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THIS MORTGAGE (*Security Instrument”) is given op 22, 1997 The Mortgugor is
ROSIE L COLEMAN, A SINGLE WOMAN AND JOHN FFMS ER, A SINGLE MAN

{"Borrower "}, This Security listrument iy given o At Q80! ) "
COUNTRYWIDE HOME LOANS, INC. Tha A T had .
whiclt is organized and existing under the laws of  NEW YORK B W , and whose addreas is
155 NORTH LAKE AVENUE. PASADENA. CA 91109 Lulvi@0, 1L Boud

("Lender™), Borrower owes Lender the principal sum of

FIFTY FOUR THOUSAND EIGHT HUNDi‘iED FIFTY SEVEN and 00/100

Dollars (U.S. § 54,857.00 This deht is evidenced by Borrower's note datéd the same date as this
Security Instrument ¢"Note™), which pmvldcs for monthiy puyments, with the Ml debt, if not poid carfier, duc and
payable on  June 1, 2027 . This Security Instrument secures to Lender: (@ the fepayment of the debt
evidenced by the Note, with interest, and sl rencwals. exlensions und madifications of the Note: (b) the payment of ail
ather suts, with interest, advanced under paragraph 7 1o protect the security of this Seeurity lastrument, und (¢) the
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CASE #: 111318702489 LOAN #: 8613484
performance of Borrower's covenants and agrecments under this Secerity Instrument snd the Note. For this purpose,
Bortower does hereby morigage, gramt and convey 1o the Lewsder the following described property locnted in
COoOK County, Nlinvis:

LOT 6 EXCEPT TO NORTH 16 FEET THEREQF. LOT 7 EXCEPT THE SOUTH 5 FEET

THEREOF, IN BLOOM'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF

THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 25 28 214 7124
which tas the wddress of 12016-SOUTH LAFAYETTE, CHICAGO .
{Steeet, City)
ftinois 60628 ("Properry Address"), ’
12ip Cande)

FOGETHER WITH a) the improvemens now or herealler erected on che property, and all canements,
appurienances and fixtures now or hevenfler o part of the property. AH replacements mixd additions shalt also be covered
by this Security Instrument. All of tie foregoing is (eferied to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower {s luwiullv seized of the estate hereby conveyed and has the right to
mortgage, gt and contvey the Property and that the Piojperiv is unencumbered, except for encumbrances of record,
Borrower warraints it will defend generatly the thie to the #7onerly ugainst all claims and demands, subject o any
encuniranees of record,

THIS SECURITY INSTRUMENT combines uniform covetant’ for pational use and non-uniforms covenants with
limited variations by jurisdiction ta constibite n uniform security instnunen covering real property.

Borrower and Lender covenmmt snd agree iy fotlows.
UNIFORM COVENANTS.

L. Payment of Principul, lntecest und Late Charge. Borrower shall pay when due the principal of, und itterest
o, the debt evidenced by the Note and lute charges due uikler the Note.

2. Monthly Payment of Taxcs, Insurance and Other Charges, florcower shall incluide in-cach monthdy paymens,
together with the prixcipal and interest as xet forth in the Note arcd any late charges, n sum for fa} laxes and speciul
assesyments levied or to be levied agoinst the Property, (b) leaseholu payments or ground renls o le Property, and (¢)
premiums for insurance reguired undee paragraphi 4. In any year in which the Lender must pay ¢ mortgage Insurance
preminm 1o the Secretary of Houving amd Urban Development ("Secretaty™), ot tiv any year in which such premium
would have beet requirend if Letwder stift field the Security Instrument, vacit monthly payment shall atso inchide either: (i)
a sum for the snnal mortgage surance premium 1o be paid by Lender 1o the Secretary, or (i o mombly charge instend
of 4 mortgage insurance premivm it dis Security Insirument is hetd by the Secretary, in a reasonible wmount 1o be
determined by the Secretary. Except for the monthly charge by the Secreisry, these ftems are called "Escrow fiens ™ and
the sutns paid to Lemder are colled “Escrow Funds.”

