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THIS IS A JUNIOR MORTGAGE
LABE CREDIT LINE MORTGAGE

Wi1021<{34

THIS \IORTGAGE ts made this Fi?éﬁ&( day o] UST . 1997 hetween
RD MOREA Z. , Bit

(herein “Borrower") and the Mortgagee LABE FeZeral Bank (herein “Leader). 2 G QO/

WHEREAS, Borrower 1s indebted to Lender 1n lbe pmup-' 2@ of
Dollars which indebtedness is evidenced by Borrower's Equity 2.greement and Pronussory Note (berein ‘Note”) providing ...
for penodic pavments as called therein, with the balance of the itde'stedness, if not sooner paid, due and payable on
AUGUST 1, 2002 = .

TO SECURE 10 Lender the repayment of the indebledness evidenced by the .Nole ‘with interest thereon, the payment of all
other sums, with interest thereon, advanced in accordance herewith 0 protect ih: secunty of this Mortgage, and the
performance of the covenants and agreements of Borrower herein contained, Borrcwe: does hereby Mortgage, grant and
convey to Lender the following descnbed propert: focated in the County of COQK State
of ILLINOIS

THE NORTH 15 FBBTOFLOT16ANDALLOPLOT1? IN BLOCK 1 IN F. C.
GBHRKE'’S SUBDIVISION OF PART OF LOT 6 IN RICHON AND HAUS«2ISTER’S
SUBDIVISION OF THE WEST 1/2 OF THE NORTHBAST 1/4 OF SBCTIOM 25,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COQK COUNTY, ILLINOIS.

v, 13 3S -1 =

Together with all improvements now or hereafier erected on the property, and all easemeants, rights, appustenances, rents.
royalties, rrineral, oil and gas nights and profits, waler, water rights and water stock, and all fixtures now or bereafter
attached to the property, all of which, including replacements and additions thereof, shall be deemed to be and remmin & part
of \he property covered by this Morntgage; and all of the foregoing, together with said property (or the leasehold estate if this
Mortgage is 0o 8 leasehold) are berein referred (o as the “Propesty®).
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this Mortgage, or if my action or procoeding is commenced which meterially affects Leader’s interet in the Proporty.
incinding, but not limited to eminent domsin, insolveacy code enforcement, or arraagemenis or proceedisgs involving a
bankrupt or decedent, then Lender’s option, upon notice (o Borrower, amy make such sppearance, disburse such sums and
tale such action ss is necessary o protect Lender's intorest, includiag, but nol limited (o, disbursement of reasosable
abomzy's fees and catry upon the Property to make repsirs.

Borrower sbal} faithfully sad fully comply with and sbide by every term, covenant and condition of any superior morigage
or moripages prescolly encambering the Propesty. A default or delinquency under any superior morigage or mortgages shell
sutomatically snd immediately constitule a defaull under this Mortgage. Lender is expressly authorized at its opticn to
advance all sums pecessary to keep any supenor mortgage or mortgages in good standing, and all sums so advanced,
together with interest shall be subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees not to make
sy sgrecment with the bolder of any superior mortgage that in any way shall modify, change, aller or extend any of the
termos o7 conditions of thet superior niorigsge nor shall Borrower request or accept any future advances under thet superior
mortgage, without the express writion consent of Lender.

Any amounts disursed by Lender pursuant o this Paragraph 6, with interest thereon, shall become additional indebledness
of Borrower scouee ) by this Mortgage. Unloss Borrower and Lender agree (o other teyms of payment, such amounts shall be
paysbie upon nor:e from Lender to Borrower requesting payment thereofl and shall bear intevost from the date of
disbursement st the ‘stz payebie from time lo tirae 0o outstending principal under the Note unlass payasent of interest a1 such
reie would be coatrar to soplicable law, in which event such amounis shall bear interest st the highest rale permissible
under applicable lsw. Noairgp cortained in this Paragraph 6 shall require Lender 10 incur any axpense or take sy action
herounder.

7. INSPECTION. Londer nay me¥e or cause w0 be made ressonsbie emtries upon and inspections of the Property,
provided that Leader shall give Bornwv.r ctice prior to any such inspection specifying reasonshis cause therefor relsted Vo
Leader's interest in the Property.

8. CONDEMNATION. The procends of asy s+srd of claim for dumages, direct or consequential, in comnection with any
coodenmation or other taking of the propeety, o7 #:i thereof, or for conveyance in lieu of condemnstion sre hereby assigned
and shall bo paid 1o Lender.

In e event of ¢ total taking of the Property, the proceed shill be applicd o the sums secured by this Mortgage, with the
axcess, if any, psid 1o Borrower. In the svent of a partia! t»':9p of the Property, ualess Borrower and Lender otherwis:
agreo in writing, there shall be applied to the sum secured by > Mortgage such proportion of the proceeds as is egusl 1o
that proportion which the amount of the sums secured by this Mo~gr.2e immedistely prior to the dete of takiog beers to the
fair market value of the Property immediataty prior (o the dete of tacirg ith the balance of the proceeds paid 10 Botrower.

