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#ORTGAGE

) THIS MORTGAGE IS DATED SEPTEMBER 2, 1997, setvseen JESSE G. REYES and THERESA REYES, HIS WIFE
72 AS JOINT TENANTS, whose addiess is 10122 S SPRMNGFIELD, CHICAGO, IL 60855 {referred to below as

"Grantor”); and HOME SAVINGS OF AMERICA, FSB, whiar address is 3180 RIDER TRAIL 80.. EARTH CITY,
MO. 630485, ., IL (ireferred to below as “Lender”).

_" GRANT OF MORTGAGE. For valuable consideration, Grantor m=:igages, warrants, and conveys 1o Lender all of
Grantor’s right, title, and interest in and to the following described real pvoperty, together with ali existing or.

[ subsequently erected or sftived buildings, improvements and fixtuies- it easements, rights of way, and
appurtenances; ail water, wates rights, watercourses and ditch rights (nmving stock in utilities with ditch or
irigation rights); snd all other rights, royalties, and prolits relsting 1c thi a7 property, including without
ivnitation all minersts, oil, gas, geothermal and simitar matters, located in COOK Tounty, State of linois {the
“Real Property”): =)

LEGAL DESCRIPTION AS PER EXHIBIT “A" ATTACHED HERETO AND MADE & P4”T HEREOF. 2

The Real Property or its address is commonly known as 10122 8 SPRINGFIELD, CHICAGG, '¢ 60885. The Real
Property tax identificstion number |s 24-11-307.014.

Grantor presently assigns 10 Lender all ol Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantcr grants to Lender & Unilorm Commercisl Code security
intorest in the Personal Property snd Rants.

DEFINITIONS. The following words shail have the following msanings when used in this Mortgage. Terms not
atherwise defined in this Morigege shail have the mesnings sltributed 10 such terms in the Uniform Commercial
Code. Al raferences (0 doilr amounts shall mesn amounts in lawiul money of the United States ol America.

Existing indebledness. The words “Existing indebtednese”™ mean the indebledness described below in tho
Existing Indeblednoss section of thiz Mortgage.

Grantor. The word “Grantor” mesns JESSE G. REYES and THERESA REYES. The Grantor is 1he mortgagos
under this Mortgage.

Guarantor. The word "Guarantor® mesns and includes without hmitstion sach and all ol the guarantoss,
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sureties, snd accommaodation parties in connection with the Indebtedness.

improvements. The word “lmprovements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Reat Property.

Indebtedness. The word “Indebtedness” means all principal and interust payable under the Note and any
smounts expended or advanced by Lender to discherge obligations of Granter or expenses incurred by
Lender to enforce obligations of Grantor under this Mortgage, together with irterest on such amounts as
provided in this Mortgage. At no time shell the principal amount of Indebtedness secured by the Mortgage,
l‘u;ts i;lgi;ggg sums advanced to protect the security of the Mortgage, exceed the note amount of

Lender. The word “Lender™ means HOME SAVINGS OF AMERICA, FSB, its successors and assigns. The
Lender is the i ortgagee under this Mortgage.

Mortgage. The *vord "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assiorsments and security interest provisions relating to the Personal Property and Rents.

Note. The word “nNiia™ means the promissory note or credit agreement dated September 2, 1997, in the
original principal amoucit ~¢ $56,100.00 from Grantor to Lender, together with all renewals of, extensions
of, modifications of, retirzacings of, consolidations of, and substitutions for the promissory note or
agreement. The interest rate or, the Note is 9.850%. The Note is payable in 180 monthly payments of
$597.66. The maturity date of this Mnrigage is September 5, 2012,

Personal Property. The words “lersonal Property® mean all equipment, fixtures, and other articles of
rsonal property now or hereaftsr owaned by Grantor, and now or hereafter attached or affixed to the Real
rope:ty; together with all accessions, pe/is, and additions to, all replacements of, and ali substitutions for,
any of such property; and together with ! pioceeds {including withcut hmitation all insurance proceeds and
refunds of premiums) from any sale or othei riisposition of the Property.

Property. The word “Property” means collective(y tl.e Real Property and the Pessonal Property.

Real Pranasty. The words "Real Property” mean 'ne property, interests and rights described above in the
"Grant of Mortgage"” section.

