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MORTGAGE

THIS MORTGAGE ("Security Instrumen;”) is givenon  August 29, 1997 . The mortgagor is
PETER T. LITION and SHARON E. P.RKE

("Borrower™). This Security fastrument is given to
Chicago Financial Services, Inc.
which is organized and existing undcr the laws of The State of Illinois , and whose

addressis 520 W Erie Suite 240 , Chicago, IL 60610
wender®). Borrower owes Lender the principal sum of

Twe Hundred Thousand and 00/100 Daars (U.S. $200,000.00 ).
This debt is evidenced by Borrower's noie dated the same date as this Security ins’rument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Septeiner 1, 2027

This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Mcte, with interest, and all rcmwals.
exiensions and modifications of the Note; (b} the payment of all other sums, with interest, 2ivainced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenarte 37d agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby motigage, grant and convry > Lender the following
described property located in Cook County, lilinois:

SBE LEGAL DESCRIPTION RIDER ATTACHED:
PIN: 13-22-110-031-0000

3827 NORTH KENNETH AVE, CHICAGO
{Zip Code] (" Property Address”);

BAX 333-CTriEEmIN K
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’ T 1L0T 19 !BXCEPT THE SOUTH 15 FERT TNPXEOF) IN BLOCK 4 IN GRAYLAND, BSING A
SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT .10 ACRES IN THE NORTHEAST CORNER
THERECF) OF SECTION 22, TOWNSHIP 40 NOITH, RANGE 13 BAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOLS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurienances, and
fixeures now or hereafier a pari of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referved to in this Security instrumemt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforni covenants with limied
variations by jurisdiction (o constitute a uniform security instrument coveng real nroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Cherges. Borrower shall prompily pay when due the
principal of and interest o the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuads for Taxes and Insurance. Subject 10 applicabie law or to a wrillen waiver by Lender, Borrower shall pay 10
Lender on the dav anthiy payments are duc under the Note, until the Note is paid in full, 3 sum (“Funds®) for: (a) yearly taxes
and assessments whick, may attain nsiority over this Security Instrument as 2 lien on the Property; (b; yearly leaschold payments
or ground rents on the P perty, if any; (c) yearly hazard or property insurance premioms; (d) yeasiy (lood insurance premiums,
if any; () yearly mofig> ¢ 'asurance premiums, if 2ny; and () any sums payable by Borrower to Lender, in xcordance with
the provitions of paragraph [, i1 ficu of the payr ent of mortgage insurance prearums. These items are called “Escrow hems.®
Lender may, at any time, collcct ad hold Funds in an amount not to exceed the maximum amount a lender Tor a federally
related morigage foan may require /~; Borrower's escrow account under the federal Real Estate Settiement Procedunes Act of
1974 as amended from time to time, 12U S.C. Section 2601 e seg. ("RESPA°), unless another law 192t applies o the Funds
scts a lesser amount. If s0, Lender may, =« any time, collect and hoid Funds in an amount not (0 exceed the lesser amount.
Lender may estimate the amount of Funds dvie o the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with pisble law.

The Funds shall be held in an instituticn weiss deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such 2 institution) ov .0 any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow fiems. Lender may not charge Borrower for holCing >4 applying the Funds, annually analyzing the escrow account, of
verifying the Escrow liems, unless Lender pays Borrower ineres on the Funds and applicable law permits Lendet 1o make such
a charge. However, Lender may require Borrower 10 pay a on¢-tire charge for an independemt real estale tax reponiing service
used by Lender in connecticn with this loan, unless applicable 12"« provides otherwisc. Unless an agreement is made of
applicabie law requires interest 10 be paid, Lender shall not be requirad ‘o 7ay Borrower any inlercst of camings on the Funds.
Borrower and Lender may agrec in writing. however, that imerest shail ov paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ami debit-:a the Funds and the purpose for which each
Jebit o0 the Funds was made. The Funds are pledged as add:tional security (of <!l surs secured by ihis Security Inssrument.