{f the Property is abandoned by Borrower, or if, after notice by Lend=: « Bo~rower that the condemnor offers 1o meke an
award or seitls a claim for damages, Borvower fails 10 respond 1o Lender wit'uin 10 days after the date such notice is muiled,
Lender is authorized to collect and apply the proceeds st Leader’s option, cither 7. ~sstoralion or repsir of the Property or to
the sums secured by this Mortgage.

Unicss Lendor and Borrowes otherwine agree in writing, any such spplication of procieds o principal shail not exicnd or
postpone the dus dete of the periodic payments reforred to in Parsgraph | bereof or chenge 4 ¢ amount of such payments.

9. BORROWER NOT RELEASED. Exteasion of the lime for payment of modification of myr.e~s of tbe sums secured
by this Morigege granted by Lender to any succescor in isterest of Borrower shall not opersie 10 relcris. in any mennes, the
linhility of the origmal Borrower and Borrower's successors in intercst. Lender shall not be ricuived (o commence
Wmmmwmhundmhtpmmmmrymma'qnmw
this Morigage by reason of sny demand made by the original Borrower and Borrower's successors i interes:.

19. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearsnce by Lender in exercising any right or remedy

bereunder, or otherwise afforded by applicable law, shall not be & waiver of or prechude the exercise of any such right or

romedy. The procaremenl of insurance o the payment of taxes or other liens of charges by Lender shall not be & waiver of

Leader's right ic accelenie the maturity of the indebtedness sccured by this Mortgage.

i1l. REMEDIES CUMULATIVE. All remedies provided in this Mortgage sre distinct aod cumulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concusrently, independently or
sccoesively.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenants and
sgrecancnis herein cootained shall bind, zad the rights bereunder shal! insure 1o, the regpective successors and assigns of
Leader and Borrower, subject o the provisions of Parsgraph 16 bervof. All covenants snd sgreements of Borrower shall be
joiot and several. The captions and beadiags of Paragraphs of this Mortgage are for convenience only and se not to be used
to inlerpret or define the provisions hereof.
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secusity herewnder, Borrower hereby assigns (0 Lendes the rents of ths Property, provided that Borrower shall, prior to
sccelerstion under Paragraph 18 hereof or abandonment of the Property, have the right to coliect and retain such rents as
they become due and paysble.

Upon scceleration under Paragraph 18 hereof or absndonment of the Property and at any time prior (o Lhe expirstion of sny
period of mdz=otion following judicial sale, Lender, in person, by agent or by judicially sppointed receiver, shall be
entitled to enler upop, take possession of and manage the Property and 10 collect the rents of the Property including those
past due. All reats collected by Lender or the receiver shall be spplied first io psyment of the costs of management of the
Property acd collection of the costs of management of the Property and collection of rents, including, but not limited to
receiver's foes, premiums on receiver's bonds and reasonable attorney’s fees and then to the sum secured by this Mortgage.
Lender and the receiver shali be liable to account oaly for those reats actually received.

21, NOTICE. Presenimeat, notice of dishonor and protest are hereby waived by you and cach of you. This Agreement
sball be the joint and several obligation of all of you and shall be binding wpon you and your successors and assigns.

Any notice to you pruvided for in this Agreement shall be given by mailing such notice by centified mail, addressed to you
ot the address stated bdo'v. or to such other address as you may designaie by notice to LABE. Azy notice o LABE shall be
given by mailing such p.ac. by certified mail, returm receipt requested to LABE at the address stated above or at such other
address as oy have been doagarted by notice (o you.

22. RELEASE. Upon payment I all sums secured by this Morigage on the expirstion Date of the Note, o1 upon the
written request of Borrower (if prior tc > final due date with all sums having been paidl) Lender shall reloase this Mortgage
with charge of $50.00 to Borruwer. Borr wer shall pay all costs of recordation, if any.

23. WAIVER OF HOMESTEAD. Borrowe: iv«edy waives all right of homestcad exemption in the Property.

IN WITNESS WHEREOF, Borrower has execuled this 4zstgage.

7.4 L 1S %

ANP&M Z. HOFF‘MAN

Borrower Borrower

Stade of Illinois
Ccmtoy of COOK

1, the undersigned, a Notary Public in and for said County and State do bereby certify that
RANK _HOFEMANN _AND ANDSRED HO HUSRAND AND &

persoally known to me to be the same person(s) whose pame(s) is/are subscribed to the foregoing instrument, sppesred
before me this day in porson, and scknowledged that T hey signed and delivered the said instrument as
Their free and voluntary act, for the uses and purposes therein set forth.

Given uader my hand and official seal this __Gth_ dsy of _Augugt. 1997

My commission expires 12/30/00

"OFFICIAL SEAL®
PATRICIA M. ROSE
Notary Pubic, Sate of Binoig
My Commigsion Expres 1273000




