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State of {linols MORTGAGE

THIS MORTGAGE (Tawiunty Instrumment’) s given on  JULY 31, 1887

The mongagor s MICHAEL 4. STUDIERO, AN UNMARRIED MAN, JOSEPH ARISTODEMO, MARRIED TO FRANCA
ARISTODEMO AND ELISA F. AR'STODEMO, AN UNMARRIED WOMAN.
{"Borrower') This Securily lnstiument 25 givento . GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which s organized and existing unded Vedaws of - Wl
an¢l whose aderess s 21731 VENTURA Bl vD. SUITE 200, WOODLAND HILLS, CALIFORNIA 91364
"Landar’) Harrows owss Leadesr the prncipatean of - One Hundred Two Thousand Two Hundred Fitty and 00/100
Dollars (US 5 102,250.00 1 This debt is cerienced by Borrower's note dated the same date as this Security
instsument (*Note®), which provides for monthly payieste with the full debt, if not paid earlier, due and payable on
AUGUST 1, 2027 This Secunty Instrupsant secures 1o Lender: (a) the rapayment of tha tabt evi  n.
cart by Blote, with intarest, and al renewals, extensions and modifications of the Notse; (b) the payment of all other sums,
with isterast, advancad under paragraph 7 to protect the secury, of this Security Instrument; and (c) the performance of
Borowe s covenants and agresments under this Secunty Instirsent and the Note.  For this purpose, Borrower does
Metatyy motgange, grant and caonvey 16 Lender, the following rlescribadd iropeny located in- COOK
County. lino.s:

v\/
LOT 4 (EXCEPT THE NORTH 5 FEET AND EXCEPT THE SOUTH 10 FEET VHERF.OF) \0$
IN BLOCK 7, IN ALBERT F. AMLINGS SUBDIVISION OF THE NORTH 40 ACRLS, OF v"\ $QJ
THE WEST 60 ACRES OF THE NOARTHEAST 1/4 OF SECTION 3, TOWNSHIP 29 $ \
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK \\\C‘o
COUNTY, ILLINOIS. N2 ‘.‘\\\\

PIN #15.03-207-055-0000

which s the ackdrass of 1638 NQRTH 14TH AVENUE MELROSE PARK

{Strewl) {City)
Minens 80180- VProperty Addiess”);
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Togothe with all the improyements now ot hereakter aracted on the pronerly, and all sassments, appurteniances, ant
Al fictres now or heraatter a it of the property  Alt teplacemsnts and adelitions shall also be coverad by this Security
stroamant Al of time forageng s tafeecad to in this Sacunty instrument as the "Proparty.”

HORHOWER CUVENANTS that Beoower s lawfully seisad of the estate herehy convayed and has the right to
RGO, Grant aaet convey the Fropmty and that the Property is unencumbered, except for sncumbrances of record.
Borrows warr nts and will delend genataly the ttle to the Prapenty against all clams and demands, subject to any an.
cumipaoens of tovoid

LINIFORM COVENANTS. Hottows and Lender covetant antd agree as tollows.

1. Paymant of Principal, Interest and Late Chltgeowe: shuli pay when clue the principal of, and Interast oi,

the cluhit evidencect by the Nate and Late charges dus under the Note

2. Manthly Paymants of Taxes, Ingursnce and Other CBargeesr shail include in each monthly psyment,

togathes with the prncipal and intarnst as set forth in 1he Nota and any late charges, & sum for (a) taxee and special as-
ugssmants foviect of b be levied woganst the Property, (b) leasebold payments or gtound rents an the Property, and {c)
premwms by insuwraner raquied under Paragraph 4. In any year m which tha Lender must pay a mortgage insurance
pramigm to tha Secretary ol Housing ant Urban Developmant (*Secratary™, or in any year in which auch pramium would
~aive haart requiree] if Lenearanll beld the Secunty Instrument, each monthly payment shait also include either (i) a sum far
the annual morgage msyreeceapanium to e pal by Londer o the Sncretary, or (i) A monthly charge instead of a
nurgage msurance pramium LusSecunty Instiument is hale by the Secritary, in a reasonabls amount to be determinad
hy the Sacretary  Except ker the meallily chatge by the Secretary, these ter s are callecd "Escrow lloms” and the sums paid
1y the Lerider are called "Excrow Funds ®

