at anv_ time prior to the esrlier of. (a) § days (or such athor period as ap-
plicable law may specify for reinstatemaent) belore sals 0! the Properly pursuant o any power of saie contained in this
Security Instrumant; or (b) eniry of a judgment enforging thie Szaurity Insirument. Those condituns are that Borrowar: (a)
pays Lender all sums which then would be due under this Sucutily instrumant and the Note as if no acceleration had
occurred: (b) cures any delault ol any other covenanis or agree/rzats; (c) pays all axpanses incurred in enforcing this
Seocurity Instrumaent, including, bul not limited to, reasonsble attorng s’ ines; and (d) lakes such action as Lender may
reasonably require to assure that the llen of this Security Instrument, Lexd9e7's rights In the Proparly and Borrower's obliga-
tion ta pay the sums sacured by this Security Inatrumont shall continue unchahaed. Upon reinsialsment by Borrowet, this
Security Instrument and the obligations secured hereby shall remain fully cdezove as if no acceleration had occurred.
However, this right to rainstale shall nol agply in the case of acceleration undaer paragrsoh 17,

19. Sale of Note; Change of Loan Servicsr,  The Note or a partlal interest in_he Nots {togather with thia Securily
instrument) may ba sold one ar more iimes without prior notice 10 Borrower. A sale riay (esult in a change in the entity
{known as the "Loan Servicer™) that collects monthly payments due under the Noia and thia Securlly instrument. There also
may e one o7 more changas of the Loan Servicer unrelatsd to 2 sale of the Note. ¥ there is « rasnge oi the Loan Servicer,
Borrower will be given writtert natice of the change in accordance with paragraph 14 above and apslicable law. The notice
will state the namae and address of the new Loan Servicer and the addresa to which paymants shou!s be mads. The notice
will alsc contain any othar information required by applicable law.

20. Hazardous Substances. HBorrower shall not cause or permit the pressnce, usg, disposal, Borage, o reieass
of any Hazardous Subsiances on or in the Properly. Borrower shall not do. nor allow anyane eise to do, anything atfecting
the Property that is in violation of any Environmental Law. The preceding wo sanience: shall not apply to the prasence,
uss, or storage on the Property o small quantilies of Hazardous Substances thal are ganerally recognized to be ap-
proptiate to normai residential usos and to maintenance of the Proparly.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawaull or other action by any
gavarnmental or rogulatory agency or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrowor has actual knowledge. ¥ Borrower learns, or is nolified by any governmental or reguiatory authority,
{hat any removai or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take &l necessary rémedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subsiances delined as toxic or hazardous subslan.
ces by Enviranmental Lew and the lollawing subsiances: gasoling, kerosens, other iammable or 1owic petroleum products,
{oxic pesticvies and herbicides, volatile solvenis, materials contaning asbestos or formaldehyde and radicaciive materials.
An used in this parsgraph 20, "Environmaental Law" means ludaral laws and laws of the jurisdiction whaere the Mopaerty is lo-
cated thal reiate (o hoaith, salety or amvirunmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Aocewration; Femedies. Lendaer shail give notice to Borrower prior to acoeleration foliowing Borrower's breach of
any covenant or agreement In this Security insirument (hut nat prior to acesieration undaer paragraph 17 uniess applicatie
low provides otherwiss). The notios shall specty: (a) the defalt; (i) the action required to cure the detault; (c) a date, not
less than 30 days from the date the notice \s given to Barrower, by which the default must be cured; and (d) that faliure to
cure the default on or before the date specified In the notics may resutt in scosisrstion of the sums secured by this Beourlty
instrumaent, foreciosurs by Jdicla) procesding and sale of the Property. The notice shal! further inlarm Borroiver of the right
{o reinstats afer socsleration and ihe right to asestt in the foreciosurs proceeding the nomexistence of a delsult or any
other defeny. or Borrowsr to sccelsration and forsclosure. [ the default le not cured on or belore the date specified in the
notios, Lander a' iis option may requirs immediate payment in il of all sums ssoursd by this Securlty instrument without
jurther demand at nay forecions this Seaurity instrument by judicisl procseding. Lander shall ba entitied {o cofiect ail ex-
penses Incurred In ~urruing the remedisa provided In this paragraph 21, Inchxding, but not limied to, ressonable atiomeys’
fees and coste of tkis s ki*noe.

