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THIS IS A JUNIOR MORTGAGE
LABE CREDIT LINE MORTGAGE

;h’ﬁ’lﬂz&;%’)s

ORTGAGE is made thus _ 8 TE day of AUGUST , 1997 _ . betweer
FRANK HOFFMAN AND ANDVEA 7. HIFF , oINT TENANTS

ihesetns "Borrower”s and the Montgagee LABE }udm' Bank (heren “Lender).

WHEREAS, Borrower is indebted 0 Leoder in the pnocipal sum of
Y, AQ_ HUNDRED AND 007109

Dollars which indebtedness is evidenced by Borrower's Equity Apreement and Pronussory Note therein “Note®) providing

for penodic ,.,.muug zcalled therein, with the balance of the iebzedpess, if not sooner paid. due and payable on 6, 9 f’/

TO SECURE tc Leader the repayment of the indebtedness ¢videnced by the Yote. vath inferest thereon. the paymeat of al}
other sums. with interest thereon, advanced in accordance herewith to protect “av secunty of this Mongage, and the
performance of the covenanis and agreements of Bocrower bhercin ccarained. Bonuviar Zoes bereby Mortgage, grant and
convey 10 Lender the following described property focated in the County of CQOK State

of ILLINOIS ‘
LOT 30 IN BLOCK 12 IN YERKES SUBDIVISIOM OF BLOCKS 33 T 36, 41 TO 44

IN OGDEN AND OTHERS SUBDIVISION OF SECTION 19, TOWNSHIP 44 NORTH, RANGE &
14 T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IVLLINOIS. g
\ 5 g’

/
! /l _ ’ _‘0(4 o

which bas the address of: 2206 WEST SCHOOL STREET, CHICAGC, ILLINOIS 60616 _

(herein “PROPERTY ADDRESS®).

Together with al} improvements now or hereafter erected on the property, and all easements, rights, appustenances, reuts,
royalties, mineral, oil and gas rights and profits, water, waler rights and water stock, and all fixtures now of hereafier
attached 10 the property, all of which, including replacements and additions thereof, shall be deemed to be and remain a part
oflbeptopeﬂymemdbyt&sﬂoﬂpge:ndlllofﬁefmgoiu.loz«hﬂwithsidpmpm)‘(orlhcluuhddmiﬂhis
Mortgage is on a leasebold) are berein roferved to as the “Property®).
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6. PROTECTION OF LENDER’S SECURITY. 1f Borrowsr fails to perform the covenants and agroements contained in
this Morigage, or if any sction o proceeding is commenced which msierially affects Lender's interest in the Propesty,
inciuding, bul pol limited o aminest dommin, insolvency code snforcement, or srranpements or proceadings involving »
bankrupt of decedent, then Londer’s option, upoa potice (o Borrowes, mey make such sppearsace., disburme such sums sod
take wch action 8¢ is decesmry to proloct Leoder's intecest, including, bot not limited 0, disbursement of rearoneble
sitoroey's foes and entry upon the Property to paks repairs.

Borrower shall fuithfully and fully comply with and sbide by every term, covenant and condition of any superior morngage
o mortgages prosently encumbering the Property. A defavit or delinquency under sny supenor morigage of mortgages shall
sutommticaily and immediately constitute & default under this Mortgage. Lender is capressly suthorized #8 its optios to
advisc,. sl sums pecesarry (0 koep any suparior morigege of morigages in good standing, and all Aune 30 advasced,
together with interest shall be subect Lo the provisios of this Paragraph & of this Mortgage. Borrower agrees not 1o mmke
soy agreement with the bolder of any wipenior mortgage that in my way skall modify, change, alier or exteod any of the
terms of conditions of thet superior morigege nor shall Borrower requesi or accept any future sdvinces nader that superior
mortgage, without the sxprees writien conent of Lender,