If the Funds held by Leader ¢xceed the amounis permitted 1o be beid by appls.ole law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the &ana2 of the Funds held by Lender at any
time is ool sufficient to pay the Escrow liems when due, Lender may so notify Borrowes 13 wyiting, and, in such case Borrower
shall pay o Lender the amount necessery to make up the deficiency. Borrower shall make L9 the deficiency in no more than
twelve monthly payments, af Lender’s sole discretion.

Upon payment in full of 21l suss secured by this Secunity Instrument, Lender shall prowes’s cofund 10 Borrower any
Funds held by Lender. If, under peragraph 21. Lender shall acquire or sell the Propenty, Leader. prior (0 the acquisition or sale
of the Property, shall apply any Funzs held by Lender & the time of acquisition or salc as a credil again« (e sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, Lo amoums payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lae charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxss, asscssments, charges, fines and impositions attributable to the Propenty
which may attain priority over this Security Instrument. and ieaschold payments or ground rests, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, of if not paid in thal manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall prompily furnish to Lender al! aclices of amounts (0 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompsly furnish to Lender receipts evidencing the payments.

Borrowet shali prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
eufowraentoflhelm.or(c)ucumﬁomunh«ﬂderoflhelnnanagmmmufnwyloI.mdctaabordmamg
this Sccurity Instrument. If Lender determines that any past of the Property is subject to a lien which may atuin
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this Sccurity fnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth sbove within 10 days of the giving of notice.

K. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crecied on the
Property insused against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
Noods or Mcoding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires. The insursnce carricr providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. )f Borrower fails to mainiain coverage described above, Lender may, at Lender’s
option, obiain coverage 10 proiect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. Ii Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. En the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Leode and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if 1"+ restoration or repair is cconvmically feasible and Lender's securiiy is not lessencd. If the restoration or
repair is not cconomicrily) feasibic or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security fustument, whether or not then due, with any excess paid to Borrower. If Borrower abandont the
Property, or docs not answer wvithin 30 days a notice from Lender that the insurance carvier has offered 10 settle a claim, then
Lender may collect the insurarce ;roceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unlexe I ender and Borrower oilvissise agree in writing, any application of proceeds to principal shall not exterd or
posipone the due date of the monthly pzyrants referred to in paragraphs | and 2 or change the amount of the paymemis. If
under paragraph 21 the Propenty is acquired b, Londer, Borrower's right to any insusance policies and proceeds resulting from
damage 10 the Property prior to the acquisition <ha!! pass to Leader 10 the exient of the sums secured by (his Security Instrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Msintenance and Poection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property 2 Bormwer's principal residence within sixty days after the execution of
this Security instrument and shall centinue to occupy the P opeity as Borrower’s principal residence for a least one year after
the date of occupancy. unless Lender otherwise agrees in wnlwrig, which consent shali not be unrcasonably withheld, or unlcss
exienuating circumstances exist which are beyond Borrower's contol. Borrower shall not destroy, damage or impair the
Property. allow the Property io deteriorate, or commit waste on inz Porerty. Bofrower shall be in default if any forfeilure
action or procceding, whether civil or crimiaal, is begun that in Lender’s 2ood faith judgment coulé result in forfeiture of the
Property or otherwise materially impair the lien creasted by this Security !-sirume or Lender’s security interest. Borrower may
cure such a default and reinstale, as provided in paragreph 18, by causing the : ctiox, or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower s interest in the Property or other maicrial
impairment of the lien created by this Security Instrument or Lender’s security intes:. Borrower shall also be in default if
Bocrower, during the loan application process, gave materially false of inaccurate inforraiior or statements to Lender {or failed
to provide Lender with any material information) in ccanection with the loan evidenced by tie Note, inciuding. but not limited
10. representations concerning Borrower's occupancy of the Propenty as a principal residence. If ris Security [nstrument is on 2
Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fer title 10 the Property, the
leasehold and the fee title shall not merge uniess Londer agrees (0 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borower faiis 10 perform the covenanis and 7gnements coatained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tre Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the vaiue of the Property and Lender’s rights in the Propenty. Lendet’s ctions may
inctude paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable atiorncys’ fees and entering on the Pruperty 1o make repairs. Although Lender mary take action under this paragraph
7, Lender does not have (o do $0.

