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MORTGAGE 9\

1310299

THIS MORTGAGE ("Sccusity Invtzcment”j is given oh SEPTEMBRR 02, 1997 . The mortgagor is
TODD SHERFINSKI AMD TABITA SHERI INAKXI HUSBAND AND WIPE
AND HUSBAND AND ¥IFE

(*Bosrower®). This Secunty Instrument is givenlo PTR3Y CRICAGO NBD MORTGAGZ COMPANY,

which is urganized and existing under the laws of THE 5%2¢7 OF DELAWARE , s whose
addrsis 900 TOWER DRIVE, TROY, MI 44098

("Lende#*y. Borrower owes Lender the principal sum of
ONE HUNDRED FORTY TWO THOUSAND FOUR HUNDRED FIVE AND 0//1D0

Dollars (U.5. 3 142, 405.00 ). This debt is evidenced by Bomrower™s a7z dated the same date as this Security

OCTOBRR 01, 2027 . This Sccurity Instrument sccures 8 Lender (a) the repayment of the deln
evidenced by the Nate, with interest, and all renewals, extensions and modifications o the Mate; (b) the payment of all
other sums. with interest, advanced under paragraph 7 to protect the secunty of this Scority Instrument; and (c)
the performunce of Borrower™s covenanis and agreements under this Sccurity Instrumen? 273 -the Note. For this
purpese, Borrower does herchy mottgage, grant and convey te Lender the following deseribid! property located in
CITY OF CHICAGQ, COOK County, Binots:
LOT 10 AND THE EAST 1/3 OF LOT 11 IN COLLINS AND GAUNTLET?'S 40TH AVENUE ARD

NOBLE AVENUE ADDITION TO CHICAQO, A SUBDIVISION OF PART OF BLOCK 7 LYING NORTH

OF THE SOUTH LINE OF THR NORTH 1/4 OF THE NORTHEAST 1/4 OF SECTION 27 IN THE
SUBDIVICION BY THE HRIRS OF MARY WIL3ON OF THE NORTH 26.33 ACRES OF THE EAST

70 ACRES OF THE NORTH 120 ACRES OF THE NORYHEAST 1/4 OF SECTION 27, TOWNSRHIP .

40 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

PIN # 13-27-207-009-0000

GoLb93L6

which has the addnas oft 4030 W BARRY AVENUE, CHICADO
Minoix 60641 [Zip Code) (" Propenty Addness”),

HLUNOIS -Singie Farmuly- FNRASFHLMC UNWFGRM
INSTRUMENT Form 3014  9/90

@R SR rveon) Amended 5/9)
VIR MORTOAGE FORMLS * (BQCYRTN-T1Y 1 /g 4—3. l.llllll
1 [T ‘ __!




e o i pvaanki ' Erph 8 i )
. are catlod « rmay, al any ¢
Mum GULT T lenge, for 5 feder, Iy relaten 4
federg) Res} | Settje :

{ -RESPA Y i

hoid ' e

-.

Figage |
q%faw lhﬂ o

h an "'4."’_:;@¢ I
CUTCEn! dagg a0d reaxson oy

l'm.may
cord he Funge o from
I8 10 the: Firras o e
Ac




[OU RN S

-

UNOEFICIAL COPY

Lender subordinating the len to this Secupty Instsument. If Lender determines that any part of the Property is suhject toa
tien which may attain priority over this Sccunity Instrument, Lenwder may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take ope of more wltie actions sct furth above within 10 days of the giving of
notice.

§. Huzard or Property Insurance, Borruwer shall keep the improvenients now existing or herealler erected on the
Property insured against Joss by lire. hazards included within the term “extended coverage” and any other hazards,
including floods or Roeoding, for which Lender requires inserance. This insurance shall be maintained in the amounts and
for the periods that Lender requises. The insurance cartier providing the insurance shall be chasen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above.
Letuder may, al Lender's option, oblain coverage 1o protect Lender's tights in the Propenty in accondance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a stamdurd mortgage clause,
Lender shall have the nght 1o hald the policies and rencwals. 1 Lender requires, Borrower shall promptly give to Lender
all reecipts of poid premiums and renewal potices. In the event of foss, Borrower shall give prompt motice to the
insurance carmier and Letder. Lender may make proof of oss if not sade promptly by Borower.