Relsted Documents. The words “Related Documents” .nean and include without limitation all promissory
notes, credit agreements, loan agreements, environmer(?. agreements, guaranties, security agreement
mortgages, deeds of trust, and al! other instruments, agreemar.is and documents, whether now or hereaft
existing, executed in connection with the Indebtedness. 9 ]

Rents. The word "Rents” means all present and future rents, (everiues, income, issues, royaities, pﬂ:ofitsm
and other benefits derived irom the Property. fog)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SF-URITY INTEREST IN THE RENTS?]
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF TIiS INDEBTEDNESS AND (21C7
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MONTGARE AND THE RELATED»
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING ER/AS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granios 3n.sll pay tc Lender all
und«mun: :secuM red by this Mortgage as they become due, and shall strictly perform all o' C:antor’'s obligations
this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor’s posssssion and use of
the Property shail be governed by the following provisions:

Possession and Use. Unti! in defsult, Grantor ma"remain in possession and control of and operate and
manage the Property and collect the Rents from the Prooerty.

Duty to Maintain. Grantor shall maintsin the Froperty in tenantable condition and promptly perform ali
ropairs, replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazerdous waste.” “hazardous substance,” “dispossl,” “release,” and
"threater=d release,” as used in this Mortgage, shall have the same meanings as set forth m the
Comprehensive Environmental Resgonse, Compansation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9€01, et seq. ("CERCLA"], the Suparfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 98-499 ("SARA"), the Hazardous Materials Tisnsportation Act. 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Acl, 42 U.S.C. Section 6901, et seq., o7 other icable state or
Federa! laws, rules, or regulations adopted pursuant to any of the foregoing. The t1erms “hazardous waste®
and “hazardous substance” shall also include, without limitation, petroleum snd petroleum by-products of
any fraction thereof and asbestos. Grantor represents and watrants to Lender that: {a) During the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment,
duroul, telease or thvestoned release of any hazardcus wasta or substance by any person on, under, about
or from the Property; () Grantor has no knowledge of. of resson 1o believe that there has been, except 8s
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previously disclosed to and acknowledged by Lender in writing, (i} any use, generation, manufacture,
storage, resiment, disposst, releass, or threatened relesss of any hazardous waste or substance on, under,
sbout or from tha Property by any prior owners o occupants of the Property or lii) sny &ctual or thveslened
litigation ot claims ol sny kind sny person relating to such matters; and (c} Except as previously
disclosed 1o and acknowledged by or in writing, (i) neither Grantor nor any tensni, contractor, agent or
other authorized user of the Property shall use, genarate, manufacture, store, treat, dispose of, or relesse
any hazsrdous waste of substance on, undas, about o from the Prope:ty and (i) any such activity shall be
conducted in complisnce with all epplicable federal, state, and locsl laws, regulstions and ordinances,
including without iimitation those laws, regulations, snd ordinances described above. Grantor authorizes
Lender and its agents to enter upon ths Property to make such inspactions and tests, at Grantor's expense,
as Lender may appropriste to determine compliance of the Property with this section of the Mortgage.
Any inspections or tests made by Lender shell be for Lender's purposes only and shall not be constrved 1o
creste any responsibility or liability on the part of Lender to Grantor or 10 eny olher person.
representations and warranties contained herein are based on Grentor's due diligence in myesngnm'g the
Property for hazardous waste and hazsrdous substances. Grantor hereby {a) releases and waives any future
clsims agairt Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws, and (b) sgrecs to indemnity and hold harmless Lender agairst any and all
claims, losses; hizNlities, damages, penaities, end expenses which Lender may directly ¢r indicectly sustain or
suffer resulting from a bresch of this section of the Mortgage or as a8 ccasequence of any use, generation,
menufacture, Storsg/., disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Fropr..ty, whether or not the same was or should have been known to Grantor. TYhe
provisions of this seciior. of the Morigage, including the obiigation 10 indemnily, shai! survive the R ment of
tha Indsbtedness and thy 3atisfaction and reconveyance of the lien of this Morigage and shall not be
affected by Lender's acquittiun of any interest in the Property, whether by foreclosute of otherwiss.

Nuisance, Waste. Grantor sheii not cause, conduct of permit any nuisance nofF COmMMiIt, permit, o suffer any
slripfmg of or waste on or to it rroperty of any portion of the Property. Without limiting the generslity of
the oqegou-_n';. Grantor will not remor's; .o grant 10 any other party the right to remcve, any timber, minerals
{including oil and gas), soil, gravel 0’ rock products without the prior writter: consent of Lender.

Removal of improvements. Grantor shall ot demolish or remove any Improvements from the Real Property

without the prior written consent of Lencer _As a condition: to the removal of any Improvements, Lender

may requite Grantor 10 make srrangeime:(” =atisfactory to Lender to repiace such improvements watfw
=l

7
-

improvements ol at least equal value.

Lendet's Right to Enter. Lender and its agents nd representatives may enter upon the Real owmty at ali
reasonable times to aitend to Lender's interests unl to inspect the Property for purposes of Grantor's
complianca with the terms snd conditions of this Mu:ip.ge.