Lander aiy, at sy tns, cofiset alt Yold ameouats for Escrow tems inan aggregate amount not 1o excesd the max-
i amonnt that may be mguired for Befrowess wscrow account undet the Real Estate Suitlement Pracedures Act of
P A2 U S G Sachon 2600 at seg and gy amenting agulations, 24 CFR Pat 3500, as they may be amonded from time
10 ime ("HESPA™ axcept thal the custuon or 1eseve penmitted Dy RESPA tor unanticipated dishurssmaents or disburse.
ments hatore tha Borrower's payments are available it thy zgeount may nat be nacad on amounts due for the mongage in-
RSUfaneH pramum

If tha amounts hald by Lencler tor Escrow ltems exceari thy amounts permitted to be held by RESPA, Lencler shali
el with the wxcess funds as requirad by RESPA, If the amouwntz-of lunds hekd by Lendar at any tima are not sufficient to
nay the Escrony oiss whan tue. Landar imay notity the Botrowa and require Botrower 1o make up the shortage or
dehcienny &5 pemitect by RESPA

The Esciow Funds are pledged us addinonal security lor alt sums/sacured by this Security Ir strument. i Borrowear
tonders to §anden the full payment of all such suma, Botrower's account shett-a craclited with the bulance remaining for all
mstaliment tems (4], (9), and [¢) andd any morgags insurance premium instalirrent (hat Lender has not become obligated
o pay o the Secituy, and Lander shalb promptly retud any axcass lunds-io/Borrower.  Immodiately prior to the
farsdosure saie of e Propery on tsscguision by Landar, Botrower's account shal bu credited with any balance remain.
ey for adhimetaiments for dees g hy, aod @)

3. Appliestion of PaymantsAil payments uncder Paragraphs 1 and 2 shall be applied by Laner as lollows:

First, to the monepage maias s prenmum bo ba paid by Landet 1o the Seciatary arao the monthly chasge by the
Secatary nsteacl of e nmonthly mortgage msaraned pranigm,

Secuiid, o any baans, speial assessments, lsasehold paymonts or ground remts, and fire, fload and other hazerd in
SWANE DI, as fU({lmO(l.

Thied, to ntacast due under the Note:

Fourth. te amarhzaton of the paneipal of the Note:

Finls, 1o lata chargas dius under the Note,

4. Fira, Flood and Other Hazard insuranBasrower shall insure all improvements on the Property, whethar now in
aostence or subsequently ermctad, against any hazards, casuaihes, and centingencies, ineluding lirs, for which Lendar
mgures msunce. This maurance shall e mantaned in the amaunts and for the pariods that Lander Tequires.  Boirower
sl bso nsare dll mprovements o the Propserly. whether now in existence or subsequently erectsd, against loss by
Eoouds 10 the watent tenuiree by the Secretiy. All insurance shall be cArrisd with companies approved by Lender. The in-
sutance polices and any reewals shall be held by Lendasr and shall include loss payable clauses in {avor of, and in a form
accaptabte to, Leandst.

P ;o b




| loanNo 2307437 Q N O F F I CI Q ?TE’-&SEB& Fage $ar 8

In tha avant of loss, Borrowsr shall give Lander immadiate r\onca by mal. Lender may make proof of usa if not mude
; promplly by Barrowsr  Each imsuyrance company concerned is hereby authorized and directed o make paymant for such
” sy directly o Langsr, mstaad] of to Borcower and 1o Lander jomtly. All or any part of tha insurance proceads may be ap-
phed by Lendsr, at its aption, either () to the reduction of the indebtedness undar the Note and this Security instrument,
tirst to any delinquent amounts apphatl in the order in Paragraph 3, and then ta prapaymsnt of principal, or {b) to the res.
tration o tapain of the damaged Prapety, Any application of the proceads to the principal shafl not extend or postpone
Hir dye tlate of the monthly payments which ara relacrecd ta i Paragraph 2, or change the amount of such payments. Any
HXLOSS HISUTIHes procasds over an amount require ¥ to pay alf outstanding ndeblednsss under tha Note and this Security
Instrament shall be pawd to the antty 1egally entitied thareto,