Unless Lende: anxd Borrower otherwise agree in writing, irsurance proceeds shall be applicd to restoration or repair
of the Property damag=d, if the restoration of repair is cconomically feasihie and Lender’s security is not iessened. (I the
restomalion of repair is 7«! cconomically feasible or Lendes's security would be lessened, the insurance proceeds shialt be
applicd to the sums securzd by this Security nstrument, wirether of not then duc, with any cxcess paid to Bosrower. §f
Borrower ahandons the Piaraty, or does not answer within 30 days a notice from Lender that the insurance casmier has
offered to seftle a claim, then Zonda may collect the insrance proceeds. Lender may use the proceeds to repair or
re<tone the Propetty of to pay swas seeured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Urlexs Lender and Bormwer oth:rv is: agree in wriling. any application of procecds to principal shall not extend or
postpone the due date of the monthly payinents referned 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Bosrowet’s night (e any insurance policies and proceeds resuiting
from damage 1o the Pasperty prior to the acgasition shail pass o Lender to the extent of the summs scoured by this
Sccurity Instrument immediately prior to the acyuraion.

6. Occupancy, Preservation, Malntenance w74 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. extablish, and use the Pexnenty as Borrowet's prine pal residence within sixty days
after the execwtion of this Secunty Instrument and shall continue 10 occupy the Prperty as Borrower'’s principal
residence for at least one year after the dale of occupancy, unicss Lender otherwise agree. in writing, which consent shatl
not e unreasonably withheld, of unless extenuating circumstan e cxisi which ate heyos d Botrower's control. Borrower
shall not detroy, damage or impait the Property, allow the Propeny to deteriorate, of commit wasic on the Propenty.
Borrower shall be in default if any forfeiture action of proceeding, wtither civil of criminal, is hegun that in Lender's
gud faith judgment could result in forfziture of the Property of otterwis~ materiall: impair the lien created by this
Sceurity Instrument or Lender's security inferest. Borrower may curne Guch » defanlt and reinstale, as provided in
parugraph 18, hy casing the action or proceeding to he dismissed witk = ruling that, in Lender’s good feith
determination, preclhdes forfeiture of the Bormower's imerest in the Propesty o other material impairment of ihe lien
created by this Security Instrument or Lender™s security inicrest. Borewer shall aise - in default if Borrower, during the
loan application process. gave malenially false or inaccurate information of slatements o Lender (or failed 1o provide
Lender with ony material information) in connection with the foan cvidenced by the Netz, inclding, bt not limited to,
representalions conceming Sortower's oucupancy of the Property ax a princtpal residenee. (f this Security Instrument is
on a Jeaschold, Borrowet shali comply with all the provisions of the lease. If Borrower acquines e sitle to the Property,
the leaschold and the fee title shall ot merge unfess Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the coveron: and agrocments
contained in this Sceurity Instoument, or there is a icgal proceading thal may “ignificanily affect Lendkr's fights in the
Property (such ax a proceeding in bankrupicy, probate, for condemnation 1 forfeiture or o enforce laws or regulations),
then Lender may do and pay for whatcver 38 necessary (o proteet the value of the Property amd Lender’s rights in the
Property. Lendet's actions may include paying any sums secured by o lien which has prionity over this Scourity
Instrumetit, appearing in court, paying reasonabie attomcys® fees and entering on the Property to make repairs. Although
Lender may 1ake action wder this paragraph: 7. Lender coes not have o devso.

Any amounts dishursed by Lender under this paragraph 7 shall hocome additional debt of Bornwwer secured by this
Securnily Instrument. Unless Botrower and Lenkder agroe 10 other terms of payment, these amounts shali bear interest
from the date of disbursement af the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment. _ _ B ] .

8. Mortgage Insurance. If Lender rogriired mongage insurance as a condition of making the loan securad by this
Security Indrument, Borrower shall pay the premiums reguired to maintain the montgage insurance in cffect. If, for any
reasn, the mongage insurance coverage required by Londer lapses of ceases 10 be in effect, Borrower shall pay the
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preniums reguired to obtain coverage substantially equivalent to the mofigage insurance previously in cffect. al a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an allemate
mortgage insurer approved hy Lender. If substantially quivalent morigage insurance coverage s’ ol available,
Borrower shall pay to Lender cach month a sum equal 10 one-twelfth of the yearly monigage insurance premium heing
paid by Borrower when the insurance coverage lapsed or ceased (0 be in cifect. Lender will accepl. use and retain these
peyments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer he required, at the option
of Lender, if montgage insuranice coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
moftgage insurance in effect, of to provide a loss reserve, until the requirement for mongage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of o prior to an inspoction specifying reasonable cause for the iaspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnalion of other 1aking of any past of the Propenty, of fr conveyance in lieu of condemnation, are herehy
assigned and shall be jeid io Lender.