C with Governmental Requirements. Grantor s*.ai' promptly comply with all laws, ordinances, and _ g
reguiations, now or hereafter in effect, of 8l governmente’ puthorities a:pl:cable to the use ot occupamzool
the Property. Grantor may contest in good fasith any suc's 'sw, ordinance, or regulation and withhold & ¢
compliance during any proceeding, including appropriate appeals, 2n long as Grantor has notified Lender in
writing prior 1o doing so and 3o long as, in Lendsr’s sofe opinior, Lender's nterests in the Froperty are not
po&med. Lender may tequire Grantor to post adequate securily o7 a surety bond, reasonably satislectory

to , 10 protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattendad <ne Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whici roin the character and use of the

Property are ressonably necessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lende: may, at its option, declare immediateiy di1e and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lendes’s prior written corsant, of all or any part
of the Rea! Proparty, or any interast in the Real Property. A "sale or transier” means tiw canveyance of Real
Property or any fight, titte or interest therein; whather fegal, beneficial or equitable; wherhar voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract o deed, lessehold
interest with a term greater than three {3) years, lease-option contract, or by sa 2, assignment, or transfer of any
beneficial intarest in o to any fand trust holding title to the Real Property, or by sny other method of conveyance
of Real Property interest. If any Geentor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-tive percent (25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lHiinocis law.

mggéﬂb LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroil taxes, special
taxes, assessments, water charges and sewer service charges lavied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propertr frae of all liens having priority over or equal to the interest of

Lander under this Morigage, except for the lien of taxes and assessments nol due, except for the Existing
Indebtedness referred to below, and except as otharwise provided in the following paragraph.

Right To Contest. Grantor msy withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pey, so jong as Lender’s interest in the Propert; is not jeopardized.
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If a lien arises of is filed as 8 result of nonpayment, Grantor shall within fifteen (15) days after the lien arises
or, if a lien is filed, within lifteen {15) days sfter Grantor has notice of the fikng, secure the discharge of the
, o if m’umod by Lender, deposit with Lender cash or a sulficient co‘porate surety bond or other
security satistaclory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’
fees or other charges that could acirue 8s a rasult of a foreclosure or sale urder the lien. In any contest,
Grantor shall defend itsel! and Lender and =hall satisly any adverse judgment bafore onforcement against the
Property. Grantor shaill neme Lender as an additional obligee under any surety bond furnished in the contest
pr ngs.
Evidence of Payment. Grantor shall upon demand furnish to Lender utislacm evidence of payment of the
taxes or sssessments and shall authorize the appropriste governmental officil 10 defver to Lender st any
time @ written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shalt notity Lender at least filteen (15) before any work is commenced,
any services ore furnished, or any materisis are supplied (0 the Properly, il eny mechanic’s lien,
materisimen’s lien, or other ken could be asserted on account ol the work, sefvices, or materisls and the
cost exceeds $5,000.00. Grantor wili upon request ol Lender lurnish to Lender advance assurances
satisfactory <o Lender that Grantor can and will g7 the cost of such improvements.

mo‘rem DAMAZE INSURANCE. The following provisions relating to insuring the Property are & part of this

gage.
Maintenance of raurance. Grantor shall procure and maintsin policies of fire insurance with standed
extended coverwps <sndorsements on e replacement basis for the [l insursble velue covering all
Improvements on the ¥l Praperty in an amount sufficient 10 avoid spplicaticn of sny ceinsurazse clauss,
snd with 8 stencdard incit)ages clouse in favor of Lender. Policies sheit be written by such insurance
companies and in such jo . as may be reasonably sccepiable to Lender. Grantor shall deliver to Lender
certificates of coverage irom =ach insurer containing a stipulation ihat coverage will not be cancelied or
diminisned without a minimum ¢’ ten (10} days’ prior writlen notice to L and not containing sny
discleimer of the ingurer’s lisbility for tailure 10 Piw such notice. Each insurance policy aiso shall include an
endorsement providing that coveraga in favor of Lender will not be impaired in any way by any act, omission
or default o! Grantor or any other Lsen. Should the Real Property at sny time become localad in sn ares

designated by the Director of the Federrl Emer Management Agenc
Grantor agrees to obisin and maintain Fadirr! ?fo%? Insurance tor the full ungeid principal balance of the
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loen. up 10 the maximum policy limits sor «nder the Nationsl Flood Insurance Program, of as otherwise ™)
requised by Lender, and to maintsin such insurencs for the term of the loan,

Application of Proceeds. Grantor shall promptls notity Lendst of any loss or damage to the Property if the
estimated cost of repsir or replacement exceeds vs.ogo.oo