In tho gyent of loreciosuwre of this Security Instrument or other transtor of titie 1o the Propery that extinguishes the
mndtebtadness. all nght, titte and interest of Roirowes in and to insurance policies In force shall pass to the purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Proparty; Borrower's Laan Application; Leanshoids.
Horower shall teeugy, estabhish, and wse the Propeny as Borrower's principal residence within sixty days gfter the execu-
pon of thes Sacunty Instranent for within sixty days of & kear sale or transter of the Property) and shall continue to oceupy
the Propaty i Bogowar's pnocipal residence for at lsast ares yaar after the date ol occupancy, unless the | ender detar.
muney s tacuien st will cause undue hardship lor Borrower, o uniess extenwating circumsiances exist which are beyond
Borowsr's control ™ Hortowsr shall notity Lender of any extenuating circumstances,  Bofroveer shall riot commit waste of
sty damage o sibstantially change the Property or alow the Propeny to deteriorate, reasonabie waar and tear
: axcapad  Lerclar nedy wsnnct tha Property 1f the Property is vacant or abandonsd or the loan s in default, Londer may

take reasonahle action to ratwct ancd preserve such vacam of abandoned Property, Borrower shal! also be in default if
Borrowsr. dunng the loan applicalion procass, gave matarially falte o inaccurate information or siatemments to Lender (o
faitact 0 prowicls Lander with ooy -material intormation) in connectian with tha loan avidenced by the Note, including, but not
hpted two. reprasantations concerring Bavrowar's occupancy of the Property as a princlpal rasidence. it this Security
instrumsnt @ on o leasshold, Borcowe: shalt camply with the provisians of the (sase. if Borrower accuires fes lille 10 the
Proparty, the Jeasehold and fes title shall n(t Ba'merged untesa Lendar agrees to the merger in writing,

8. Condemnatiorfhe procosds ol any iwerd of claim for damages, diract or conmanuential, in connsction with any
condemnanon of othar taking of any part of the Fror ary. or for conveyance in place of condemnation, are hersby assignac
aned ahal be poudd teo Landar (o the extant of the 1l a0 cant of the indebtedness that remaine unpaid under the Note and this
Secunty tnstrumaat. Lengsr shatl anply such procesds to)the acuction of the indebtedness under the Note and thia
Sucunty Instrument, fist to any delinquent amounts appisd Sothe crder provided i Pacagraph 3, and then to prapayment
COonnepal  Any appbeation of the praceads to the prnciza snall not extend or postpone the dus date of the monihly
puyrhetits whah e reterrad 1o Parageaph 2. o change therarount of such payments, Any gxcess procsets over an
Armoant recared (o pray 2l cudstanding ndebtednass under the Notg anid this Secutity Instrumant shall be paid to the entity
Ingpally mnttlad thorsto

7. Chorges to Borrower and Protection of Lender's Righis In the féop e shall pay aill governmental or
mumiedIal charges. fines andhimposibions that ara not nciicled in Paragraph 2 rvwwer shall pay thesa obligations on time
ety to the antity whitt is owedt e payment. |l taifure to pay would adveremiy aftect Lender's interest in the Proparty,
npon Lander's raguest Borowar shali promptly fuenish: 1o Lender receipts evidencing t-sae pryments.

it Barrower biily 1o make thase nayments or the payments required by Paragranii 2, or fails to perform any other
cavanints and agrasmants containay) in this Secuiity Instrumant, ar thera is a sgal procesding thal may significantly atact
Lenusr's rights i the Propeity (such ag a procesding in bankruptey, for condemnation of (o erorce laws or regulations),
thett Lendar may o and pay whatover 1s nacesanty to pootect the valus of the Propeny and Lende: s tights in the Property,
nchiding paymmnt of tuxes, hazard insuance and othet tnmas mentianed v Patagraph 2.