Lender may, at any thoe, collect and hold amoums for Escrow [tems in an aggregate amount not w exceed the
maximum amount that may be required for Borrower's excrow sccount under the Real Estate Settlement Procedures Act
of 1974, 12 1.5.C. Section 2601 ef seq. wnd tmplementing regulntions, 24 CFR Part 3500, us they may be amended
from time 10 time {"RESPA”), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or dishursementy before the Borrower's payments are available in the account may not be based on amounts due for the
mariguge insurance premivm,
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CASE #! 1L1318702489 LOAN #: 8613484

+If the amounts hetd by Lender for Escrow llems exceed the amounts permitted to be held by RESPA. fender shall
account 1o Borrower for the excess funds as required by RESPA. 11 the amounts of funds held by Lender al any time
are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Bortower (o make up
the shortage as permitied by RESPA.

The Fscrow Funds are pledged as additional security for all sums secured by this Security Instruvent. Il Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balwice remaining for
all installment irems (0}, (b}, and (¢) and any morigage insurance premium installment that Lender has ot become
abligated 10 pay 1o the Secretary, and Lender shall promptly refur any excess funds o Borrower. lmunediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account =hall be credited with any balance
remaining 7 wil instaliments for items (a), (b), and (©).

3. Appliceion of Payments, All payments under paragraphs { and 2 shall be applied by Lender o5 foilows:

Figst, to the niortgage insurance premium to be paid by Lender o the Secretary or 1o the monthly charge by the
Secretary instead o2 1hy. monthly mongage insurince premim;

Second. to any (ases. special assessments, feasehold payments or ground rents, and fire, flood and other hazard
insurance premivums, as regnasd;

Third. to interest due urdse the Note;

Eourth. to amertization of ¢ wrincipal of the Note; anil

Fitth, 10 [a charges due unaer the Note,

4, Fire, Flood and Other Hazard losurance. Borrower shall insure all improvements on the Property, whether
now in existence or subscquely erecivd against any hazards, casualties, and contingencies, including fire, far which
Lender requires insurance. This insurance sivii be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements oin s Property, whether new in existence or subsequently erecied, agninsl
loss by floods 10 the extent required by the Secretary il insurance shall be carricd with companies approved hy Lender.
The insurance policies and any renewals shall be held by Lender und shalt include loss payable clauses in favor of, and
i a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender impientiate notice by mail. Lender may make proof of Joss if not
mate promptly by Borrower. Each insurance compuny concernert i hereby authorized and direcied to make payment for
such loss directly to Lender, instead of to Borrower and to Lender inintly. All or any part of the insuance proceeds may
be applied by Lender, a its option, cither (8) to (he reduction of the ilebtednesy under the Nole and this Security
fnstrument, first 10 any delingient amounts appiied in the order i paragraph’ 3, and then to prepayment of principal, ot
{(b) W the restorntion or repair of the damaged Property. Any application of (ne proceeds to the princ:pal shall not extend
ot postponie the due date of the monthly payments which are referred to in pregpiaph 2, or change the amount of such
payments. Any excess insurance proceeds aver an amount required to pay all oustanding indebledness under the Nowe
and this Security Instrument shull be paid 1o the entity legally entitled theretn,

In the cvent of toreclosure of this Security Instrument or other Iransfer of tithe to the Property that extinguishes the
indebtedness, all eight, titde and interes of Borrower in and to insurance policies in force shui jase (o the purchaser.

8. Oceupaney, Proservation, Malntenance and Protection of the Property; Borvotee:’s Loun Apphleation;
L cascholds, Borrower shall occupy, establish, and use the Propenty as Borrower's principal resideqce within sixty days
after the execution of this Security Instrument (or within sixty days of a [ater sale or transfer of the Troperty) and shal)
continge 10 occupy the Property ns Borrower's principal residence for at least one year after the Jate of occupancy,
unless Lender determines that reguirement will couse undue hardship for Borrower, or ualers extenJating circumstances
exist which are beyond Borrowet's control, Borrower shal notify Lender of any extenuating circumsiances. Borrower
shali not commit waste or destray, damage or subsiantislly change the Property or allow the Property lo deteriorate,
reasonable wear andl tear excepted, Lender muy inspect the Propesty if the Property I vacant or abandoned or the loun is
in default. Lender may tuke remsomable action 1o protect ad preserve such vacapt or abandoned Property.
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CASE #: 111318702489 LOAN #: 8613484

Bbrrower shal) nlso be in defuull if Borrower, duting the loan application process, gave materiatly false or inaccurate
information or statements 1o Lender (or failed to provide Londer with any material information) in connection with the
loun evidenced by the Note, including, but not limited fo, representations concerning Borrower’s occupancy of the
Property us a principnl residence. 1t this Securlty Instrument is on a leaschok!, Borrower shail comply with the
provisions of the lense. If Borrower acquires fee title to the Property. the leaschold and fee title shall not be merged
unless Lender agrees fo the mwerger in writing.