L . Lender may make proof of loss if Grantor fails
to do so within fifteen (15} days cf the casualty. Wiv.cher or not Lender’s secunty is impsired, Lender may,
8t its elaction, apply the proceeds 10 the redution ¢! (b2 Indebtedness. payment of any lien alfecting the
:t_’?e-.".y. or_the restoration and repa of the Property. If Lender elects to apply the procesds Lo restoration

repair, Grantor shell repair or replace the demaged or Joitroyed Improvements in 8 manner satisfactory
to Lender. Lender shall, upon satisfaciory proo! of such szpanditure, pay or reimburse Grantor from tha
proceeds for the reasonable cost of repair or restoration if Grantrs is not in defsult hereunder. Any proceeds
which have not been disbursed within 180 dau after their receiot rixd which Lender has not committed 10
the repair or restoration ol the Property shell be used first 1o riy amount owing to Lender unds: this
Mortgags, then to pmpu[ accrued interest, and the remainder. il any, s.vA he 2pplied to the principsi balance
of the indebtedness. Il Lender holds any proceeds sfter payment in fud 7.« thy Indebtedness, proceeds
shsil be paid 10 Grantor,

Unexpired insurance at Sale. A;C\’y unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property cover y this Mortgage st any trustee’s sale 0 ovher sale undes the
provisions of this Morigage, or at any jorsclosure sale ol such Property.

Complisnce with Existing Indebtedness. Curing the period in which any Existing 'n’ebtedness described

below is in ellect, compliance with tha insurance provisions contsined in the instrurent evidencing such

Existing Indebtedness shal! constitute compliance with the insuranca provisions undes (hic Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insutance requirement,

Il any proceeds from the insurance become payable or: loss, the provisions in this Mortgage for division of

rr:d’oeoodb! ': shall apply only to that portion of the proceeds not psyebie to the of the Existing
ness.

EXPENDITURES BY LENDER. [f Grantor fails to com:g with any provision of this Mortgage, inciudl:? sny
obligation to maintain Existing Indedbledness in good standing as required below, or if any action m mus
commenced that would materially atfect Lender’s interasts in the Property, Linder or: Grantor's behaif may, but
shali not be required 10, take any action that Lender deems sppropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the dste
of rapayment by Grantor. All such expenses, at Lundet's option, wil: (a) be payable on demand, (b} be added
to the balance of the Not= and be apportioned among and be payable with any instaliment ents to become
due during either {i) the terin of any applicable insurance policy os (il the remaining term of the Note, or (c) be
treated as 8 balloon payment which will be due and payabie at the Note's maturity. This Mortgage also will
secure payment ol these smounts. The rights provided fer in this pasagraph shall in addition to any other
rights or any remedies to which Lender may be entitled on account of the defsult Any such action by Lender
:'.:l not be construed as curing the defsult 50 a3 to bar Lender from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE. The following provisiors relating to ownership of tha Property are a part of
this Mortgage.

(=g
>
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Title. Grantor warrsnts that: (a) Grantor holds good and marketable title of record 1o the Pro in fee
simple, free and clear of all tiens and encumbiances other than those set forth in the Real Property
description Gr in the Existing Indebtedness secticn belnw or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the fuli right, power, and authority to execute and delivesr this Morigage o Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all parsons. In the avent any action or proceading is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled :gdpartlcipato in the proceeding and to be represented in the proceeding by coungei of Lender’s own
choice, Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property snd Grentor’s use of the Property complies with
&l axisting spplicable laws, ordinances, and regulations of governmental authorities. opor

EXISTING INDFXTEDNESS. The following provisions concerning existing indebtedness {the “Existing
Indebtedness®} cre a part of this Mortgage.

Existing Lien. Yhe lien of this Mortgage securing the indebtedness may be secondary and inferior to an
axisting lien. Grurtor expressly covenants and agrees to pay, or see to the R'aymanl of, the Existing
indebtedness and .0 Hrevent sny default on such indebtedness, any celault under the instrumants avidencing
such indebtodness, ¢: any default under any security documents for such indebledness.

Default. If the paymer ol any instaliment of principal or any interest on the Existing Indebtedness is not
made within the time requirsd by the note evidencing such indebtedness, or should a default occut under the
instrument securing such.’.ebtedness end not be cured during any applicabie grace period thefein, then, at
the obtion of Lender, the Indel/teiness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in ocirnt.
No Modification. Grantor shall not onte: into any agreement with the hoidar of any mortgage, deed of trust,
or othar security agreement which has ariotity over this Mortgage by which that agreement is modified,
, extended, or renewed without (he prior writtan consent of Lender. Grantor shall neither request
ror accept any future advances under aiy sich security agreement without the prior wriltan consent of
CONDEMNATION. The following provisions relaliog to condemnation of the Property are a pan of thisE
Mortgage.
A of Net Froceeds. If ol or any part of tha Pinperty is condemned by eminent domain proceedings m)
of by any proceeding or purchase in lieu of condemniiio:i, Lender may at its election require that all or any (%
won i the net proceads of the award be applied t6 e Indebtedness or the repair of restoration of the £
operty. The net procesds of the award shall mean t'e vward after payment of all reasonable costs,
expenses, and sttorneys’ fess incurred by Lender in conneciio vith the condemnation.