Any amounts disturasd by Lender under this paragraph shall become an additional debt ¢ Borrowsr and be
socnrad by s Secunty Instigment Theae amaarits shall bear mtorest from the date of disbursement, at the Note rale, and
At the aptar of Londas, ahall bnaimmsdiately due and phyable.

Barower shadl prompty (ischarge any e which has priority over this Securlty instrument unless Borrower: (a)
dprons i witing) 1o the payment of the ablyation secuted by the lien in a manner acceptable to Lendar, (b) contests In
goad Luth the ten by, or datends against enforcermaent al the len in, legal proceedings whichs in the Lender's opinion
upet e o prgvent the enforcamoent of the Ten; o (¢) securas from the baldar of tha lien an agresmunt salisfactory to Lendar
subior hnatingg the hen to ftus Securdy Insbument. i Lendar dmtarmines thal any part of the Propeny is subject to a lien
whi oy dtan properly over this Secutity nstrimmant. Lender may give Barrowar @ notice identifying the en. Borrower
sHall satishy 1o on of taks one ar more actions sst forth above within 10 days of the giving of notice,
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9. Grounds for Acceleration of Dabt,
(a) Default, Lentler may  excapt as bhted by ragulatons ssued by the Secretary in the case of payment
detaults racuire immecdhate payitent m full of all sums sacurad by this Secunty Instrument it
(it Borrower defautiz by failing to pay in full any monthly payment reruired by this Security Instrument prior to
or an the tue date of the next manthly paymsnt, 0i
i) Borrower defauits by fading, for & penod of turty diys. *o perlorm any other obligatons contained in this
Sacurnty Instrument
{b) Sale Without Credit Approvallarnder shall, il penmitted by applicable law (including Section 341(d) of the
Gamn8t - Germain Depository (nstitutions Act of 1982, 12 U.S.C.  1701}-3(d)) and with the priot approval of the
Secratauy. requirs immediate payment ir fult of all surns secured by this Security ingtrurment if:
1) All or pant of the Propenty, or a beneficial interast in a trust owning all or pan of the Property, is sold or
utherwisa tranatefred (other than by devise or cdescant}, and
() The Property is notl occupisd by the purchaser or rantee as his or her principal residencs, or the pur-
chaser or grantes does sn occupy the Prapsrty, but his or har cradit has not hasn approved in accordance
withiha requirements of the Secretary.
{c) No We’ver, !f cicumstances occur that would oermit Lendsr to require immediate paymert in full, but
Lander does not require such payments, Lander does not waive its rights with raspact to subsequent avunts.
{d) Reguiations nf HUD Sacrataky. many circumstances raguiations issued by the Secretary will limit Lender's
tights a1 the case cl paymaent dataults to require ummediate payment in full and foreclose if not pard. This Security
instrument does noraviorize acesletation or fareclosure if not permitted by reguiations of the Secratary.
(e} Mortgage Not Insura2donower agrees that shouid this Sacurity Instrument and the Nots securad tharaby
nut pe ehgible for inswance under the National Housing Act within - 60 DAYS from the date hereof, Lender
My, s option and notvirkatanding anything in Paragraph 3, require immadiate payment in full of afll sums
sacurat! by this Secunty instrument. A written statemant of any authorized agent of the Secretary dated sub-
soquent to 80 DAYS from the efale hareof, declining to insure this Security instrument and the Note secured
thargly, shall be deamar] conclusive iosiof such insligibility. Notwithstanding the foregoing, this option may not
e axarcised by (endar when the unavaiarity of insurance is eo'oly dus 1o Lender’s failure to remit a morgage
INSUTANGO RI8rmum to the Secretary.