In the event of a-<otal taking of the Property, the proceeds shall be applicd 1o the sums securced by this Secunty
Instrumc:it, whether o et then due, with any excess paid 1o Borrower. In the event of a pattial wking of the Propezty in
which the fair market vaiuz o7 the Property immediately before the taking is equal to or greater than the amount of the
sums sectired by this Secucityy lrsirument immediately before the taking, unless Bormower and Lender otherwise agree in
wiiling, the sums secured by this 3<cusity Instrument shall be seduced by the amout of the procecds multiplied by the
following fraction: (a) the totai amo+:at of the sums securcd immediately before the taking. divided by (b) the fait market
value of the Property immediately he.ore the wking. Any balance shall be paid 1o Borruwer. In the event of a pantial
taking of the Property in which the fair ‘aarker value of the Property immediately hefore the taking is less than the
amount of the sums secured immediately hefor: the taking, unless Borrower and Lender otherwise agree in writing of
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then duc,

If the Propenty is abandoned by Borrower, or it afiey ntice by Lender to Borrower that the condemnot offers to
make an awand or settle a claim for damages, Borrower iaif 12+ respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, a2t option, vithet to restoration of tepair of the Property
or (o the sums secured by this Security Instrument, whether or it thea due.

Unless Lender and Borrower otherwise ugrec in writing, any agplization of procecds o principal shal} not extend or
posipone the due date of the monthly paymenis teferred to in parigrephs 1 and 2 or change the akwamt of such

ymenis.

: 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumes.i granted by Lendef 10 any siccessof in

interest of Botrowet shall not operate to release the liability of the original Borrowet o Eorrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in mierest of refuse 1o extend lime for
payment or otherwise modify amortizalion of the sums sccured by this Secutity Instrumcn®. by reason of any demand
made by the ofiginal Borrower or Borrower's successors in interest. Any fothearance hy Lep s in exercising any right
o remedy shail nol be 3 waiver of o preclude the exetcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenuis and agreememts of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomwier, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower aha CO-RIORS
L ihis Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to muftZase. grant
(L and convey that Borrower's interest in the Propetty under the terms of this Security Instrument; (b) is not persally
> obligated to pey the sums secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrswer inay
n agree to extend, modify, forbear or make any accommudations with regard to the terms of this Security Instrument of the

Note without that Borrower's consent.

13. Loan Charges, If the loan sccured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected of t he cullected in
connection with the loan execed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun
niecessary (o reduee the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal., the reduction will be treated as a
partial prepayment without any prepaymeimt charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of arother method. The motice shall he directed o the
Property Address of any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
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first class maif to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security instrument shall be deemed 10 have been given 1o Borower or Lender when given as
provided in s pargraph. e

15. Governing Law; Severability. This Sccurily Instrument shal! be govemned by federal law and thic law of the
jurisdiction in which the Property is located, In the event that any provision or ciause of this Security Instriment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without the condlicting provision. To this e the provisions of this Secunty Instrument and the
Note ane declared to be severable.

16. Borrower’s Copy. Borrower shadl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ora Beneficial Interest in Borrower. i€ all or any part of the Property or any intepest
initis sold or transferred (or if o beneficial interest in Bormrowet is sold ur transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, requite immediate payment in full of all sums securxt
by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law
s ol the dale of this Security Instrimeni.

If Lender exervises this option, Lender shal] give Borrower notice of acceleration. The notice shall provide a period
of not {ess than 32 ay s from the date the notice is delivered or maited within which Borrower must pay all sums secuised
by this Sccurity Instransent. If Borrower fails 1o pay these sums prior (o the expiration of this peniod, Lender may invoke
any remedies permitted by this Secunity Instrument without further notice or demand on Bormower.

18. Borrower's Right In Reinstate. If Bormower mects ceftain conditions, Bortower shall have the right to have
enforcement of this Security trstsument discontinued ol any time prior to the cardicr of: (a) 5 days {or such other period as
applicable law may specify foi reicstatement) before sale of the Property pursuant to any power of sale contained in this
Seeunty Instrument; or (h) entry of = judgment enforeing this Sceurity Instrament. Those conditions are that Borrower: (u)
pays Lender all sums which then wordd he due under this Security Instrument and the Note as if no acocleration had
aceurred: (b} cures any default of any Wikt covenants or agreements; (c) pays all expenses incurred in eaforeing this
Secunty Instrument, including, but ot limiicd 10, ressonable attomeys® fees; and (d; tokes such action as Lemder may
reasomably reguire 1o assure that the fien of thiz Securily Instrument, Lender’s rights in the Property and Bormower's
obligation to» pay the sums secured by this Sty Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully cffective as i no acecleration
had vecurred. However, this sight to reinstate shall notapple in the case of acecleration under parugraph 17.