Proceedings. f sny proceeding in condemnation is filed, Grantor 4nall promptly notify Lender in writing, and
Grantor snall gomptty take such steps as may be necessary (¢ delznd tha action and obigin the award.
Grantor may Oe the nominal party in such procesding, but Lende, sall be entitied 1o participate in the
proceeding and 1o be sepresented in the proceeding by counse! of its awr choice, and Grantor will deliver or
cause (o be delivered (o Lender such instruments as may be requested Ly - from time 10 time (0 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental laxes, less and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender. Grantor shall excivic such documents in
sddition to this Mort anc take whatever other action is requested by Lender (¢ parfect and continue
Lender's lien on the Property. Grantor shali reimburse Lender for ail taxes, ss desciied below, 10gether
with all expenses incurred in recording, perfecting or continuing thws Mortgage, including «hout limitation
N taxss, tess, documentaty stamps, and other cheiges for recording or registering this tn4ge.

Yaxes. The loﬂowinP shall constitule taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon ol or any part of the indebtedness secured by this Mou?m: ib) s specific tax on Grantor
which rantor is authorized or required to deduct from payments on the biedness sacured by this type
of Mortgage; {c) & tua on this type of Morigage char against the Lender or the holder of the Note; snd
glamuictuondlocmwtmo!mcndom s 0f On payments of principal and interast made by

78ntos.
Subsequent Taxes. |f any tax 10 which this section applies is enacted submuen. t o the dete of this
Mortgage, this event shall heve the same eflect as en Event of Delault (as defined below), and Lender may
sxercise any or all of its available romedies for an Event of Dsfault as psovided below unless Grantor either
{a) pays the tax before it becomes delinquent. of {b} contests the tax as prosided sbove in the Taxes and
Lisns section and deposits with Lendel cash or a sufficient corporate sarety bond or other security
satisfactory 1o Lendes.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing piovisions relsting (o this Morigege as 8

secwiity agreement are 8 part of this Morigage.

A . This instrument shaill constitute & security agreement to the extent any of the Property

constitutes fixtures or other personsl property, and Lender shall have all of the rights of & secured party
under the Unilorm Commercial Code as smended from time to time,
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Interest. Upen request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continuo Lender’s secutity interest in the Rents and
Personal Property. In addition to recording this Mmtg'ago in the real property records, Lendar may, st any
time and without further suthorization from Grantor, file executed counterparts, ccsmn or reproducticns of
this Mortgage as a financing statement. Grantor shall reimburse Lender for al expenses incurred in
perfecting or continuing this securnty interest. Upon default, Grantor shall assemble the Personal Praperty in
8 mannar and at a place reasonably convenient o Gecantor and Lender and make it avallable to Lender within
thwee (3} days aher receipt of written demand from Lander.

Addresses. The mailing addresses of Granior {debtor) and Lender (secured partyl, from which information
concerning the security interest granted by this Mortgege may be obtained leach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The lollowing provisions reisting to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Granto? will make, execute
and delivar. or will cause 1o be made, executed or defivered, to Lender or to Lender’'s designee, and when
requestey by (onder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such cifizex and places as Lender may deem sppropriate, any and all such morigages, deeds of trust,
security deeds, esrurity agreemants, financing statements, continuation statements, insttuments of further
assurance, certifizates. and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, ~dmplete, perfect, continua, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Fieizted Documents, and (b} the liens and security interests created by this Mortgage
on the Property, whether nuw owned or hereafter acquired by Grantor. Unless prohibited by law or agresd
to the contrary by Lender i writing, Grantor shali reimburse Lender for all costs and expenses incurred in
connection with the matters e9’eted 1o in this paragraph,

At -in-Fact. 1f Grantor fais 0 do any of the things relerred 10 in the preceding paragraph, Lender may
do so for and in the name of Gtzintur and at Grantor’s expense. For such putposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-lact for the purpose of making, executing, delivering,
liling, recording, and doing ali other thunv)s as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refecred to in the r/eveding parageaph. S