Any amounts dishanxd by Lender parsusot to this Patagraph 6, with intcrest thereon, shall become sdditional indebiecness
of Borrower secured 2 this Mortgage. Unless Borrower anxd Looder agroe to other terms of payment, such amounts shatl be
paysble upon ootice iwm Londer 1o Borrower requesting payment thoreof and shall bear intevest from the date of
disbursement at the rate rayy blo from time to lime on ouistanding principal undes the Nots unless payment of interest st such
ke would be contrary (o 7, olicsble law, in which event such amoints shall besr interest at the highost rale permisibic
vodor spplicable law. Nothiug arotained in this Parsgraph 6 shall require Londer to incur any expense or take any action
hereunder,

7. INSPECTION. Lender mmy mw'e Dr cause 10 be made remsonabie cotries upon and inspections of the Property,
provided thet Lemder shall give Borrowes aotxce prior (o sny such inspection specifying ressoaable cause therefor relatad (o
Lender's interent in the Property.

8. CONDEMNATION. The proceeds of any (we.d o ciaim for datmged, direct of cotsequentiaj, in connsction with say
condumeaiin or ofher taking of the property, or part tarieof, o7 for conveyance in lieu of condemaaiion are horeby sstigned
wnd shall be paid 10 Lender.

in the event of a tofal taking of the Property, the procesds shaul be applicd 10 the sums secutred by this Morigage, with the
sxces, if any, paid to Borrower. In the event of & partial t1iip of the Property, unless Borrower sod Lender otherwise

qmmmng there shall be applicd to e sums secured by i Y iongage such propostion of the procneds a3 is equal io
which the amount of the sums secured by this Morizagy trsmediately prior 1o the dae of taking bears to the
h:wkuwuo!hhmmdmvmhwchuoium( wth the balance of the proceeds paid 10 Borrower.

If the Property iz sbundoned by Boarower, or if, afier potice by Lender to Burrower that the condemnor offers 1o make an
award or settle 8 claim for dassages, Borrower fails 1o respond 10 Lender within 30 days after the date such aotice is nwiled,
Lender is suthorized to collect 1nd apply the proceods st Lender's option, either «f rotonstion or repeir of the Property or to
the sunw secured by this Mortgage.

Unleas Lender and Borrower otherwiss agree in writing, any such spplication of procesds o principa) shall not exsend or
postpons the due dete of the periodic prymenis referred 10 in Parmgraph 1 bereof or change e ar-cunt of Rich psyroeats.

9. BORROWER NOT RELEASED, Extension of the time for psyment of modification of peyoro of the sums secured
by this Morigage granied by Lender (o 20y successof in interest of Borrower shall not operste i relrar”, in any mennet, the
lisbility of the origina! Borrower and Borrower's successors in interest. Lender shail not be rouied o commence
proceedings agrinst such successor or refuse tp extend time for paymwnt or otherwise modify payment of s secured by
this Morigage by reason of say demand mude by the original Borrower and Borrower’s successons in interest.

16. FORBEARANCE BY LENDER NOT A WAIVER. Any forhenrmrce by Londer in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall oot be a waiver of or preclude the exercise of sy such right or
remedy. The procurement of insurace or the pryment of taXes or other Jiens or charges by Leader shall not be 8 waiver of
Leader's night to scoslerate the mmturity of the indeblodness secured by this Mortguge.