22. Reloame. Jpun payment of alt sums secured by this Security Inaltumant, Lender shall telwase this Security
instrumen! without charge o Foirower. Borrowar shall pay any recordation costs.

2. Walver of Homasiead. Rorrower waives all right of homestead exemption in the Propenty.

24, Ridera to this Securlly Instrament. I ona or more riders are executed by Borrower and recorded togethe
with this Security Instrumant, the covanunts and agreemenis ol each such ridet shall be incarporated into and shall amend
and supplement tha covenants u.d agreezents of this Security instrumaent as i the rider(s) werg a part ol this Swcurity
Instrumant,

{Check applicable box(es)!
Adjustable Rate Rider lK] Condominium Rider D 1-4 Family Rider
D Graduated Paymant Ride: [:] Firnnad Unit Devalypmant Rider D Biweokly Payment Rider
E] Baloon Pider D Rate impravemaent Rider D Second Homa Ridet

E] Other(s} [specily]
8Y SIGNING BELOW, Borrower accep!s and ngrees o the terme and covenants cuntained in this Security lnstrumaent

and in any rider(3) axecuied by Borrower and recorded with it,
I
# gi'fc ~ {Seal)
R NO -Borrower

Witnssses:
'PXM—%“/ { {Seal)
BE Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Intinle ;4 N o 77 Form3014  0/90
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[Space Balow This Line For Acknowiedgment)

STATE OF {LLINOIS, CCOK County ss:

I A™e wnoka( M A a Notary Public in and lor sald county and siate, do
hersby certily that  ARTUR NOWIK, AND BEATA NOWIK, HUBBAND AND WIFE

persanally knewn 1o me 1o be the same persan{s} whose name{s) is/are subacribed to the loregoing Instrumant, appeared
belore me this day in person, and acknowledged Ihat he/she/they signed and deliversd the said insirument as  hiewher
fres and voiusiary act, lor the uses and purposas thereh: set lonth,

Given under my han? pad oHicial seal, this 30TH da¥ ol APRIL, 1097

\\\--n\\‘t\ R AR LR NN

. COFFICIALSEALT '.;_7 Q e @w
My Commission expires: 3. sAneehika R, AmnnL‘l\' E Noab, '}'“"’"’o' ny s
B av B State o o o
e H.ini:nt:i:t-ul \lq: pe i Gy Notery Puie

TR T PR A BAREER AL 2 H

~F

AL

N

This instrument wes prepared by:
COLE TAYLOR BANK

5801 WEST 79TH STREET
BURBANK, iLLINOIS 50480

ivala _5 . 77 . ;-5},[\(- Form 3014  §/80
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ITEM 1§, Uﬁﬁ@gﬁamﬂ INMWNEATED ON AND ATTACHED
TO AND A PAR { 4_9 WNERBHIP REGJSTERED ON

THE 25TH DAY OF JANUARY, 1980 AB DOCUMENT NO, 3142838,

ITEM 2. AN UNDIVIDED 0,4841% INTEREST (EXCEPT THE UNITS OELINEATED
AND DESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING OESCRIBED

PREMISES:

THAT PART OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 40

NORTH, RANGE 12 EAST OF THE IHIRD PRINCIPAI. MERIDIAN, DEBCRIESED AS
FOLLOWS: BEGINNING AT A POINT ON A LINE B8B,02 FEET WEST OF AND
PARALLEL WITH THE EAST LINE OF SAID NORTHWEST t/4, S8AID POINT BEING
131,26 FEET SDUTH OF THE SOUTH LINE OF WEST LCLAND AVENUE A8 PER PLAT
OF DEDICATION REGIBTERED IN THE QFFICE OF THE REGISTRAR OF TITLES OF