10. ReinstatementBorrawer has a nght 1o be renciated if Lander haa requited immediate payment in fuil because
of Aorrower's failwe to pay an amount due under the Nate o this Security Instrument.  This right applies even after
foraciosura proceadings are nstiedted.  To reinstate the Securty Instrument, Borrowar shall tender in a lump sum &l
amounts reguzed to bring Borrower's account current including, toabs extent they are obligations of Borrowar under this
Seructy Instiooemnt, forecksuie costs and reasonabie and customary akarmays’ tees and expenses proparly associated
e foeaciosus proceading.  Upon remstatement by Borrowar, this Gecurity Instrument and tha obligations that it
secaas shall remain m siect as it Lander had not ienuirad immaediate paytentin full. Howsver, Lender is not requirad to
e camstatamont F () Lender has accepted reinstatement after the commencument of foreclosure procesdings within
twu yeaes cemedhately preceding the commencemaent of a currant toreclosure pracesding, (il reinstatement will preciude
forgeiscara an chferant grounds i the future, or (il renstatement will adversely affect the priority of the lien created by this
Sacyunty instrurmernt.

11. Borrower Nat Released: Forbearance By Lender Not a \Wafemsion of the time of pay nent or modification
of amomizaton of the sums securad by this Security Instrumant grantad by Lendier to any successoran interest of Borower
shat! not operite to ralease the lalnity of the onginal Borrower or Borrower's successor in interari. -Lender shall nat be
QLA 10 COMIMBNGE PLOCARUNS agdanst any Successor i intareyt or refuse 10 axtend lime for zaymunt or oflerwise
modily amamization of the sums securad by this Secunty Instrument by reason of any demand mude by the original
Bonowmn o Horowsrs sucepsaonon wtwest Any lorthearance by Lendar i axercising any right ot ramady shall not be a
Huva ob o peecluno tha aeonrcise of any ught o smaedy

12. Succesnora and Assigns Bound: Joint and Several Liabllity; Co-Skmermenants and agreemants of this
Sacurty Insteamant shadl bind and banebt the successars ancd assigns of Lender and Borrower, subjact to the provisions of
Paragtaph b Borowe's covunams and agresments shall te ot and several. Any Borrower who co-signs this Security
Instruiment but does not executa the Note: () s cosigning this Security instrumant only to mongage, grant antd convey that
Honowar' s interast in tha Propeity under the 1emms of this Security Datrument; (24 s not parsonplly obligated to pay the
st s by this Sacunty Instrument; and (o) agrees that Lender and aity other Borrower may agree to extend, modily,
doabimar o mutke any accommodations with regard (o the terms of this Securty Ingrument or the Note without that

Botrowst s conssmnt

e dtd b
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" 13, Notloes. Any nolic 16 BOrowar frovilied for Irthid Secdrliyinatrirfentsriall be given by dalivering  or by mall-

ing it by first class mail unleas apphicatle law requires use of another mathod. The notice shall be directed 1o the Property
Addresy o any othar adtress Borowsr designates by notice to Lender — Any notice to Lender shall be given by first class
mad fo Lanuecs address stated haesn o any addiass Landwe desgnates by nolice to Borrower. Any notice provided for In
s Seconty Instiument shall bo deemed to have been given 1o Borrower or Lender whan given as provided in thie
patagraph

14 Gaverning Law; Severabilifyis Ssecunty Instrument shall he yoverned by Federal law and the law of the jurls-
dicthun i which the Propernty s located . Bn the avant that any provision or clause ol this Securty instrumant or the Note con-
hels with apphicable law, such contlict shall not affect other pravisions of this Security Instrumient o the Note which can be
» ywen aHect withaut the condlicting provision.  To this end the provisions of this Security Instrument and the Note aro

deciued to he sevarable.