11, REMEDIES CUMULATIVE. Al remedies provided in this Mortgage are distinct and curmlative to any other right
or remedy undar this Morigage or afforded by Jaw or equity, and may be exercised concurreetly, independently or
scoorgively.
12. SUCCESSORS AND ASSIGNS BOURD; JOINT AND SEYERAL LIABILITY: CAPTIONS. The covenants and
agreeencois herein contained shall bind, and the righis hercunder shall insure to, the respective successors and assigns of
Lender and Borrower, subyect 1o the provisions of Paragraph 16 hercof. All covenants and agroesents of Borrowes shall be
Joins snd several, The captions and hesdings of Parsgraphas of this Mortgage are for convenience only and are not {0 be wsed
W integprot O define the provisions hereof.
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6 WFBCHONOFLENDER’SSECMY. If Borrower fails 10 perform the covenants and sgreements comtained ia
this Morigage, or if any action or proceeding is commenced which meierially sffects Lender’s interest in the Propesty,
including, but not Limited to eminent domsin, insolvency code eaforcement, or arrangements or proceedings involving &
benkrupt or decedent, then Lender's option, upos notice to Bocrower, may meke such sppesrance, disburse such sems and
take such action ss is pecossary (o protect Lender's interest, includiag, but oot limited (o, disbersement of reasomable
sttormney's foes and entry wpon the Property to meks repairs.

Borrower shall fithfully and fully comply with and abide by every term, covenant and condition of any superior morigage
or mostgages preseatly eacumbering the Property. A defeult or delinquency under any suporior mortgage o morigages shall
suloomtically and immediately constitate a defsult under this Morigege. Leader is expressly suthorized t its option lo
advance sl sums pecessary to keep amy superior morigage or mortgages in good standing, and all sums 5o advanced,
1ogether with interest shal) be subject to the provisions of this Paragraph 6 of this Mortgago. Borrowor agross not to meke
say sgreement with the bolder of any superior morigage thet in any way shall modify, change, alier or extend any of the
terms or conditioas of that superior wortgage vor shall Borrower request or accept any future advances under thet superior
mortgage, withoul the express writien consent of Leades.

Any amnsts diiun od by Lender pursusnt o this Peragraph 6, with intovest thereon, shall become additions] indebledoess
of Borrower secured %7 this Mongage. Unless Borrower and Lender agree io otber lerms of paymen/, such amownts shall be
Mm:o&hmlﬂ«mhmmhggyﬂ&uwfﬂdﬂlbalrimmlfmmtludaleof
disbursement at the rate 74y ble from time to time on outstanding principal under the Note unless payment of interest at such
rate would be contrary to rgpicable law, in which event such smounts shall bear interest o the highest rale permissibie
under applicable law. Nothinz co-duined in this Pargraph 6 shall require Lender 1o incur any expense of take any acticn
bereunder.

7. INSPECTION. Lender msy maie ¢ cause to be made reasonable ewtries upon and inspections of the Preperty,
Wumulgmmmmmmmhmwmm”mwudw
Leader's iplerest in the Property.

8. CONDEMNATION. The proceeds of any iwz/d or claim for damnges, direct or consequential, in connection with any
condemnation or other taking of the property, or pat fr;cof, or for conveyance in i of condemnation are hereby assipned
and shall bo paid to Lender.

In the event of u total taking of the Property, the proceeds shali be applied o the sums secured by this Mortgage, wha the
excess, if any, paid tn Borrower. In the event of 2 pastial taip; of the Property, unless Borrower and Lender othawise

agminwritin.lhemhllhqpli«lbdnmmedbylh’anoﬂppmmimofmcpmmd:nisudm
shat proportion which the amount of the sums secured by this Morgage tmmediately prios 10 the date of taking bears lo the
fair market valuc of the Property immediately prior to the date of taking wi'h the balsace of the proceeds paid 1o Borro ver.

If the Property is abandoned by Borrower, of if, afier notice by Lender to Briroiver that the coademnor offers to ma<e an
sward or settle & claim for damages, Bosrower fails to reepond to Leader witha» 30 days afier the date such notice is exiled,
Lender is suthorized o collect and spply the proceeds at Lender's option, either i (s)oration of repais of the Property of lo
the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of procevds @, principal shail not exin d or
postpone the due date of the periodic payments teferred (o in Parsgraph | bereof or change tis arz2at of such payments.