FULL PERFORMANCE. (f Grantor pays a¥ v.5-Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mcrige;2. Lender shall axecute and deliver to Granior a suitable
satisiaction of this Mortgage and suitable staterients of termination of sny financing statement on file
gvidencing Lender’'s secunty interest in the Rents anc flic Personal Property. Grantor will 'pay, if permitted by
applicable lsw, any reasonable termination fee as deternvirs by Lender from time to time. f, however, paymeni
is made by Grantor, whether voluntarily or otherwise, or ty fuarantor or by gny third panty, on the Indebtedness al
and thereatter Lender is forced to remit the amount of that ray nent (a) to Grantor's irusies in bankruptey or to
any similar 2erson under any federsi or state bankruptcy law ¢: Yavy for the rolief of debtors, (L) by resson of any W v
gment, decree cr order of any court or administrative body haing jurisdiction over Lender or any of Lender’s
roperly, of (C} by reason of any settlemant or compromise o1 any ..aim made by Lendesr with any claimant
including without limitation Grantor), the Indebtedness shall bi considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be siizctive or shail be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage o: of any (st or other instrument or agreement
evidencing the Indebtedress and the Pr ty will continue to secwe the airount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, 4w Grantor shall be bourd by any
judgment, decree, order, setilemen: or compromise ralating to the indebtednsss or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an evant of default {"Event of
Delauht™) under this Mortgage:
Defauit on indebtedness. Failure of Grantor (o make any payment when due on the ) w).otadness.

Default on Other Payments. Failure of Grantor within the time required by this Morigige to make any
paynlqent for taxes or insurance, or any othet payment necessary 10 prevent filing of or to-2’«wct discharge of
any lisn.

Compliance Default. Failure of Grantor o comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Relsted Documents, ?

False Statements. Any warranty, representstion or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Pelated Documents is faiss or misleading in any materisi
respect, sither now or at the time made or furnished,

Detective Collateralization. This Morigage or any of the Retated Documents cease= to be in full force and
effect (including failure of any ccliateral documen's 1o create a valid and perfected secwity interest or fien) at
any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recsiver for any
part of Grantor's rmpmv. sny assignment for the benelit of credi*ors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insoivency laws by or sgainst Grantor.

Foreclosure, Forfeiture, stc. Commencemant of foreciosure or forleiture 'ptocudings, whether by judicial
proceeding, self-help, repossess:on or any other method, by any creditor of Grantor or by any governmantal
agency against any of the Property. However, this subsection shall not apply in the avent of a good faith
dispute by Grantor as 10 Yhe validity o reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, providod that Grantor gives Lender written notice of such claim snd furnishes
reserves of & surety bord for the claim satisfactory to Lender.
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Brosch of Other Agresment. Any breach by Grantor under the terms of w other agreement betwesn
Grantor and Lender that is not remedied within any grace petiod provi thetein, including without
limitation any agresment conceining sny indebtedness of othor obligation of Grantor to Lender, whether
existing now or later.

Existing indebtedness. A default shall occur under any Existing indebtedness or under sny instrument on the
Property securing eny Existing Indebledness, or commencement of any suit of other action to foreciose any
sxisting Wen on the Property.

Events Alecting Guaranior. Any of the preceding events occurs with res; to any Guetantor of any of the
Indsbisdness of any Guaranior dies of becomes incompetent, o revokes or disputes the validity of, or
liabikity under, any Guarsnty of the indebtedness.

RIGHTS AND REMEDIES ON DEFAULYT. Upon the occurrence of any Event of Default and atl any time theresfter,
Lender, st its opticn, may exercise any one of more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Incebiedness. Lender shali have the right at its oplion without notice to Grantor to decisro the
enme.ldm:condn es3s immedistely due and payable, including any propayment penalty which Grantor would be
required to pay.

UCC Remadies. ‘W th respect to all or any part of the Personal Property, Lender shall have all the rights and
ramodies of a secw 0 party under the Uniform Commercisl Code.

Collect Rents. Lender 3t.all have the right, without notice 1o Grantor, to t1ake possession of the Property and
collect the Rents, inciuZine smounts past due and unpaid, and apply the net proceeds, over and sbove
Lander’s costs, against t'# Indebtedness. In furtherance of this right, Lender mar require sny tenant of
other user of the Property 1+ nake payments of rent or use fees directly to Lender. If the Rents sre collected
by Lender, then Grantor irrevorably Gesignates Lender as GrantGi’s attorney-in-fact to endorse instruments
received in psyment thereo! it *a. name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other ugers !~ Lender in response to Lender's demand shall satisfy the obligetions
for which the gaymonls are made, vrivther or not any proper grounds for the demand existed. Lender may
eXercise its rights under this subparag:s~h: either in person, by agent, of through & receiver.