18. Borrower's Copy.  Bortowar shall be given one conformerd copy of this Security (nstrument.

16. Mazardous Substanceiorrows shall nat cause or permit the presence. use, disposal, storage, or release of
any Hazardous Substancas on or i1the Propmty. Boriowsr shialt not <o, nor allow anyone alse ta do, anything attecting the
Proneny that s in_aoigtion of any Envaonmental Law. The precading two santances shall not apply to the pragence, use, of
storade oo the Properte of small quantiing o Hazardeus Substances that are gengially recognized 1o be appropnate to
permal resenhal ysssand e mantenance of thu Prapenty

Borrowsr shall propioth’ aive Lender writtan notice of any investigatiun, clamm, demand, lawsuit or other action by any
govarmantal o regqulitony aetcy or privats pacty involving tha Prapanty and any Hazardous Substance or Environmental
Law of which Borrower nas actual inowledge I Borrowar learns, or 1s notibed by any povernmantal ar regu atory authority,
that any ramaval or other remediat'si of any Hazardous Substance aHectng the Proparty is necassary, Borrower shall
prompily take all necessary ramadial actrons inaceardance with Environmental Law.

As used n this paragraph 16, "Hazarious Subsiances® are those substances definsd as taxic or hazardous substan-
ces by Envtontmental Law and the following sibstences: gosoling, kerosens, other llammable or toxic petrolaum protucts,
toxic pasticries and herbicices, volatile solvents, /nn'srial containing asbestos of formaldehyde, and radioactive materials,
As usad in this paragraph 16, “Environmental Law* maans fecieral iaws and laws of the jurisdiction where the Property s lo-
cater] that ralate to health, satety or environmental protec’.i

NON-UNIFORM COVENANTS Borrower and Lander hithecoyrenant anc agree us follows:

17 dxsignmant of Rents.Bonowsr uncondibonally asaicas and transters to Lander 4 the ranis and revenues of
e Propeity - Bortower authonzes Lander of Lander's agenteth collact the rants and revenuet and hersby directs each
teant of the Propey to pay the rents to Lander or Lender's wgurtc, However, prior to Lender's notice to Borrower of
Borrowes s traach of any covenant of agraement in the Secunty instnzmant, Burrowsr shall coliect and raceive all rents ang
ravanuas af the Prapery as trustes tor the benafit of Lender and Borrowar - This assignment of rents constitutes an absoiute
Assignment and rot an assigrmant lor acdditonal securnty only.

If Lender qivas notics of Lreach to Borrower: (a) all rents received by Berrower shall ba helg Ly Borrowar ag trustes
tor banefit of Lander only, to he applied to the sums secured ty the Security instrumart; (b) Lender shall be entitled to col-
et wd recave all of the rents of the Propsrty; and (¢) each tenant of the Property sh«!loay ali rants dus and unpaid fo
Landar or Lander's agent on Lander's wntten demand to the tenant.

Hotrowar has nat axacuted any pror assignment of the rents and has not and will ot p2rtarm any act that would
vt Lander o exercising ts nghts ander this Paragraph 16,

Lander shall not he reguired to enter upen, take control of or maintain the Property belore 2r 7ite: giving notice of
hranch ta Borrower  Howaver, Lender or a judhcially appointed receiver may do so al any tima thare s a hreach. Any ap-
plicanan of rents shali not cure or waive any default or invalidate any other right or remedy of Lender, Thio hssignment of
ronts ot the Property shall terrminate when the dabt securer] by the Sacunty tnstrument is paid in full,

18. Foreclosurs Procedure, If Lender requirea Immediate payment In full under paragraph 9, Lender may, without
turther demand. foreclose this Security Instrument by judicia! procesding and invoke any uther remedies perniitied by ap.
plicable law. Lender shall be antitted 1o collect all expenses incurred in pursuing the remadies provided in this paragraph
17, Including, but not limited to, reasonable attorneys' faes and coste of iltle evidence,

if the Lender's intarast In thin Securily instrument is huid by the Secratary and the Secreiary requires Immaediate pay-
mant in 1w under Paragraph 9, the Secrstary may invoke the nonjudicial powsr of sals provided in the Single Family
Mortgage Foreclosure Act of 1884 ("Act’) (12 US.C. 781 ot seq.) by requesting a foreciusure commissioner designated
uncier the Act to commaence forectosure &nd to sell the Property as provided In the Act, Nothing In the preceding sentence
shall deprive the Secretary of uny rights otherwise available {0 a Lender under this Paragraph 18 or applicable law.