MynomdisbumdbylmmmisWTMImﬂitwuHomebymh
Security Instrument. Unless Borrower and Lender agree (0 other lerms of payment, these amounts shall bear interest from the
date of disbussement at the Note rac and shall be payable, with interest, upon notice (rum Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required morgage insurance as a condition of making the loxy secured by this Security
lnstrument, Borrower shall pay the premiums required 1o maintain the morngage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums ]
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obuain coverage substantially equivalent 10 the-morigage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mostgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is nct available, Berrower shall pay o Leader ¢ach month a sum equal (o
one-twelfth of the yearly montgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
payments may no loager be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain morgage insurance in effect. or 1o provide a loss reserve, unti! the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnation or oher taking of any pant of the Property, or for conveyance in licu of condemnation, are bereby assigned and
shall be paid (o Leiider.

In the event of 4 t-:al 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
wheiher or not then du=, *~ith any excess paid 10 Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Propeny immediaiely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediactv G2fore the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b r.duced by the amount of the proceeds muliiplicd by the following fraction: (a) the total
amount of the sums secured imnwdiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall e 22 10 Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediately befiic the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security listrament whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or 'f_ afier notice by Lender 1o Borrower that the condemnor offers (o make an
award or settle a claim for damages, Borrower fails (¢ respond 10 Lender within 30 days afier whe date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at it’ option, either to restoraticn of repair of the Property or 1o the sums
secured by ihis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, -ay. application of proceeds to principal shall not extend or
pasipone the due date of the me-rhly payments referred to in paragiazas | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wa'se., Extension of the lime for payment or modification
of amontization of the sums secured by tais Security Instrument gramied *; Lender (o any successor in interest of Borrower shalt
not operate 1o release the liability of the original Borrower or Borrower's suciesscrs in interest. Lender shall not be required to
commence proceedings against any successor in interesi of refuse 1o extend ime fo7 payment or otherwise modify amonization
of the sums secured by this Security Insirument by reason of any demand mals tj rhe original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy < aii ot be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The corcnomts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowvr. <g¥;2¢t to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wix» co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personzily chliga«d to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any acconunodations with regard to the terms of this Security Instrument or the Note withous thal Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximws: loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied ot 10 be collected in connection with the
loan exceed the permitied limits, then: (a) any such toan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitied limit; and (b) any sums already collected from Bosrower whiich exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymen: (o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any ootice to Borrower provided for in this Security Instruinent shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Addm
or any other address Borrower designates by notice to Lender. Anynmwelolmdershallbeg:mbyﬁmdm

/

i o

@y A1 meom o Form 20T4 /90




. UNOFFICIAL COPY




UNOFFICIAL COPY

applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
ic) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallere to cure the deisult on ur before the date specified in the notice may result in acceleration of the sums
secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The uotice shal) further
inform Borrower of the right Lo reinstate afier accelerntion and the right to assert in the foreclosure proceeding the
oon-existence of a defauk or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the nolice, Lender, af its option, may require immediate payment in full of al! sums
secured by this Security Insirument without further demand and may foreclose this Security lnstrument by judicisl
proceeding. Lender shall be entitied to collect 2l expenses incurred in pursuing the remedies provided in this paragraph
21, incinding, but not limited to, reasonable attorneys’ fees and costs of litle evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

13. Waiver 0" Komestend. Borrower waives all righi of homestead exempiion in the Property.

24. Riders 1o thi; S curity Instrument. If onc of more riders are execuied by Borrower and tecorded axgether with this
Security Instrument, the ~veaans and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreementc of this Security Instrument as ii the rider(s) were a part of this Securily Instrument.