19. Sule of Note; Change of Loan Servicer. The Note o a partial interest in the Note (together with this Secuntg S
Instrument) may be sold one or more times withowt prior ozicy to Borrower. A sale may result in a change in the entitm ]
(known as the “Laan Servicer™) that collects monthly payments dve under the Note and this Security instrumnent. ThenC/y
alse may be one or more changes of the Loan Servicer unrelatet 20 sale of the Note. If there is a change of the Loanl7
Servicer, Bormwer will be given writien noice of the change in acooriwe with pamgraph 14 ahove and applicable law b
The notice will state the name and addness of the new Loan Scrvicet arg the address 1o which payments should be ma:k\!_
The notice will also contain any other information required by applicable [arv. e

20, Hazardous Substances. Borrower shall not cause or permit the prescpee, use, dispesal, sturage, or release of anym
Hasrdous Suhestances on or in the Property. Borrower shall net do, nor allow anyone else 1o do, anything affecting the
Property that is in violaiion of any Environmental Law. The preceding two seatences <hatl not apply to the presence, use,
or storage on the Property of small gquantitics of Hazardous Substances that are generally tecognized (o by appropriate to
normal residential wses and to maintenance of the Property.

Bornnwer shall prompily give Lender written natice of any investigation, claim, demad, 1 iwsutic or other action by
anpy govenmental of regulatiry agency or privale party involving the Propetty and any Harardons Substance or
Environmental Law of which Borrower hax actual knowledge. If Borrower feams, or is notified 02 20y govemmental or
regulatory amthotity, that any removal or other remediation of any Hazardows Substance affecting the Propenty is
necossary, Borrower shall prompily take sl nevessary remedial actions inasccondance with Envinnmental Law.

As used tn this paragrah 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kervsene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matetials containing sshestos or formaldehyde, and radivactive
materials. As wsed in this paragraph 20, “Envinnmentat Law® means federal Jaws amd laws of the jurisdiction where the
Property is located that relate to cadth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give nolice to Borrower prior to scceleration following
Botrower's breach of any covenant or agreement In this Securily Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b: the
action required lo cure the default; (c) 2 date, not less than 30 days from the date the notice is given to
Botrruwer, by which the defealt must be cured; and (d) that fajlure 1o cure the default on or before the dale
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specified in the notice may result in acceleration of the sums scoured by this Security Instrument, foreclosune by judicial
procveding and sale of the Property. The notice shall turther inform Borrower of the right to reinstate after acecleration
and the right to assert in the foreclosure prnceedmg the non-existence of a default of any other defense of Bopbwer 10
aceeleration and foreclosure. If the default is not cured on o hefore the date specified in the notice, Lender. at its option,
may fequire immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclase this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but noi limited to, reasonable attomeys” fees and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall nelease this Security
Instrument without charge to Borrower. Borrower shall pay any recordution costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24, Riders to thi: Scurity Instrument. If one of more riders are execuied by Borrower and recorded together with
this Security Instrument th., covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanis an< agreements of this Security Instrument as if the rider(s) were a pant of this Secunity
Instrument. [Check applicable boki=s)]

Adjustable Rate Rider Condominium Rider L 1-4 Family Rides
Graduated Payment Rider Planned Unit Development Rider L Biweekly Payment Rider
Balloon Rider : Rate Improvement Rider L) Second Home Rider

V.A. Rider " 7 Otherts) Jspecify]

BY SIGNING BELOW, Bormower accepts and agmes-to the ferms and mvmam.\ contained wy this Security

Instrument and in any rider(s) executed by Borrower and mc(.*r’./ wuh it. <
Witnesses: ([ ﬁ /

g (Scal)
-ronb sv;ar:msn \ -Borsower

72{ 15‘ < L/\{""ﬁ { X

TABITA SHERPINSYI

(Scal)

-Borowes

sTATEOFILLINOIS, | ) \ («&_Lxmmu. }r County ss:

]
\J/&\ﬂ\«\/"\ G S cb\-*k-! . a Notary Public in and for said county and stale do herchy
cetify that TODD SHERFPINSKI AND
TABITA SHERFINSKI HUSBAND AND VWIFE AND

. personally known 1o me to be the sume person(y) whese
name(s) subscribed to the foregoing instrument, appeared hcﬁm e this day in person, and ackiowledged 1hm\u'.4.k i
he signed and delivered the said instrament as qm i\ free and voluntary act, for the wwes and purposes
therein set forth.

Given under my hand and official scal, this ~ 2ND day of mz 1957 .
NELSON

\out) Pubhc

This Instnunent was prepeidO

3310299