19 Release.lipon payment ol all sums securad by this Security Instrumaent, Lander shall releass this Swecurlty
instrumant wathout charge to Borrower. Boitowai shall pay any recaidation costs,

20. Waiver of Homestead.  Borrowsr waives all right of homestead exemption in the Proparty.
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21. Ridara 1o this Security (nstrurtértie o1 more ridurs are executed by Horrower and recorded together with
T fus Sarunty Instrumaent, the covenants and agesements of mich such rider shall be incormorated Inte and shall amond and
supplement e coveraits and agresments of this Securty Instument as if the ritiei(s) were a pan of this Security
Instratnant  [Chack apphicable Dox(esi]

) Lol ‘T -
5 L._.:i Rebabution L Ridm [.;} Tax-Exempt Financing Rider D Ricler Yar Section 248 Mortgage
! [:__,] Comdominien Reier E.J Gracuatsd Payment Rider D rowing Equity Rider

[..J filaanad Lot Development Hidw
o
lx_j Ottrar (Spemaly)
ADJUSTABLE RATE RIDER

HY SIGNING HELOW. Borrowsn acespts and agrges 1o the laims contaned in this Securlly Instrument and in any
rele (s semcudencd by Borrower and recotedad witts it

Witneassns

.‘J ' / , M 2 5752 T
/ e / N ANAY e & Q {Sea!
RS T <« &7 % S it o al)
* MICHAELJ SCUI'H!RO -Borower
IBTOUEMO Hortowar
R
o), / 2R ‘
R ‘__( i RPN {Seal}
ELISA £, ARISTC:DEMO -Borrowsr
Luan Ny ~ Hﬁ@m‘ CD

FRANCA AR LSTOTENY

sm: o LLI County
%‘_ R Pv“ w ARRICD M AV Notary Pblic In and for said crunty angl state,
w-'w W gt SHCHAEL J, scumump_m;euaamom;mu ra qu_ﬂ_ﬁﬁfsjw,,\;,

[N LT
pen? -m 1 nnwn 8i4 ma o be the sama person(a) whase nans(s) subsatiber to the faregoing instrumers, appeared befar

ma tus day m pmson, and acknowladoged that he/‘;hem mgned and delivered the said instrument as hrs/ha
teaer aned voluntary act, for the yses and purposes therent 99t forth.
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Loan No, 2307437

FHA Case No.
131:8777799.72¢

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 318T day of JULY, 1087 .
andis incorporated into and shail be deamed to amend and supplement the Mortgage, Deed of Trust or Security
Daad *Security Instiumant’) of the same date givan by the undersigned ("Borrowse®} to secure Borrower's Note
(*Note*y 10 GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
21731 VETURA BLVD. SUITE 200 WOODLAND HILLS, CALIFORNIA 813684
i "Leadar ot the same aaste andt covering the nropenty descnbed in the Security Instrumaent and located at:

1828 NORTH 14TH AVENUE, MELROSE PARK, ILLINO!S 801680-

[Properiy Adtinss)

THE NOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYM:MT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ARY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.
ADDITIONAL COVENANTS. In zadivon to the covenants and agreermsnts made in the Security Instrumant,

Borrowsr and Lendar tuither covenanuantd-agres as follows:

INTEREST RATE AND MONTHLY PAYAMENT CHANGES

{A) Change Date

The interest rate may changa on the st day of _QCTOBER, 1808 , and on
that day of nach succasding ysar  "Change Uatg® nleans sach it on which the interast rate couiu change.

{B) The Index

Hupneunist with the first Change Date, the sntetest rate wt ba bassd on an iedex. *Index” means the weukly
aynraga yiald on United Stites Tieasuary Sacunties acfustedd 4 i zanstant matunty of one yeat, as mace avaifable
by the Fadacal Hesnve Board  *Curtant Indes™ maans the magl ncent intlex figure avarlable 30 Gays belore \he
Change Date. i the Tndex (as dufined above) 18 no Jonger avatiise, Lendwt will use as a now Index any index
prascnbod by the Secretury. As used in this Ruder, “Secretary me’ne |he Secretary of Housing and Urhan
Qevaiopmunt g his ar her dasignes * Lendet will give Borrowar natice Gtthenaw Index.

