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MORTGAGE

THIS MORYGAGE IS DATED SEPTEMBER 5, 1997, biawern Gall M. Bradshaw and George W. Bradshaw, 1/k/a
Gall C. Mays, wife and husband, s joint tenants, whose aud.exs is 8514 S. Jeffery Bivd., Chicago, IL 60617
(referred to below as "Grantor”); and First American Bank, w052 address is P.O. Box 307, 201 South State
Street, Hampshire, IL 60140 (referred 10 befow 2s "Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor morts zges, wammants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described’ re:l property. fogether with all existing or
subsequently erected or affixed buildings, improvements and fixtuier, all easements. fights of way, and
appuntenances; all waler, water righis, watercourses and ditch rights (iciurfing stock in utilities with ditch or
irrigation rights); and ali other rights, royalties. and profits relating to the real p:+pefy, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Coumty, 3ate of Ilinols (the "Real
Property”):
LOT 6 AND NORTH 8 1/3 FEET OF LOT 7 IN BLOCK 10 IN GEORGE & WAM:¢E 'S RESUBDIVISION OF
BLOCKS 10 AND 17 OF CONSTANCE, A SUBDIVISION BY WALLACE C. CLEMET OF EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14 [AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address Is commonly imown as 8514 §. Jeffery Bivd., Chicago, IL 60617. The Real
Property tax identification number is 20-36-323-066.

Grantor presently assigns to Lender all of Grantoe’s right, title, and interest in and to all leases of the Propesty and
all Rents from the Property. in addition, Gramor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawfui mongy of the United States of America.

Grantor. The word “Grantor® means Gall M. Bradshaw and George W. Bradshaw. The Grantor is the
mottgagor under this Mortgage.

Guarantor.  The word "Guaranior® means and includes without limitation each and all of the guarantors,
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sureties, and accommaodation parties in connection with the indebledness.

Indebtedness. The word *Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enfosce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morgage, not
including sums advanced (0 protect the security of the Mortgage, exceed the note amount of $16,000.00.

Note. The word “Noie” means the promissory nole or credit agreement dated September 5, 1997, in the
original principal amount of $16,000.00 from Grantor 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreemen.
The interest rate on the Note is 8.500%. The Note is in 60 monthly payments of $328.03. The
nmuﬂydueolthlslﬂonoaoeisSeuaubensm payable b
words “"Personal Pr mean all equi fixtiures, and other articler of
?toperfynwomefeanermaedby rantor, and now of eaﬂeranachedoramxedtomeneal
operlra:v‘ *2qether withallproceeggd('i'mtl‘r)bm\!l{mm limitation a'ﬁ“mﬂw“ﬁm%
wlunda pmrium)‘ot?anysaleorotherdnpoemnal Property.
Property. The word "Propony” means cotlectively the Real Property and the Personal Property.
Real mewords'Rulepeny’meanmepfopeny interests and rights described above in the
“Grant of Morigage® section
Rents Thewd'ﬁents‘mman orezent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenv.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS5 GIVEN TO SGCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTO. LINDER THIS MORTGAGE. THIS MORTGAGE [$ GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE Except as otherwise pro ded in this Mongage, Granior shall pay to Lender all
a%nlt&s s&cg&gggy this Mortgage as become due, aixd shall strictly perform ail of Grantor’s obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantov eces that Grantor's possession and use of
Property shall be governed by the following provisions:
Posmsion and Use. Untit in default, Grantor may remain in possessoi and control of and operate and
manage the Real Property and collect the Rents.

to Maintaln. Grantor shall maintain the Property in tenantable condition ary orm all repairs,
mcunems.aMmNMenmenecessarytoptewve ilsvalue prompsly pert

Nulsance, Waste, Grantor shall not cause, conduct or permit nu;sancenor co.nmi, permit, or suffer an

urlppingo or waste on of 10 the Property or any portion oflhe oreny thomt.ammthegeneralnyof

mng Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
ing oil and gas), wlgmelcxroc products without the prior written consent of Loader.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due 2.« ‘vayable all

sums sacured by this Mortgage upon the sale or {ransfer, without the Lender's prior written consent, o all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyaice of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluey or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interost with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited fiability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the cace may be, of Grantor. However. this option shall not be exercised
by Lender if such exercise is prohibited by federal taw or by {llinois lew.