COOK COUNTY, ILLINGIS, AS DOCUMENT NO. 2191849; THENCE WEBT ALONQ A
LINE PARALLEL WITH THE SOUTH LINE OF SAID WEST LELAND AVENUE, 28.4
FEET: THENCE SOUTHWESTERLY ALONG A LINE WHICH FORMS AN ANGLE OF 138
DEQGREES, 49 MINUTES, 5B SECONDS, WITH THE LAST DESCRIBED LINE (MEASBURE
FROM EAST TO SOUTH TO SOUTHWEST) A DISTANCE OF 14,34 FEET; THENCE S80U1
PARALLE._WITH THE EAST LINE OF NORTH MARIA COURT A8 PER PLAT OF
SCHORSCH FLREST VIEW UNIT 12 AND REGISTERED (N THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 26201238,
178.0 FEET; THENCE SOUTHEASTERLY ALONG A LINE WHICH FORMS AN ANGLE OF
134 DEGREES, 5% MINUTES, 54 SECONDS WITH THE LAST DESCRIBED LINE
(MEASURED FROM NURTH TO EAST TO SOUTHEAST)} A DISTANCE OF 14,12 FEET;
THENCE EAST PARALLZL WITH THE SOUTH LINE OF SAID WEST LELAND AVENUE
29.46 FEET TO THE WEST! LINE OF THE EAST 685,02 FEET OF 2AID NORTHWEST
1/4; THENCE NORTH ALGWG ) SAID WEST LINE TO THE POINT OF BEGINNING,
ALSO: THE WEST 219.98 FfreT OF LOT 2 (MEASURED ALONG THE NORTH AND BOUT
LINES OF LOT 2)(EXCEPTING THEREFROM THE NORTH 100.04 FEET THEREOF )(AS8
MEASURED ON THE EAST AND WER7T {INE OF LOT 2) IN SCHORSCH FOREST VIEW
SHOPPING CENTER, BEING A SUEDIVIBION IN THE EAST B35.0 FEET OF THE
NURTH {1005.0 FEET OF THE EAST(1/2 OF THE NORTHWEST {/4 (AS MEASURED
ALONQ THE NORTH AND EABT LINES (HFREOF) OF FRACTIONAL SECTION 14,
TOWNSHIP 40 NORTH, RANGE 12 EAST Ol THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERLEU IN THE OFFICE OF REGISTRAR OF
TITLES OF COOK COUNTY, ILLINCIS, ON SEFTEMBER 24, 1967 AS DOCUMENT NO.
1760355, ALSO: THE SOUTH 459,98 FEET DF THE NORTH {1005.0 FEET
(MEASURED ALONQ THE EAST AND WEST LINES) OF THE WESYT 50,02 FEET OF THE
EAST 688,02 FEET (MEASURED ALONG THE NORYM AND BOUTH LINES) DF THE EAB
172 OF THE NORTHWEST 1/4 OF FRACTIONAL SECTION 14, TOWNSHIP 40 NORTH,
RANGE 12 €AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,

ILLIMOIS,

SeEPRLe
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CONDOMINIUM RIDER NOWIK

THIS CONDOMINIUM RIDER is made this __QTH day o! _APHil, 1187
and is incorporated into and shall be desmed to amend and suppiement the Morigage, Deed of Trust or Security
Deed (1he “Securlty Instrument”) of the same date given by the undersigned (the "Borrowar"} lo secura Borrower's

Noteto __COLE TAYLOR BANK
{the "Lender") of the same dale and cavering the Propeny described in the Securily Instrument and iocaled at:

0498 W, LELAND # 407, CH S
{Proparty Addruas)

The Property Includes a unit in, togathar with an undivided interest in the common glements ol, a condominium
project known as:
PUERLO COMMONS

[Name of Condominium Project]

(the "Condomirium Project”). It the owners associalion ar other entity which acls for the Condominium Project
{the "Owners Acsciation”) holds thle 1o propery for the berneflt or use o! lts members or shareholders, the
Property also Inc'udzs Borrower's interest in tho Owners Assoclalion and the uses, proceeds and benelits of
Borrowar's interest.

