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1 DA‘I‘E AND PARTIES. The 2ate of this Mongage (Security Instrument) is
parties, their addresses and tay 10 ntification bumbers, if required, are as follows:

MORTGAGOR: EDWARD F. GUNTHER AFFLE R. GUNTHER
286 PRAIRIE VIE' LANE HUSBAND AND WIFE, AS TENANTS

WHEELING, IL 60092 BY THE ENTIRETY
. 0O
35—
LENDER: BAXTER CREDIT INICN

Organizad and existing under the laws of the state of Illinois
1425 LAKE OOCK RD
DEERFIELD, IL 60C15

——. State ol iy

Septebex. 5,..1997 ... and the

2. CONVEYANCE. For good and valuabie consideration, the receipt L sufficiency of which is acknowledged, and 10
semre the Secured Debt (defined briow) and Mongagor's performance uni'er Wiis Security Instrument, Mortgagor grants,
ains, sells, conveys, morgages and warrants to Lender the following dewii’ed property:
Reerto exhibit ‘A’ which is attadmmretoam:radeamhereof

\%u 0304~ 49/’0[7

The property is focated i S ...
(Coynrx)
L A88. PRAIRIEVIEW IAE. ..oies e JRERRING. linvis ...80090...........
(Address) ZIP Code)
logether with alf rights, casements, appurienances, royaltics, mineral rights, oil and gas rights. all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, azd replacements that may
now, of at any time in the future, be part of the real estate described above (all referred to as “Propenty™).

3. SECURED DEBT AND FUTURE ADYANCES, The tenm "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contraci(s). gusramty(s) or other evidence of debt described
below and all their extensions, rencwals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, moiurity dates, eic.)
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the inspectioh. Any inspection of the Property shall be entireiy for Lender’s benefic and Mongagor will in no way rely on
Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to petform any duty or any of the covenants containad in this Security
{nstrument, 1 ender may, without natice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Motigagor's name of pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perfonn, and Lender’s failure 1o perform will not preclude Lender from exercising any of
Lender's other rights under the law ot this Security Instrument. If any construction on the Property is discontinued or not
carried on in 3 reasonable manner, Lender may take ali steps nevessary (o protect Lender's securily interest in the
Property, incliding completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irevocably granis, bargains, sells, conveys and warrants lo
Lender as additicna? security all sthe right, title and interest in and o any and all existing or future leases, subleases. and
any other written o vetbal agreements for the use and occupancy of any portion of the Property, including any exiensions,
renewals, modificati-” o substitutions of such agreements (all ieferred 10 25 “Leases®) and reats. issues and profits (all
referred (o as "Rents’). #imtgagor will promptly provide Lender with true amd corroct copies of all existing and future
Leases. Motigagor may coilest, seeeive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Morigagor agrees that this assigamen. s immediately clective after default between the partics 1o this Security Instmnnmw
and effective as 1o third partics on the resodting of the Security Instrument, and this assignment will remain effectives,,
during any period of redemption by the Mortgaeor until the Secured Debdt is satisfied. Mostgagor agrees that Lender may(y;
take actual possession of the property withour e necessity of commencing legal action and that actual possession isCF3
deemed 10 occur when Lendzr, of its agent, notifies Mongagor of default and demands that any tenant pay ali future Rentsb
directly 10 Lender. On receiving notice of default, Morigagor will endorse and deliver to Lender any payment of Rents in_c'J
Morigagor's possession and will receive any Rents in trust Lor Lender and will not commingle the Rents with any other's
funds. Any amounts collected will be applied as provided ir this Security instrument. Mongagor warrants that po defsult L
exists under the Leases or any applicable landlord/tenam law. Florgagor also agrees ¢ maintain 2 fequire any tenant 10
comply with the terms of the Lrases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCAMENTS. Mongagos agrees to comuly with the
provisions of any lease if this Security Insirument is on a leaschoid. if the ’ropurty includes a unit in a condominium of 2
planned unit devclopmen:, Mongagor will perform al) of Morgagor's dutics vi's; the covenants, by-laws, or regulations
of the condominium or pianned unit development.