{Check apprmavde box(es)]
Adiustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plantved Unit Development Rider Biweckly Payment Rider
Ballcon Rider ! Rate Improvemert Rider Second Home Rider
VA Rider (XX] Oberis) {specify] Regular Rider

BY SIGNING BELOW, Borrower accepts and agr:=< 10 the terms and ﬁvumcmnu‘l in this Security lastrument and
in any rideiis) cxecuted by Borrower and recorded with il. ) e ﬁ
Witnesses: o

4

<
3
N |

(Seal)
Borrowet
(Seal)
Borrower
(Seal)
Borncowes

(Seal)
STATE OF ILLINOIS, @—D’L County s:

L . a Notary Public in and for said county a4 sic do hereby certify
thw PETER T. LITTON
SHARON B. PARKE

. personally known (o me (0 be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thit they
signed and delivered the said instrumeol as free and voluntary a1, l'onhemndpupmliwmnmhﬂh
Given nnder my hand and official seal, this  z9¢h

6424303
Pam ot Form 3014 V90




PLAN 750 - 7/1 ARM

U Selstable ke wiver

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  29th day of August . 1997 .
and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Truet or Sectsity Dml(lhe *Security
Instrument”) of the same date given by the undersigned (the *Borrower®) 10 secure the Borrower's Adjustabie Rate Noie (the “Note™) to

Chicago Financial Services, Inc,
(the °Lender”) of the same date and covering the property described in the Security Iastrument and located ar:

3827 NORTH KENNETH AVE, CHICAGO, IL 60614
[Property Addeess}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE, INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender fusther covenant a2 rec as follows:

A, INTEREST RATE AND Y%ONTHLY PAYMENT CHANGES

The Note provides for an initial imteicsirateof 7 250 %. The Note provides for changes in the interest
rate and the monthly payments. as follows:

4. INTEREST RATE AND MONTHLY AYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the firs< cay of September R adontutdry every
12th month thereafter. Each daie on which my interest rate coud’ change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be tas<d on an Index. The “ladex” is the weekly average yicldon ,
United States Treasury securities adpusied 10 a constant maturity of ) year, as mace uvailabie by the Federal Reserve Board. The most recent
Index figure available 2s of the daie 45 days before each Change Date is called 2 Curren Index.”

If the Index is no longer available. the Notz Holder will choose a new indes whish is based upor comparable infosmation. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Daic, the Note Holder will calculate my ncw interest rate by additg
Two & Tares-Quarters peroemiage poux(s) { 2.7150 %) 40 the Current Index. The
Note Holder will then round the result of this addition 1o the ncarest one-cighth of one percentage poin! (0./25%). Subject 10 the limits
staled in Section 4D} below., this rounded amount will be mry new inserest rase until the next Change Dae.

The Nose Holder will then desermine the amount of the monthly payment that would be sufficient 1) repa; 1< unpaid principal that
1 am expecied 5o owe at the Change Date in full on e Marurity Dase at my new inscrest raic in subsiant.ally equal rioments. The result
of this cakulation wili be the new amount of my monthly paymeni.

(D) Limies on Interest Rate Changes

The inserest tate | am required 1o pay a1 the firt Change Date will 2o¢ be greater #23 1,250 % or less than

4.250 %. Thereafier, my imcrest rake will never be increased of decreased on any single Change Dade by more than
mmmﬂ%)fmhmdwmlmmmmtofdnpmedummm My interest rate will never be
grever than 12,250 %.

(€} Effective Date of Changes

My ntw insetest rate will become :ffective on each Change Dase. [ will pay the amount of my new monthly payment
on the first monthly peyment daie aficr the Change Dase until the amount of my monthly payment changes again.

MULTISTATE ADJUSTARLE RATE RIDER « ARM 5-1 - Saple Fasnly - Famale Mos/Froddie Mac Uniforns lautrasvent
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The Nowe Holder wili deliver or mail (o me 2 notice of any changes in my interest rase and the amount of my monthly payment
before the effective dase of any change. The notice will include information required by law 10 be given me and also the title and «elephone
mumber of 2 person who will answer any question [-may have regarding the notice.