Mortgagee in Possession. Lender shall ia.o the right to be rlaced a3 morigagee in possession of (0 have 8
receiver aggomled (0 take possassion of =i or any part ol the Property, with the power to protect and
preaserva the Property, to operate the Propedty pr ing foreciosure or sale, and to collect the Rents from

the Property and spply the proceeds, over and atova the cost of the receivership, agsinst the Indebtedness.
The mortgages in possession of receiver may se.ve without bond if permitied b( law. Lerder's right to the
o

intiment of a receiver shail exist whether or not 1the spparent value the Property excaseds the
indebtedness by a substantial smount. Employmeni i, Lender shall not disqualify a person from serving as
8 receives,
;l':l:lgi'd Foreclosure. Lender may obtain @ judicial decres «r.iclosing Grentor's interest in sif or any part of
Deficiency Judgment. [f permitted b icable law, Lender rnay obtain a judgment for any deliciency
refmaining in the indebtedness due !o[ or after 2pplication o) alr zmounts rcee?vod from the exercise of
the rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provivey in this Morigage or the Note or
available at faw or in aquity.
Sale of the Property. To the extent permitted by apphcable law, Grantor he;cby waives any and all right to
have the property marshalied. In exercising its ri;h:s and remedies, Lendar shull b5 free to selt all or any pert
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place ci zoy public saie of the
Personai Property or of the time after which any private sale or other intended disposition of the Personel
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days bolore the time of

the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the party's rights otherwise lo demand sitict compliance with that
provision of any other o?ro'npsim\. Election by Lender to pursue any remedy shall not exclude pursuit of any
other remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under
this Mortgage after failure of Grantor to perform shall not affect Lendet's right to declare a default and
exercise its remedies under this Morigage.

Attomneys’ Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgege, Lender shall be entitled to recovar such sum as the court may adjudge reasonable as attorneys’
fees 8t trial and on any appeal. Whether or not any court actian is involved, il reasonable expensas incurred
by Lender that in Lends ‘s opinion are necessary al any time for the protection of its interest or the
anlorcement of its rights shall me a part of the Indebtedness payable on demand and shall bear irterest
from the date of expenditure until rago at the rate provided for in the Note. Expenses covered by this
paragraph inciude, without fimitation, howaver subiect 10 anr limits undar applicable faw, Lender’s attornays’
fees and Lender’s legal expenses whether or not there is a lawsuit, inciuding attorneys’ fees for bankruptcy
proceedi:gs tincluding sfforts to modify or vacate any asutomatic stay or injunction), appesls and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
loreclosure reports), suiveyors' reports, and appraisal fees, and title insurance, tc the extent permitied by
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spplicable law. G:antor slso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morsigage, including without limitation
any notice of default and notice of sais to Grantor, shall be in writing, may be sent by telefacsimiis, and
shall be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or,
it mailed, shal be deemed effective when deposited in the United States mail first class, certified or regisiered
mail, postage prepaid, directed to the addresses shown near the beginning of this Moitgage. Any party may

il _address for notices under this Mortgage by giving formal written notice to the other parties,
speci that the purpose of the notice is 10 change the paity’s address. ANl copiss of notices of forecClosure
from ¢ Lo&del of sny lisn which has priority over this Mortgage shall be sent to Lender’'s sddress, 33 shown
near the beginning of this Morigege. For notice purposes, Grantor agrees (o keep Lender irnformed at all times of
Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelisneous provisions are a part o! this Mortgage:

Amendments. This Mortgege, togather with any Retated Documents, constitutes the entire understanding
uh? soment o‘a‘l‘” bgu;o'es as 1o m':' matters sel forth in .;'r‘;s Mo':.lg . thh:o dt:‘r,alion pg:t of mmwr:\om l‘::
this 1gag”. 8! sffective unless given in wit paty or 0 to
charged o?.’?owd by the alteration or m;'ndmomv o »9

Applicable Lavs. - This Mortgege has been delivered 1o Lender and accepted by Lender in the State of linois.
Subject 1o the piosa'ons on arbitration, this Mortgege shall be governed by and construed in accordance
with the laws of the £.:0'e of Minols.

Asbitrstion. Lender sn2 G:antor agree that all disputes, claims and controversies between them, whether
individual, joiny, or cless ir nature, arising from this Mon or ctherwise, without imitation
contract and tort disputec, «nall be arbitrated purcusnt to the of the American Arbitration Association,
upon requess of either party. 'N» act to take of dispose of any Property shall constitute 8 waiver of this
asrbitrstion sgreement or be piubiuited by this orbitration sgreement. This includes, without limitstion,
obtaining iniunctive reiie! of a teMpPo-oY restraining order; invoking a power of sale under any desd of irusl
of mortgage: obteining a writ of atischinent of impositicn of a receive:; or exercising any rights relating to
pers property, including teking or Jiipasing of such property with of withou! judicisi process pursuant to
Article 9 c! the Uniform Commercisi Codz.-Ary ditputes, claims, or controversias concerning the Lawfuiness
o¢ rgasonableness of any act, Or exercise o' any fight, conwmmmkﬁopmv. including any cleim to
rescind, reform, or otherwiss modily any ‘e rsement relating to voperty, shell siso be wrbitrated,

orovided however that no arbitrator shall have 12 right or the power 10 ®%0in Of resirssn sny act of any
m. Jgdgtg‘pm upon sny award rendered by aiy abitrator may be entared :n any court having jusisdiction.
ng in this