12. DEFAULT. Mongagor will be in default if any party obligated on the Secured Debt fally 1o make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Sccurity Instrumeni or @y other document execuicd
for the purposc of creating, secuting of gusrantying the Secured Debt. A good faith belief b Lecger that Lender s any
time is insccure with respect 10 any person of entity obligated on the Secured Debt or that the proZgect of any payment of
the value of the Property is impaired shall also coanstitute an event of default.

13, REMEDIES ON DEFAULT. [n some instances. (cderal and siae law will require Lender 10 provide Mongagor wih
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject io these
limisations, if any, Leader may acceictate the Secured Debt and foreciose this Security Instrument in & manger provided by
faw :f Mortgagor is in default. Upon default, Lender shalf have the right, without declaring the whole indebiedness duc
and payable, 1o foreclose against all or pan of ihe Property. This Monigage shall continuc as a lien on any pant of the
Property not sold on forectosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately duc and payable, after giving notice if required by law, upon the occurrence of a defavh or anytime
thereafter. In addition, Lender shall be entitied 10 all the remcdies provided by law, the terms of the Secured Debt, this
Security’ Instrument and any felated documents. Afl remedics are distinet. cumwiative and not exclusive, and the Lender is
entitled 10 all remedies provided at law ot equity, whether or not expressly set forth. The accepiance by Lender of any sum

ipsge 3 of &
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All insgrance poticies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause™ and,
where applicable, “loss payee clause.” Mottgagor shell iminediately notify Lender of canceliation or termination of the
insurance. Lender shall have the right 10 hold the policies and rencwals. 1f Lender requires, Mortgagor shall immedimely
give to Lender all receipis of paid premiums and rencwal aotices. Upon ioss, Mortgagor shall give immadisie notice 1o the
insurance carricr and Lender. Lender may make proof of foss if not made immediatcly by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shali be applied 10 the restoration or repair of the Propesty or 1o
the Secured Debt, whether or not then duc, at Lender’s option. Any application of prooseds to principal shall not extend or
postponc the duc daie of the scheduled payment ner change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right (o any insurance policies &) proceeds resulting frons
damage to the Property before the acquisitior: shall pass to Lender to the extent of the Secured Debt immediately before the
aquision.

18. ESCROW FOR TAMXES AND INSURANCE. if otherwise provided in 2 separalc agreement, Morgagor may be required
to pay to Lender funus {ur Gaxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mertgagor will provide 1o Lender upon request, sny
financial statement or information Lrider may doem reasonadly necessary. Mortgagor agrees o sign, deliver, and file any
additional documents or centifications (& Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security {nstrument ind .cader’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY: CO-G1GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. 11 %iGrigagor signs this Security Instrument but does not sign an evidence
of debt, Morigagor does su only o monigage Mortgagor’s niterest in the Propenty to secure payment of the Secured Debt
and Mongagor docs not agree 1o be personally liable on the Secured Debi. !f this Security Instrument secures a guaranty
between Lender and Morigagor. Mortgagor agrees (o waive i rights that mzy prevent Lender from bringing any action
or ciaim against Mortgagor or any pariy indebied under the obiigzaon. These rights may include, but are no? imited to,
any anti-deficiency or one-action iaws. Morigagor agrees that Lioier ind any panty 10 this Security Instrument may
exiend, modify or make any change in the terms of this Security Insimnent oc any evidence of debt without Mortgagor's
coasent. Such a change will not release Mortgagor from the terms of this [iecuiity lastrument. The duties and benefits of
this Security Instrument shall bird and beriefit the successors and assigns of Mcazapor and Lender.