6. Condemnation. The proceeds of any award or clim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation. are herehy
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remans unpaid under the
Note an this-aecurity Instrument. Lender shall upply such proceeds to the reduction of the indebtedness under the Note
and this Securiiy. Instrument, fiest to any delinquent amounts applied in the order provided in paragraph 3. und then to
prepayment of priacipal. Any applicativn of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments, w/nizh are referred w in paragraph 2, or change the amount of such pnyments. Any excess proceeds
over an amount requiied th pay all outstanding indebtedness under the Note and this Security Instrunient shall be puid 1o
the entity legally entiticd thereto,

7. Churges to Bortover and Protection of Lender's Rights In the Property. Borrower shull pay all
governmental or municipal charges.fines and impositions that are not included in paragraph 2. Borrower shall puy these
obligations on time direetly 10 thesatlly which is owed the payment. If failure 10 pay would adversely affect Lender's
interest in the Property, wpon Lender's-igsuest Borrower shall promptly furnish to Lender receipts evidencing these
PUYINCIS.

If Borrower fails to make these paymanr, oe the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Securiy Justrument, vr there is a legal proceeding that may significanily
affect Lender’s rights in the Property (such us a proceeding in bankruptcy, for condemnation or to enforce laws of
regulations), then Lender may do and pay whatever i necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurarce,and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragreph. shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear ferest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority’Gver this Security Instrument unless Borrower: (4)
agrees in writing 10 the payment of the obligation secured by the lien in'a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legui seceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder 0f-the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security lnstrument, If Lender determines thet zsy part of the Property is subject o
a lizn wlivie may attain priority over this Security instrument, Lender may give Borroder & notice identifying the lien.
Borrower shall satisfy the lien or take one or tmore of the actions st forth above within 10 dpys.of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Sceretury.

9. Grounds far Accelecation of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary, in e case of payment
defaults, reguire immiediate payment in full of all sums secured by this Security Instrument ii:
(i) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument
prior to ot on the due date of the next monthly payment, or
(i) Botrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
{b) Sale Without Credit Approval, Lender shall, if permitied by applicable law (including Section 341td) of
the Garn-St. Gertmain Depository Institutions Act of 1982, 12 U.S.C.1701j-3(d) and with the prior approval of
the Secretary, require immediate payment in full of ull sums secured by this Security Instrument if:

4
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CASE #: [L1318702489 {NAN #: 8613484
' () All ot part of the Property, or o bereficlal interest in p trust awning all or part of the Property, is sold or
utheswise transierred tother thun by devise or descent), amd
() The Property I8 pot occupied by the purchaser or grantee as his or her principsl residence, or the
purchuser of grantee does so occupy the Property but his or er credit has not been appraved in accordunce
witly the requirements n¥ the Secretary.
ie) No Wulver, If cireomstimees aceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Leader does not waive its rights with respect 1o subseguent events.
() Reguintlons of HUD Sceretary, In many circumstances regulations issued by the Secretary will Himit
Lendor's cights, in the cuse of payment defaults, to requite immediate paytment in Gilt and foreclose if not paid.
Thia Security Instrument does not authorize acceleration or foreciosure if not permitted by regufutions of the
yecvehaty,
(¢) Mretynge Not Insured. Borrower agrees that i this Security Instrument and the Note are not deterinined to
be ciigitlz for insurance under the Natlonal Housing Act whhin 60 doys {rom the date hereof, Lender may, a1
its option, regire Unmediate payment in full of alt sums secured hy this Security Instrument. A written
stutement of dry mthuized agent of the Secretary dated subsequent 1o 60 days from the date hereof, declining
o tnsure this Secarity lnstrument andd the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the feogoing. this option may not be exercised by Lender when the unavaitability of
tsurance is solely due o 2etder’s failure to remilt @ mortgage insurance premium io the Secretary,