TAX%ND LIENS. The following provisions reiating to the taxes and liens on the Property are a part of this

Payment Grantwshal when due and in all events orlo delinquency) all taxes, payroll taxes, special
of char c&lf nqagam& or On aceoum of the Properiy,

Bndshall paywhendue all claims for workdoneono:low semces rendered or material furnished to the

Grantor shall maintain the Pr%ree of all liens having priority over or equal to tie interest of
Lmderundetthis ongage.excepl for t of taxes and assessments not due, except as otherwise
provided in the foliowing paragr




Page 3

. oroiise? UNOFFICIAL COPY

“Loan No 40023858960 (Continued)

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
Hnlrmm of Insurance, Grantor shall procure and maintain ol fire insurance with standard
aﬁe wmentsonareplacemmm thefuuinsurabiavalue
mmmson Real Property in an amount sulficient to aveid
a standard morigagee clause in favor of Lender. Policies shall wriuen
and in such form as may be reasonably able to Lender. Grantor ghalt d
cwaqeﬁuneachm:ermw:maw will not be
minium of ten (10) days’ prior en notice !
fability I’or fdlure tg' Tve suca“ mebeelmh
otherperaoo. Shouid the Raal Pr

wchmarv.efume!etmouhelom

gdon of Yroceeds. Grantor shall Lendor of
cost of rx ?airorr “m%w Lendae’?.may
do 80 within fiftev~ (°5) the casualy. ornotLenderuecmg
slection, ep%&‘he (wce lothereducmnolﬂnlm any lien
of the restor; and (scd's of the Property.

EXPENDITURES BY LENDER. i Gramtor faits to

oceeding is

g;mnmaybutshalinotberequif \
msodangwillbeanmerecar;het

othe cxle of r Grantor. -All such expanses,

beaddedtothe lheNoteandoo!pponhneda.

enher (i) the term of 2 =opucable|
(c)be!rea:edasa m&mm“’
oflhmmnls
mawrmmwhkh
nolbecomtruoducumgmedel somstohumuhunmyrmmnmm

\';IARRANTY DEFENSE OF TITLE. The following provisicas refating to ownership of the Property are a past of this

Tite. Gmnormantsthat (a) Grantor holds good & mavkelable title otreoerdtomemmymtee
simple. free and ander.cumbrmceoahal'wnhmmlmhlnmﬂw Property

o‘Potiw ofﬁnalmle issued in tavor of, and accepled by,
connaction with gagem(b)amlothas mmmmmnMemm
W::Mwmetolm

Defense of swpcuotheexcepumlnme above, Cizinor warrants and will forever defend
theuuetotheoropmyaganu o?wwm \ S

FULL PERFORMANCE. H Gramtor aﬂmolndebtednmwhmdue and o< ivi3e all the obligations O
“h;’nwdupon rimlon.mt!st'm gags Lam:mdmcuewmwe. ocaﬂwlelmo!oh

ncumyimerestinlhenmwme!’m ilpemrneo oy o
reasonable termination fee as da! wr.. b made Grama. g
whether volunt oth onthelndeuednemmm Lender %
i forcad to remil -
any lederal or state bankruptcy law or ia
ol any count or aﬂqualm hawng
seftiement or compromise of any clsim made
or), the tndebtedness shall ba considerad un
shall continue to be effective or

relaﬁnolomeltmbtednmorlotm
DEFAULT. Each of the following, at the option ol Lender, Mmuemmumremuom')
under this Mongage:

Defauk on Indebeedness. Failure of Grantor 10 make any payment when due 9n the indeblednass.

Defective tmludon. ThlsMon o¢ any of the Related Documents ceases 1o be in full force and

eﬂoc'(mctudin'&lgyme documents 10 create 8 vaild and perfected nwrnyhnmmlim)u
feason.

Complance Default. Failure of Grantor to with any ciher term, ., covenamt, or condition

comained in this Morigage, the Note, or in memmmm

Death or Insolvency. The death of Grantor, the i of Grantor, the appommment of a receiver for

ma@mm'swm.mmmmdamwmum«mm%
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commencement of any proceeding under any bankrupicy of insolvency laws by or against Grantor.