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insinumeet is governed by the laws of the
jurisdiction in which Lender is focated, excep( (o the extent otherwise required by the lays of the jurisdiction where the
Property is located. This Security lnstrument is complete and fully integrated. This Security | Instrument may not be
arended or modified by oral agreement. Any section in this Security Insttument, attachments, or ui> 2gfeement related 1o
the Sccared Debi that conflicts with applicable faw will not be effective, uniess that law expressly or i=nliedly permits the
varialions by written agreement. (£ any section of this Security Instrument cannol be enforoed accoroiay, i ifs terms, that
section will be severed and will not affect the enferceability of the remzinder of this Security Instrument: Whenever used,
the singular shall include the plural and the pfural the singulas. The captions and headings of the sections of this Security
Instrinent are for convenience only and arc not to be used (o interpret or define the tenns of this Security Instrument.
Time is of the essence in this Security instrument.

22, NOTICE. Unless otherwise required by faw, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate pany's address on page | of this Security Instrument, or to any other address designated in writing.
Notice o one mortgagor will be deemed to be nesice o alt mortgagors.

23. WAIVERS. Except 10 the cxtent ptohibited by law, Mortgagor waives all appraisement and homesiead exempiion rights
relating to the Property.

Q1954 Bariers Symama. ing . St Clous, MW (1 8900-397-2H 11 Form REAMTGH, 117098
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.PARCEL 1:

‘YUNIT NO. 286 OF THAT PART OF ARBA 5 IN LOT 2 OF "RQUESTRIAN GROVE
'GUBDIVISION , BEING A SUBDIVISION OF PART OF SECTION 2, TOWNSHIP 42 NORTH,

‘RANGE 11, EAST OF THR THIRC PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
;' THEREOF RECORDED IN THE COOK COUNTY RECORDER'S OFFICE ON MOVEMBER 6, 1995,
'AS DOCUMEN? NMBRR 95761664, DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OCF SAID LOT 2; THENCE SOUTR 21 DEGREES 850 MINUTES 00
- SBOONDE EAST ALONG THE EASTERLY LINE OF SAID LOT 2 A DISTANCE OF 25.65
JJBRT; THENCE SOUTH 68 DEGREES 10 MINUTES 00 SECOMDS WEST A DISTANCE OF
"20.00 T2 THE NORTHRASTERLY CORNER OF SAID AREA 5: THENCE SOUTH 22 DEGREES
0% KINUTES 02 SECONDS EAST ALONG THE NORTHEASTERLY LINE OF SAID AREA 5 A
DISTANCE OF 0.33 FEET TO THE POINT OF BEGINNING: THENCE CONTINUING SBOUTH 22
DEGRRES 05 MINUTES 02 SECONDS BAST ALONG THE NORTHBASTERLY LINE OF SAID
AREA 5 A DISTANCE OF 26.33 FEET TO THE SOUTHEASTERLY CORNER OF SAID AREA 3:
THENCE SOUTR 67 DEGRERS 54 MINUTES S8 SECCNDS NEST ALONG THE SOUTHEASTERLY
LINE OF ARBA 7 » DISTANCE OF 70.00 FEXT TO THE SOUTHWESYERLY CORNER OF SAID
ARRA 5; THENCP  NORTH 22 DEGREES 05 MINUTES 02 SECONDS WEST ALONG THE
BOUTHWESTERLY LI@ NF SAID AREA S A DISTANCE OF 28,33 FERT; THENCE NORTH 57
DEOREES 54 MINUYES 53 SECONDS EAST PARALLEL WITH THE NORTHWESTERLY LINB OF
SAID AREA § A DISTANCE 70.00 FEET TO THE POINT OF BEGINNING, ALL IN COOK

COUNTY, ILLINOIS.

PARCEL 2:

BASEMENT POR INGRBSS AND BGRELS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
AND DEFINED IN THE DRCLARATICM NECORDED AS DOCUMENT NUMBER 96487202 AND

AMENDED BY DOCUMENT NUMBER 9651872/ RECORDED MV A 140K