A Mortgege 53 preciude any party ‘rom seeking equitable reliel from a coust of competent
jurisdiction. The statute of lmitations, estoppes. v.siver, laches, and similar doctrines which would
otherwise be applicable in en acticn brough! by a parte snall be apgl;csble in any arbitration proceeding, and
the commencement of an arbitration proceeding shall be azemed the commoncement of an action for these
purposes. The Federal Aritration Act shalt apply 1o the curst uction, interpretstion, and enforcement of this
stbatration provision.

Caption Headings. Caption headings in this Mortgage are for cenvenience puiposes anly and are not 10 be
used to interpret or d:gno the ptovn?sions of this Mor.?gm.

Meeger. There shall be no merger of the interast of estate created by 1nis Morigage with any other interest
of estate :'n I.the Property at any time held by or for the benelit of Lende: ir anry capacity, without the written
consent ol Lender.

Mursple Parties. ANl obligations of Grantor under this Mortgage thall be joirt snd several, and all references
to Grantor shall mean each end gvery Grantor. This mesns that of v, pweons sigring below is
responsibie for all obligations in this Morigage.

Seversbility. It a court of competent jurisdiction finds any provision of this Murtgaye 10 be invalid or
unenforceable as to any person or circumstance, such finding shall not render thr( pfovision invalid of
unenfo:ceable as 1o any other persons or circumstances. If feasible, any such offending Crovision shall be
deemed to be modified 1o be within ihs limits of enforceability or validity; however, 1l the uiiunding provision
cannot be so modified, it shall be stricken and il other provisions of tiws Mortgage in ali other respects shall
remain valid and en‘orceable.

Successors and Assigns. Subject lo the limitations <tated in this Morigage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benelit of the parties, their successors and assigns. if

ownership of the Property es vested in a person other than Grantor, Lender, without notice to

Grantor, may deal with Grantor’s successors with reference to this Morigage and the indebtedness by way

3{‘ u'rrr‘g:gr‘:gca or extension without relsasing Grantor from the obligations of this Mortgage or lability undes
ness.

Time Is of the Essence. Time is of the sssence in the perlormance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releasss and waives &il rights and benelits of the
homestead exemption laws of the State of Illinois as to all indebledness secused by this Mortgage.

Walvers and Consents. Lender shall not be desmed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. Na delsy or omission on the
part of Lender in exercising any ri;hm shall operate as a waiver of such right or any other right, A waiver by
any party of a prowision of this Morigage shall not constitute a waiver of or prejudice the party’s right
otherwise to demand sirict compliance with that provision or any other provision. No prior waiver

Lender, nor sny course of dealing between Lender snd Grantor, shali constitute a waiver of any of Lender's
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rights or any of Grantor's abligations as 10 any future transactions. Whenever consent by Lender is required
in this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing
consant to subsequent instances where such consent is requited,

EACH GRANTOR ACKXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

37
G. ﬁEc‘sﬁLﬁ‘?‘e %
YA CE g %

THERESA REYES a [

ILDIMIDUAL ACKNOWLEDGMENT

STATEOF T\l na s

COUNTYOF  CooX .

On this day belore me, the undersignec Notary Public, porsonally appesred JESSE G. REYES and THERESA
REYES. to ma known 1o be the individusls described in and w!« executed the Morigage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deer; ior the uses and purposes therein mentioned.

Given under my hand snd official seal this _ ™" deyof _ Opyd,ip,. 1997

By ' - — Residing st 11~ A, Cle. X !!!h' 1

i

Notary Public in and fot the Stste of __ TAL s

OFFICIAL SEAL 3
$ FRANCINE sehwﬂfn”'fms 3

PUBLIC STATE U 1y S0DS
; Ju?%nssco« EXPIRES 372 ?

St LALLM LTI 2

f:l”ill”ﬂifmw AN OIHINIIN

My commission sxpires

LASER PRO, Reg. U.S. Pal. & T.M. ON1., Ver. 3.23 (c) 1997 CFi ProServices, Inc. All rights reserved.
(IL-GU3 586837090.LN R1.0VL}
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STREET ADDRESS: 10122 S. SPRINGPIELD
CITY: CHICAGO COUNTY- COOK
/ TAX NUMBER: 24-11-307-014-0000

" LEGAL DESCRIPTION:

LOT 65 IN FIRST ADDITIGN TO TALLEY'S CORNER, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4
4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 33 BAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK
" COUNTY, ILLINOIS
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