B. 'TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Inserumendt is amended w0 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or amy interest in it is sold
or tramsfetied (or if 2 beneficial interest in Borrower is sold o transferred and Borrower is not a mamural persen) without Lendes's prios
writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
Howevee, this option shall not be exercised by Lender if excrcise is probibited by federal law as of the daic of this Security Instrument.
Beginning on the first Change Date as stated in Section 4(A) of the Note and ai all times thereafier, Lender also shall not exercise this
option if. (a) Borrower causes to be submitted to Londer information fequired by Lender 10 evaluate the intended transferee as if a new
loan were being made ‘o the transferce; and (b) Lender reasonably deteemines that Lender's security will not be impaired by the loan
assumption and that the ek of a2 breach of any covenant or agreement in this Security instrement is acceptable 1o Lender.

Ta the extent gerrurted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s consent to the joan
assymption. Lender may Lo oquire the trapsferee to sign an assumption agreement that is acceptable 10 Lender and that obligates the
tramsferee (o keep alt the proniiers and agreements in the Note and in this Security Instrument. Borrowe: will continue tc be obligated
under the Note and this Security ins? urrent unless Lender releases Borrower in writing.

If Lender exercises the oplica 1) require immediate paymens in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not kess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. ([ Porower fails to pay these sums prior to the cxpiration of this period, Lender may invoke
aty remedies perminted by this Security instniinen: =ithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts ard 7grees to the terms and com?mod in‘ll/us"‘Ad'jmable Rare Rider.

WITNESS - Piease PRINT Nasae: GHAYON E. PARKE

g

5’

e

MULTISYATE ADJUSTABLE RATE RIDER - ARM 52 - Siagle Family - Fansle MaerFreddie Mac Uniform nstrument

Fom MIA Rev. 297 Page 20f 2 Form M1
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This Rider is ded _August 23, 1997 and is pan of and changes and adds 1o the Mortgage of the same

dae which Borrower has given 10 secure Borrower's Note of the same daie (e “Nose*) 1o Chicago Pinancial Services,

_Inc.

! (the “Lender®). Toe Mongage covers the Property Jescribed in it and locased 1
. 38237 NORTH KEMNETH AVE, CHICAGO, IL 60614

* Modifications. in addigon 10 the covenants and agreements made in the Morigage, the Lender and Borrower further agree as follows:

CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:

This Rider makes certain changss 2nd additions o the attached Mortgage and other Riders. Whenever the werms, condicions and
promiscs coatained in the Montgage (Paragraphs 1 50 24) and other Riders differ of are in conflict with this Rider, the provisions
of Uus Rider wil) comurol.

ADDITIONA). CHARGES

Notwikistanding 29 g 1o the contrary contained in Paragraph 22 or other provisions of the Morigage, unless applicable law
provides otherwise, L2z:0% (o pay certain reasovable charges (inchuding any atiorney s fees actually incurred by Lender for the
review and preparation of Zocurnents) associaled with the servicing of this loan, including. bu not limited o: 1} processing
dishonored checks and insviarye loss payments; 1i) processing nty reques: for an ownership transfer, partial release, grant of
casement, modification and o</ agreemen(s). i) responding 1o my request for copwes of Joan documents and/or 2 lan payment
hisiory and iv) preparation of an asizaant, discharge or satisfaction of morigage.

RIDER VOID IF MORTGAGE S0L.D TO FNMA, GNMA, FHLMC, RFC OR SMSC
if the Federal National Mortgage Association (I'N2.JA), Governmens National Mongage Association (GNMA), Federa) Home Loan
Morgage Corporation (FHLMC), Residential Fun v, Zorporation (RFC) or Scars Mongage Securities Corporation (SMSC) buys
it or some of txe Lender's rights under the Mongage 1nd the Note, the promises and agreements in this rider will no longer bave
any force o7 effect, except those promises and agreemer s wiich are accepicd by the purchasing organization.

By signing s, | agrec io all of the zbove.

Witncases:

Witacss - Please PRINT Nase

Witaess - Please PRINT Marwe
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