Events Affecting Guarantor. Any of the preceding events occurs with sespect to any Guaranior of any of the

indebtedness or any Guarantor dies or becomes incompetent, or revokes of dispules the validity of, or liability

Guars at;'r”s‘?‘tmtatevtgt ggt:mo u?l%ondn'iorlfally the obligaions Wmn?mbegmw i 5 m&
ory to Lender, and, in doing so, cure the Event oi%un.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Detault and at any lime thereafer,
Lenderdrt:!its , ma egsr%anymeamedﬂwtdbmngnﬂsmm:es.m fion 10 any other

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor 1o declare the
mlrereldm}gbggnm immediately dve and payadie, including any prepayment penalty which Granior would be
UCC Remed’=s, With respect 1o ail or an of the Personal Property, Lendes shall have aii the rights and
Temodion ot 2 e ety wdet the Unorm Gommercial Code.

l&lldal Foredosvie. Lender may obtain a judicial decree foreclosing Grantor’s interest in ail or any part of

Deﬂdencyumnm.:! mitted b icable faw, Lender may obtain a judgment for any deficienc
remaining }n 2 Ingebrdr s due toytm afer application of all amounts received from the errcise of
rights provided in this sectior.

Other Remedies. Lender il have all other rights and remedies provided in this Mort or the Note or
avalisbi ot law of In 6quity. o oage

Attomeys’ Fees; Expenses. In tha gvent of foreclosure of this Mongage, Lender shall be entitied to recover
meﬂwmm'MWanuwmmsmewwmmmmm

MISCELLANEOUS PROVISIONS. The foliown n'scelianeous provisions are a part of this Morigage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
iinols. This Mortgage shall be govemned by and corstruad in accordance with the laws of the State of
[¥inois.

mﬁn I.endermdcnntormnmalldimm az'ms and controversies between them, whether
,!ohu.ordmhmt,wm Wovmm,mmmmumum
contrat and tort disputes, shall be ted pursuant to. e Rules of the Arbirration
upon request of either party. No act to take or dispore of any Property shall constitute a waiver
of this ation agreement or be prohibited by this arbitratiy agreament.  This includes, without limitation,
obtaining injunctive relief or a temporary restrainmg order; invoking a power of sale under any deed of trust of
: oblainin? a writ of aftachment or imposition of a receer; of exercising any nghts relating 10
Dfm. nciuding lakln?uor disposing of such ptgm with o vithout jixdicial process pursuant o
9ol niform Commescial Code. Any disputes, . OF CORtrive 8ies conceming the lawluiness
armabhnm%am.qemcbed right, concerning any <%, ,lncunda’g‘?aewclmq\to
feacingd, , OF modily any agr relating 1o the nM.w:: 50 be raled, provided
hmmmnombﬂmorshallhavethe;:ggiorthemtommmmmmanqulannpmy_ .
J upon awward renderedbyan’; raior may be entered in any court huvinig jurisdiction. Nothing
in Mort | preclude any party mmﬁmﬂﬂruﬂﬁm_amudwmm.
The statute of limilations, estoppel, waiver, laches, and similar doctrines which woulo oioe:wise be applicable
in an action brought by shall be in any arbitration proceeding, and the co.amencement of an
mulongruweedmﬂ\allbadwnedt commencement of an action for these punxses. The Federal
Asbitration Act shall apply to the construction, inferpretation, and enforcement of this arbitralur: H'owision.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exem Grantor hereby releases angd waives all ri and benefits ol the
wmmm%ammm@mwmwmmﬁmmmm.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x'—dﬁz““é‘ﬂ‘w

M. Bradshaw

X ,Z??f :zc BJ'WQ?&"«.M
George W. Biadinaw

INDIVIDUAL ACKNOWLEDGMENT

STATEOF /L inier S

DSVQSLB

»
’

) ss
county o (Toic )

t

On this day before me, the undersigned Notary Public, pzronally appeared Gall M. Bradshaw and George W.
Bradshaw, 10 me known to be the individuals described in 37d ~ho executed the Montgage, and acknowledged
mmeydmedmeumeageasmdrﬂeewmwarywmaeed for the uses and purposes therein

my hand and offical seal this > <~ i day of gtrglpg_____,

Residing at _a‘/y#' &.

In and for the Sce of __/L¢ 1 rv0/ S
My commission expires 7/ 14/ 0d
/7
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