{C) Calculation of Interest Rate Changes

Ratore sach Change Date. Lender will calculate a new interast rate by addiag < matgin of ~ Two and Thres Quanters
percenitage gomi(st {2,750 o) 1o the Current indux and rounding (he sum o the roatest one-
meihith of nne parcentigs point (0925 %) Subjact W the limits stated in paragrag.h (0) of this Rider, this roun-
tard amount will be the new interast cte untl e next Chanygs Oato.

(D) Limita on interest Rala Changes

Fha nterast rate will nevar ncreass o1 decranse by mora than one parcentage puint {(1.0%) on any single
Change Date The gitatust rate will neyer De more than five percentage pamts (5.0%) higher of lawer than the ini-
bk mtarest toate

(E) Caiculation of Paymant Change

11 the interest rate changss g a Change Bate, Lender will calculate the smount of monthly payment of jrin-
coral etk intereat which woultd be vgeassary te tepay the anpaid principnl balance in lull 1l the maturity date at
the new ntarest tate through substantially sgunl paymeits 1o making such calcutation, Lender will use the un.
pavdd principrat Lialet s winch would be owad on the Changs Oate 1f there had beaen no default in payment on the
Mot eetdacad by the amaunt of any prapayments 1o pincgal. The result of this calcutation wil be the amoun of

thy nuw muanthly pe 181mnt of prrcipal and interast
(F) Notica ot Changes

Landiar will e notice 1o Botower of any changs it the interssl 1ate and monthly payment amount.  The
notica mudl be given t feast 256 days balare the new monthly paymant amount is dus, and munst sat forth (i} the
it of tha notice, (i the Change Date, (i} the okt interast rate, {iv) the new interest rate, (v) the new monthly
paymwnt amcunt, (vid the Curient Intlex and the date it was pubilished, (vil the method of calculating the ¢lange
i tncrethly payinmnt amaoant, and ivin) any othge mformation which may be required by law from time o time
GRS Porm GOD038H LRI FHA Multistate ARM Rider - 2/91
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(G) Ettective Date of Changes
A naw Intarest rate caiculatad in aceordance with pagraghs (C) and (D) of this Rider will hecome effactive

on tha Change Date  Bonowen shiil make a paymeant @1 the new monthly amount beginning on the first payment
At e eours at lnast 29 days after Lendst has gven Boniower the netice of changes required by paragraph
(Fy of this Rider
Borownr shall have no obhgation to pay any mcrease i the monthly payment amount calculated in accordance
with paragraph (Ey of this Rider for any payment date occutring less than 25 days atter Lender has given the
requiredd notce. 1t the monthly payment amount calculatad in accordance with paragraph (E) of this Rider
tscraased, but Lendar faded to give tmely nolica ot the rlacreass and Borrowsr made any monthly paymenl
amounts @xceading the payment amount which should have been stated in a timely notics, than Borrower has
the aption (o either {i) demand the raturn to Botrower of any axcess payment, witn interast thereon at the Nots
rate (a4 rale-aqual fo the intersst rate which shoulg have been stated in a timely notice), or (il) request that any
excess paymant, with interast thoreon at the Note rats, be applied as payment of principal. Lencer's obligation
tey saturn -y excess paymant with intarest on demantd 1s not assignabile even it the Nate 1s othsrwise assigned
bafore the deraaddtor retarn s madde.

BY SIGNING 8EL0W, Bortowsr aceepts and agrees to the tarms and covanants contained in this Adjustable
Rite R-dar

. - ?
M 1:2 r:g'l/oéf.____ {Seal) ;

MICHAEL J. SCUDIERQ *

,/ p o ;_//
/. / é/' LA (A% (Seal)

H ARISTODEMO -Borrower

. . r
L s

{L RV / { ,'_ RN Cp N g B ‘Sﬂﬂu (Soal)
ELISA F. ARISTODEMO -Botrowa -Borrowar
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