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RECORD AND RETURN TO:
CANTRAL PINANCIAL SERVICES

801 NORTH CASE AVENUE-SUITE 20
WESTMONT, ILLINCIS 80589

/

Prepured by:
CAROL FREY
WARRENVILLE, IL 8OBUS

MORTGAGE

THIS MORTGAGE ("Secunty Tnstament™) is given on  AUGUST 29, 1997 . The mortgagor is
MICHAEL R, 8'TOTZ
AND LEADELL F. STOTZ, HUSRAMD AND WIFE

("Borrower™). This Security lostrument s given to
CENTRAL FINANCIAL SERVICES

which is orgunized and existing wnder the luws of THE STATE OF ILLINOIS , und whose
address iv 801 NORTH CASS AVENUE-SUITE 20
WESTMONT, ILLINOCIS 60559 t*Lender). Burrower owes Lender the principsl sum of

ONE HUNDRED FQRTY FOUR THOUSAND AND 00/100

Dollurs (U.S. § 144,000.00 ).
Thiv debt is ovidenced by Borrower's note duted the same date as this o unly Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlior, due snel payable on  CCTOBER 1, 2027
This Security Instrument secuires to Lender: () the repayment of the debt evidenced Ly the Note, with interest, and «ll rwmwnlu.
extenvions and moditications of the Note, (b) the payment of all other sums, with in'érest, advanced under paragraph 7 1o
protect the security of this Security Instrument; und (0) the performunce of Borrower's overanis und agreements under this
Socurity Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant wiw cinvey to Lender the following
described property located in - COOK County, Ilinvis;
LOT 5 IN HARPER'S GROVE TOWNHOMES, BEING A RESUBDIVISION(OF PART OF LOT
16 OF COUNTY CLERK'S DIVISION OF SECTION 32, TOWNSHIP 37 NONTH, RANGE
11, EAST QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQO THE PLAT THEREOF
RECORDED OCTOBER 19, 1994 AS DOCUMENT 94895833 AND AS AMENDED BY
CERTIFICATE RECORDED JANUARY 12, 1995 AS DOCUMENT 95026271, IN COOK

COUwryY, ILLINOIS. (1"} /('/44) FITee"
22-32-116-005 Ao =20

Parcaol ID #:
which has the wddress of 1217 ARBOR DRIVE , LEMONT Btrast, Chy |

(Hinow 60439 2ip Code ("Property Address™);
ILLINGIS- mq amily -FNMA/FHLMC UNIFORM

) INBTRUMENT Form 3014 9/00

@D, -8RL) weon Amended 8/88
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thit Sevurity Instrument, Lender may give Borrower a notice identifying the lien. Burrower shall satisty the lien or take one or
more of the rctions set forth above within 10 days of the giving of notice.

S. Huzard or Property bnsurunce. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured aguinst loxs by fire, hazards included within the term "extended coverage” und uny other hazards, including
floods or flooding. for which Lendor requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower xubject to Lender's approval
which shali not he unreasonably withheld. 1f Borrower fails to maintain coversge described above, Lender may, at Leader's
option, ubtain coverage to protect Londer's rights in the Property in accordance with paragraph 7.

A}l insurance policies and renewuls shall be ucceptable to Lendar and shall include o stundurd mortgage clause. Lender
shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly give to Lender &l) receipts of
paid promiums und renewal notices. {n the event of luss, Barrower shall give prompl notive 1o the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damuged. ;i the restorstion or repair is economically feasible and Londer's socurity is not Jessened, If the restoration or
repait is not ceoqaiically feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
socuied by this Sevurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ubandons the
Property. or does not @w=eosr within 30 days # notice from Lender that the insurunce cacrier hus otfersd o settle a claim, then
Lendor may coflect the inavrince proceeds. Lender may use the proceeds to repair or restore the Mroperly or (o pay sums
secured by this Security Instiuiréat, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Londer and Borrorver otherwise agree in writing, any application of proveeds to principal shgll aot extend or
postpone the due date of the muihly payments referred to in paragruphs ) and 2 or change the amount of the payments. It
under paragraph 21 the Property is scubired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
dammge to the Property prior to the sequisitios-shall pass to Lender to the extent of the sums secured by this Security [nsirument
immediatoly prior to the seguisition,