CONDOMINIUM ZCVENANTS, iIn addilion to the covenanis and agreemenis made In the Security
Instrument, Borrower and Lider turthar cavaenan! and agree as foliows:

A. Condominlum Obligaiions.. Borrowar shall perform all ol Botrower's obligations under the
Condominium Project's Canstitus:t Documents. The "Constituent Documents” are the: () Declaration or any other
document which craales the Condorninium Project; {ii) by-laws; {iil) code of regulations; and {lv} olher equivalent
documents. Borrowor shall promplly ‘pey, when due. all dues and assessments imposed pursuant to the
Constituent Documants

B. Maxard insurance. S0 long ac ine Owners Associalion maintains, with a generally accepled
insurance carrier, & “master” or “blanket” policy 0/ trig Candominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts.‘or the periods, and against the hazards Lender requires,
including tire and hazards included within the larm “exterded coverage.” than.

{iy Lender walves the provision in Unilorm Covensnt 2 tor the momhly payment to Lender ot the yearly
premium instafimants for hazard insurance on the Property .ara
{ily Borrower's obfigation under Unitorm Covenar:-5 to maintain hazard insutance coveragse oh the
Praperty is deemad satisfied 10 the extent that the required coverage is provided by the Owners Assaciation policy.
Borrower shall give Lender prompt notice of any lapse in requite4 hazard insurance covarage.
in the event of & distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
tha Property, whether 10 the unit or 10 common glements, any proceeds pi:;2bis to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Secuiity instrument, with any excess paid to
Borrawar.

C. Public Uiabllity Insursnce.  Borrowaer shall take such actions as may he rassonable to insure that tha
Owners Associalion maintains a& public lability Insurance policy acceptable in feam, amount, and extent of
coverage lo Lender.

0. Condemnation. The proceeds ol any award or ctaim tor damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of afl or any pan of the Property, whether of the
unit or o! the common elements, or for any conveyance In ligu of condemnation, are hereby assigned and shall be
pald to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security instrument as
provided in Uniform Covanant 9.

E. Lender's Prior Consent. Borrower shall not, excep! afier notice 10 Lender and with Lander's prior
wrilten consent, either partition or subdivide the Property or consent lo:

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GOLO354(5F29) Form 3140 9/90 Paqu tof2
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(i the abandonment or termination of the Cundominium Project, except lor abandonment or
termination required by law in the case of substantial destruction by lire or olhar casually or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents il the provision is for the express

' benetit of Lendar;
! {ilhy termination of prolessional management and assumplion of sef-managemont of the Owners
' Association; or

(iv) any action which wouid have the efect o! rendering the public Hablity insurance coverage
mainlained by the Owners Association unacceptabie to Lender.

F. Remedies. [t Borrower does not pay condominium dues and assessmenis when due, then Lender may
pay them. Any amounts disbursed by Lendar under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agrae to other larms of payment, these amounts
shalt bear intersst Irom the date of disbursement at the Nole rate and shall be payable, with interes!, upon notice
from Lender 10 doirower fequesting payment.

BY SIGNING BELOW, Borrov er accepts and agrees 10 Lhe terms and provisions conlained in this Condominium Rider.

A [ved (Seal)

ARTUR NOWIK -Borrower
m{é{% //7 5“«'&4 (Seal)
-Borrower

/) (Seal)
Rorrower

O (Seal)
-Borrower

N {Seal)
-Borrower

N (Seat)
-Borrowss
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