10, Rehustatement, Horrower he nmight to he reinstated i Lender has required immedine payment i full because
of Bortower's fuilure o pay wn amoust due under the Note or this Secarity Instrument, This right applies even afier
foreciontre proceedings are institated. Toogrinsinte the Security Instrument, Borrower shall tender in a lump sum afl
atitounts requiredd o bring Borrower's accousiccurrent ncluding, 10 the eatent they are obligations of Burrower under
this Security Instrument, forcclosure costs and rezsonable and customary attorneys’ fees and erpenses propetly
associged with the foreclosure proveeding. Upon reinstatement by Borrower, this Security lnsirument and the
obligationy that it secures shall remain in effect a3 i Lender had not required immediote payment 'n ull. However,
Lender is not required to permit reinstotement if: (1) Londor has accepted reinstatement after the commencement of
foreclosure proceedings within two years Immedately preceding the commencement of a current foreclosure
procecding, (i) reinstatement witl preciude forecinsure on difierent grounds in the future, or (i) relnstatement will
udversely utfect the priority oi the tien created by this Security listrumes:.

1. Borrawer Not Refeused: Forbearance By Lender Not v Wplver, Extension of the time of payment or
modification of amortization of the sumy secured by (s Securlty Instruzaent grantedd by Lender to any succesaor in
interest of Borrower shall ol operate w relense the Tiability of the origingl Bordower or Borrower's suscessor it inteest.
Lendur shall not be required o commence proceedings aguinst any successod it iaterest or refuse (o extend time for
paymient or atherwise modify amortization of the sums secured by this Security Intrument by resson of any demury
mude by the original Borrower or Burrower’s successors in inlerest. Any forbearance by Lander in excreisine any righ
or remedy shall nol he a waiver of or preclude the exercise of any right or rentedy.

12. Successors and Asslyns Hound; Solnt and Several Liability; Co-Signers, The cuveaants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and "Sorrotwer, subject iv the
provisions of parngraph Wby, Borrower's covenants and agreements shull be joinl and severn,_Any Borrower wha
co-tigny this Security Instrument but does tot execute the Note: () is co-signing this Security instrument only (o
morigage, grant and convey that Borrower’s interest in the Property under the terma of this Security Instrument; (b) i
aot personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Londer and any other
Borsower may agree to extend, modify, forbear or make any acconunodations with regard (o the terms of this Security
Instrument or the Note without that Borrower's consent.,
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X * 1. Notices, Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by

! aaiting it by firs) cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ar any other addeess Borrower designates by notice 10 Lender. Any notice o Lender shall be given by
first class mail to Lender's audress stated herein or any address Lender designutes by notice to Borrower. Any notice
provided for in this Security Instroment shall be deemert ti have been given 1o Borrower or Lender when given us
provided in this patagraph,

14, Governing Law; Severability, This Security {nstrument shull be governed by Federal law and the Jaw of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumient or the
Nete conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can *< given effect without the contlicting provision. To this end the provisions of this Security Instrument and
the Note are uezlered 1o be severnble.

t8. Borrower's Copy. Borrower shall be given one conformed copy ot the Note and of this Security Instrument.

16. Huzardgzos Substances. Borrower shall not cause o permit the presence, use, disposal, storage, or releose of
any Huzardous Substances on ar i the Propeety. Borrower shall not do, nor alow anyone else 10 do, anything uffecting
the Property thit s in viataion of any Fovironmenta) Law. The preceding two sentenices shadl not apply [o the presence,
use, of storuge on the Pronerty of small quantities of Hazardous Substances that are generally recognized w be
appropriate W normal residentin®ases and to maintenance ol the Property.

Borrower shall prompily give cender written notice of any Investigation, claim, demand, lawsult or other action by
any governments) or regubttory ageiy) or private purty involving the Property and any Huzardous Substance or
Environmental Law of which Borrowes hes nctunl knowledge. |f Barrower learns, or is notified by sny govermnental or
regultory suthority, that any removal weether remedistion of any Hozardous Substances affecting the Property is
necessary, Borrower shall prompily take all nzcessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Huozardous Substances” are those substances defined as toxic or hazardoys
substances by Environmental Law ard the following substances: gasoline, kerosene, othier flammable or toxle petroleum
products, toxic pestivides and herbicides, volatile jolvents, materials contnining ssbestos or formaldehyde, and
radioactive materinls.  Ax wsed o this paragraph 16, CEnvironmentat Law” means federal laws und laws of the
jurisdiction where the Property is located that refute to healthy spiety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leoder farther covenasiand ngree ns follows:

17, Assignment of Renty. Borrower unconditionally ussigns and trapsfers 1o Lender all the renty and revenues of
the Property. Borrower authotizes Lender or Lender’s agents o collect o2 tznts and revenues and hereby directs cach
tenitnt of the Property o pay the rents to Lensder or Lender's agents. Howeved, rilor te Lender’s notice to Borrowet of
Borrower's hreach of any covenant or agreement in the Security Instratuent, Botrower shall collect and recelve all rents
and revenues of the Property as trustee Tor the benefit of Lender and Borrower. Thiy assignment of rents constitutes an
absolute assignmemnt amd oot an assigument e additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrowerzivili be held by Borrower ux
trustee for hetiefit of Lender only, to be applied to the sums secured by the Security Instrarent: (b) Lender shall be
cntitled to colleet and receive all of the reats of the Property: and (o1 each wenant of the Property shall pay all rents due
i unpaid to Leader or Lender's agent on Lender’s written demund to the tenant.

Borrower hus not executed any prioe assignment of the renty and hax not and will not perform any set that would
prevent Leader from exervising ils rights under this paragraph 17.

{emder shail ot be required to eater upon, take comral of or matintain the Property before or after giving notice of
breach 1o Borrower. However, Lemder or o judicially appainted receiver may do so at any time there is o breach. Any
application of rents shall not cure or waive nny default or invalldate any other right or remedy of Lender. Thiy
nssignment of rents of the Praperty shail terminate when the debt secured by (he Security instrument is paid in full.

@1ty CHL, (10/90) Page 8.1 8 mar7f "

A S




UNOFFICIAL COPY




':'-"r:;f:«.-'zl_i"-.'-""'

UNOFFICIAL COPY " <

CASE #: 1L1318702489 LOAN #: 8613484

* I8, Foreclosure Procedure, If Lender requires immediate puyment In full under paragraph 9, Lender may
foreciose this Security lnstrument by judiclal proceeding. Lender shall be entitled to collect all expenses Incurred
in pursuing the remedics provided in this paragraph 18, tncluding, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

It the Lender's interest in this Security Instrument Is held by the Secretary and the Secretury requires
Immediate paymeat in full under Povagraph 9, the Secrelary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.K.C. 3751 e seq.) by requesting a
foreclosure comissioner designated under the Act to commence foreclosure and (o seil the Praperty as
pravided in the Act, Nothing in the preceding sentence shall deprive the Secretary of uny rights otherwise
nvaitable to u Lender under this Parngraph 18 or applicable law,

19. Redzase, Upon payment of alf sums secured by this Sccurity instrument, Lender shali release this Security
Instrument witront <harge o Borrower. Borrower shull pay any recordation costs.

20. Waiver of ilnip2stead. Borrower waives al' tight of homestead exemption in the Property.

21, Riders to thiy Security Iosteument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumem. Hie covenants  of each such rider shall be incorporated into and shall mnend and
supplement the covenants and agrecimenis of this Security Instrument as if the rider(s} were o part of this Security
Instrument. [Check applicable boxtes)|,

L_.:J Condominium Rider L_.' Crowing Equity Rider ("] Other [specify)
(] Planned Unit Devetopment Rider [0 crmcuated Payment Rider
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CASE #: 1L1318702489 LOAN #: 8613484
BY SIONING HELOW, Borrower accepts and agrees to the terms contained uy this Security Instrument and in any
rider(s) execuled by Borrower i recorded with it

Witnesses:
) J
e et eess e 2o e K /l-"-'f‘ & e (Sea))
RUSIE L COLEMAN -Rorrower
[ ’}’ | \ P . }
/-/ / : - ) Fg
RS Ol TRl el
JOHN FINISTER Hortuwer
N e e e (SeWD)
-Borrower
e e e e - e e e \Seuh
-Horrower
STATE OF ILLINOIS, ' , TN Counly s
Ll cowloowe SRR A a Notary Public in and for said county and state do hereby certify
that '
. : ' A€
Voo soL ORI h"\"\l\v Ay Acboy l IFRR R s

AT L AR
v ",\:\L‘l\i RIAN R ATRTRY Wy G avY

, personally known to nv to-be the same person(s) whose numc(s)
subscribed to the foregoing instrument, appeared befon: mc this day in person, Ellid arxnowledged that g

signed and delivered the said instrument as * 'H\ =5 frec and voluntary uct, foithe uses and purposes t‘fwrci'n
set forth. o o
Given undet my hand aid official seal, this v e day of 1} f-‘r NN y;
o S
My Commission Expires: ‘ ( f
. L. /
)) ) { /P L ‘L'\_,,-_S."_: - é________

Nulary Public
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