6. Oceupancy, Preservation, Maintenance »ad Protection of the Property; Borrower's Lonn Application; Leaseholds.
Borrower shull occupy, estublish, and use the Propertyas Borrower's principal rexidence within sixty days after the exscution of
this Security lnstrument und shall continue to oceupy the Properly oy Borrower's principal residence for at least one year after
the dite of aecupancy, unless Lender otherwise agreex in wriing, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exist which nre beyond Borrowsr s control. Burrower shall not destroy, damage or impair lhe
Property, allow the Property to detetivrate, or commit waste s _the Property, Borrower shall be in Jdetaull if any forteiture
uction or proceeding, whether civil or criminad, in begun thut in Jeaider's good faith judgment could resnlt in forfeiturs of the
Property or otherwise muteriklly impair the lisn crosted by this Sscuricy Instrument or Lender's securily interest. Borrower may
cure such a defuult mixl reinstate, as provided in paragraph 18, by causiay the sction or proceeding (o be dismissed with u ruling
that, in Lender's good fuith determination, prectudes forfeitute of the Borrower's interest in the Propecty or other muterin)
impairment of the fen created by this Security lnxtrument or Lemler's securii-interest. Borrower shall alvo be in default if
Horrower, during the loan spplication process, gave matorlly false or inceurnie information or statements to Lender (or failed
to provide Lender with nny materal informmtion) in connection with the loan evidercsd by the Note, including, but not limited
t0, representations voncerning Borrower's occupaney of the Property sx a principul resideace, 11 this Security [nstrument is on «
feasehold, Boerower shall comply with al) the pravisions of the lease. It Borrower weguives fee title to the Property, the
leasohold und the tee title shall not merge unbess Lender agrees o thy merger in writing.

7. Protection of Lender's Rights in the Property. [T Borrower fuils to perform the covenants enid agreements contained in
this Security Insteument, or there is o tegal proceeding that may significantly atfect Lender's right+ i the Property (such ax o
proceeding in bankruptey, probate, for condemnation or forfeituce or to enforce laws or regulations), thvin Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's uctions may
inclle puying any sums secured by n lien which hes priority over this Security Instrument, appearing in court, paying
reasonuble sttorneys® fees and entering on the Praperty to make repairs. Although Lender muiy take uction under this paragraph
1, Lender dovs not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lendor agree to other terns of payiment, these amounts shall bear interest from the
dsle of disbursoment ut the Note tite snd shall be payable, with interest, upon notice from Londer 10 Borrower requesting
paymont.

8. Mortguge Insurunce, (f Lender required moretguge insursice wy o condition of muking the loun secured by this Security
Instrument. Borrower shall puy the premiums required to mwintain the mortgage insurance in etfect. If, for any reason, the
mortguge insursice coverage required by Lender lapses or coaxes to be in eftect, Borrower shall pry the premivms required to

nxtighs: ¥

L LR Poge 391 farm 3014 9/00
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* Lender's address stated horein or any ather addross Lender designates by notice to Borrower, Any nolice provided for in thie

Security Instrument shall bo deemed 10 huve been given to Borrower or Lender when given us provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shull he governed by federal law and the law of the
Jurisdiction in which the Property is locuted. In the event that any provision or cluuse of thiv Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of thix Security Instrument or the Nole which can be
given oftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be sevurable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or u Beneficinl Interest in Borrower. It all or any part of the Properly ur any interost in it
is sold or transferred (or if & heneficial interest in Borrower is sold or teansterred and Borrower is not a nutural person) without
Lender's prior written consent, Lender may, at ils option, require immediate paymont in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide a perind of not
leas than 30 days from the date “he notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument 17 Borrower fails to pay theso sums prior to the expiration of this period, Lender may invoke any remediss
permittedd by this Sectri?y Instrumunt without further notice or demand on Borrower.

18. Borrower’s ¢tiget to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securivy ipstrument discontinued al any time prior to the earlier of: (8) § dnys {or such other period as
applicable law may specify tor reinstatement) bofore sale of the Property pursuant to any power of sale contained in this
Secunly Instrumenl; or (b) entrei o judgment snforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sumns which thun would bs disunder this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or_seresments; (c) pays all expensos incurred in enforcing this Seeurity Instrument,
including, but not limited to, reasonable alorney:’ tees; and (d) takes such action us Lender may reasonably require to assure
that the lien of this Security Instrument, Lendees rights in the Property und Borrawer's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon rvinstatement by Borrower, this Security [nstrument wnd the
ohligations secured herehy shall remain fully offective as if no acceleration had vecurred, However, this right to reinstate shall
not apply in the case of accelerntion under parsgraoh 17,