9. BORROWER NOT RELEASED. Extension of the time for payment of modificstion of pazurat of the sums sscured
by this Mortgags granted by Lender 10 any successor in interest of Borrower shall not operate to relerse in any manner, the
liability of the origizal Borrower snd Borrower’s zaccessors ir interest. Lemder shall pot be requirud to commence
proceedings against such successor or refuse t0 extend time for payment or otherwise modify payment of sins secured by
this Mortguge by resson of sny demand made by the original Borrower sand Borrowes's successors in inleresi.

16. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising say right or remedy
heceunder, or otherwise afforded by applicable law, shall not be & waiver uf or preclude the exercise of any such right or
semedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shal) not be a waiver of
Leoder's right to accelerate the maturity of the indebtednoss secueed by this Morigage.

11. REMEDIES CUMULATIVE. All remedies provided in this Mortgage are distinct and cumulative (o any other right
or remedy uadec this Mostgage or afiorded by law or equity, snd mey be exercised concurreatly, independeatly or
socesively.

12. SUCCESSCRS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenants and
sgreements herein contained shall bind, and the rights hercunder shal) insure lo, the respective successors and assigne of
Leader and Bocrower, subject to the provisions of Paragraph 16 hereof. All covenants zad agreements of Bosrower shall be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not 1o bo used
10 interpret or define the provisions hereof.
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security herounder, Borrower hereby assigns (o Lender the rents of the Property, provided thst Borrower shall, prior to
scceloration endor Paragraph 18 hereof or abandoament of the Property, have the right to collect and sretain such reots ss
they become due and payable.

Upon accelerstion under Paragraph 18 hereof or abandoneent of the Property and at sny time prior to the expination of any
period of redemption following judicial sale, Lender, in person, by agent or by judicisily sppointed receives, shall be
entitled to enter upon, tske possession of and manage the Property sad (0 collect the reats of the Property including those
pest due. Al rents collected by Lender or the receiver shall be applied first (0 paymest of the costs of mansgement of the
Propesty and collection of the costs of management of the Property and collection of rents, including, but not limited to
recoiver's fecs, premiums on receiver's bonds and reasonsble attorney’s foes and then 1o the sum secured by this Morigage.
Lender and the receiver shall be lisble to account oaly for those reats actually received.

21. NOTICE. Preseniment, notice of dishonor and protest are hereby waived by you and each of you. This Agreoment
shall be the joint and several obligation of all of you snd shall be binding upoa you and your succossors snd assigns.

Any notice to you provided for in this Agrocment shall be given by mailing such notice by certified mail, addnused o you
ot the address stated telo w, or (o such other address as you may designete by notice to LABE. Any notice to LABE shall be
given by mailing such pitic: by certified mail, retum receipt requested to LABE at the address stated sbove or sl such other
addreas as may bave been d wizosted by notice to you.

2. RELEASE. Upon payment ~f all suns secured by this Mortgage on the expirstion Date of the Note, or upon the
writien request of Borrower (if prior U > final due date with al! sums having been paid) Lender shall reiease this Morigage
with charge of $50.00 to Borrower. Borr wer shall pay all costs of recordation, if any.

23. WAIVER OF HOMESTEAD. Borrowe; bty waives all sight of bomestead cxemption in the Propesty.

IN WITNESS WHEREOF, Borrower has execuled tius “Aovtgage.

B{w/ é%»« //;’/ f

D

T

FRANK HOFPMANN ANTREA Z. HOPPMANY 4

Borrower Borrower

County of

I, the uadersigned, a Notary Public in and for said County and State do hereby certify that

[

pumﬂytmnhubbelbempuwn(s)mmniﬂmnhuibdbmfuegoiaginllm.w
before mo tus day in porson, and scknowledged thet Thy signed and delivered the mid instrument as
—Theis—— free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this __StT _ day of _AUgust 1997

My commission expires 12/30/00

e

"OFFICIAL SEAL"
PATRICIA M. ROSE
Notery Public, Sisle of Minois
My Comission Expires 123000