19, Sule of Note; Change of Loun Servicer. The-Neis or u partial interest in the Note (together with this Security
Instrument) may be sold one or mors times without prior notics 9 Borrower. A sale may result in s change in the enlity (known
as the "Loan Servicer") that collects monthly payments due unde: the Note und this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelnted to o sale of the Note! 17 there is n chunge of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 abor'cand applicable law. The notive will state the name and
address of the new Loun Servicer and the address to which payments shovid b made, The notice will also contain sany other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or permit the pressnces use, disposal, storage, or relense of any
Haznrdous Substances on or in the Property. Borrower shall not do, nor allow ziyone else to do, anything affecting the
Property that is in violation of any Environments] Law. The preceding lwo sentences sball not apply to the presence, use, or
storgyge on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of wny investigation, claim, demand, ‘wvstit or other action by any
governmental or reyulatory agency or private party involving the Property and any Hazardous Subeanico or Environmental Law
of which Borrower has actual knowledge. If Borrower lears, or is notitied by any governmental or wagulatory authority, that
any removal or other remediation of any Hazardous Substance uifecting the Property is necessary, Borrower shall promptly tuke
all fecessury remedial actions in accordance with Environmental Liw,

As used in this parneraph 20, "Huazurdous Substanves” are those substances defined as toxic or hazardous substances by
Environments! Law and the follewing substances: gasoline, kerosene, other Hummable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioactive materials. Ax used in
this paragruph 20, "Environmental Law” means federa) lawx and laws of the jurisdiction where the Properly is localed that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Horrower and Lender turther covenant and agree ns follows:
21, Accelerution; Remediev. Lender shalt give notice to Borrower prior to necelerntion following Borrewer’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under puragraph 17 unless

q-lﬂlll.) 190w Fage § ol 8 Form 3014 8/B0
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ix made this 29TH duy of AUGUST ,
1997 Land is incorporated into and shall be dewmed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the “Security Instrument™™) of the same dute, given by the underigned (the
“Rorrower™' ) 1o seeure Borrower's Note {o

CENTRAL FINANCIAL SERVICES

(lhe **Lender'")

af the sanw date und covering the Property described in the Security Instrument und loeatsd al:
1217 ARBOR DRIVE, LEMONT, ILLINOIS 60439

Property Address

The Property inctuses. byt is not limited to, & parcel of land imnproved with a dwelling, wogether with other such
parcels und cortain conimon dreas and facilities, s described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the “'Declgration’).
The Propurty ix @ pret o2 planned unit develupuient known as
HARPER'S GROVE

Nams of Plannad Unls Developmant
{the “PUD™). The Property ulso iicludes Borrower's interest in the homeowners awsocintion or equivalent
entity owning or managing the commor aveas and [weilities of the PUD (the '*Owners Axsociation'') und the uses,
bunefity and proceeds of Borrower's interes.

PUD COVENANTS. In uddilion w0 *hs covensnts and agreements mwde in the Security (nstrument,
Borrower and Leader further covenant and ngree vainllows:

A. PUD Obligations, Borrower shall perfoem sl) of Borrower's obligations under the PUD's Constituent
Documents. The **Constiluent Documents™ wre the: (i) DPeclaration; (i) articles of incorporation, trust instrument
or any cquivalent document which croates the Owner: Zssociation: and (iii) kny by-laws or other rules or
regulations of the Owners Association. Borrower shall promjit'; pay, when dus, all dues snd ascessiments imposed
pursiant o the Constituent Documents.

B. Huzurd [nsurance. So long as the Owners A:xociation raunfains, with a generally sccepled insurance
carrier, a 'master’ or blunket’” policy insuring the Property whicisis aatisfactiry to Lender and which provides
inxuranve coverage in the amounts, for the pericds, and aguinst the hizvde Lender requires, including fire und
hazards included within the term *'extended coverape, ' then:

() Lender waives the provision in Uniformt Covenant 2 for the meathly puyment to Lender of the
yearly promium installments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniferm Covenant § to mainwin hazar] insurance coversge on
the Praporty iv deemod sutistied to the extent that the required) coverage is provided by the Owners Association
policy.

Borrower shull give Lender prompt natice of any lapse in required hazard insurance coronge provided by
the mastor or blanked policy.

in the event of a distribution of hezard insurance procesds in lisw of restoration or repair following a loss to
the Property, or to common aress and fucilitios of the PUD, nny procesds paynble (o Borrower are horeby
assigned and shull be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liubility Insurance. Borrower shalt take such aclions ax may be reasonable to insure that the
Owners  Associstton maintains & public liability insurance policy acceptable in form, smount, and extent of
covernes to Lender,

MULTISTATE PUD RIDER - Stngte Family - Fannle Mea/Freddla Mac UNIFOAM INGTRUMENT  Form 3180 8/60 DPS 4922
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