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MORTGAGE g7

THIS MORTGAGE (*Sccunly !=s’ument”) isgivenon AUGUST 28, 1997
STEVEN J ROSS AND JULI M ROSS, Tri'ANTS BY THE ENTIRETY

(“Borrower”). This Sccunty Instrumentisgivento | FTR8T CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the iaws of THE SA7R OF DELAWARE . and whose
addressis 900 TOWER DRIVE, TROY, NI 48090

{"Lecsd 1), Borrower owes Lender the principal sum of
ONZ HUNDRED FORTY THOUSAND AMD 00/100

Dollars (U.S. § 140,000.00 ). This debt is evidenced by Borrowes's note dated the same dale as this Secunty
{nstrument (*Notc”), which provides for momhly payments, with the full debw. 5t »ot paid carlicr, duc and paysble on
SEPYDMBER 01, 2027 . This Sccurity Instrument sccures to Letider: (a) the repayment of the delt
evidencod by the Note, with interest, and afl rerewals, extensions and modifications of the Note; (b) the payment of all
other sums, with inlerest, advanced under paragraph 7 to protect the sceurity of this Seawity Instrument; and (¢)
the perfermance of Bomrowet's covenants and agresments under this Sccurity Instrumcid ood the Note. For this
purposc, Borrower does hercby mongage, grant and convey to Lender the following descriord oroperty located in
VILLAGR OF SKOKIE, COOK County, lllinois:
LOT 164 (EXCEPT THE NORTH 4 FEET 11 INCHES TRAEREOP) IN KREMNN AND DATO'S

MAIN XOSTMRR SUBDIVSION OF THE NORTHWEST 1/¢ OF THE SOUTHBEAST 1/4 AND

THE WEST 1/2 OF THE WEST 1/2 OF THR SOUTHWESY 1/4 OF THE SOUTHEAST /4

OF SECTION 22, TOWNSHIP 41 NORTH, RANGR 13, RAST.6 ’ HRD PRINCIPAL

MSRIDIAN, IN COOK COUNYY, ILLINOIS. INTEGRITY TITLE

3\ ou A a0 £, DEMPSTER STREET

PKRNANLNT INDEX NUMBER: 10-22-400-C47 SUITE 110
’ DES PLAINES, IL 60016

£eevI9L6

which has the addressofi 4334 W MADISON STREET, SKOKIE [Street, City},
Minots 60076 {Zip Code] (“Property Address®);
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TOGETHER WITH all thc improvements now or hereaficr crecled on the property, and all casements,
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing 15 referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the rignt to
mortgage, grant and convcy the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjoct to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constinue a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompUly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
(o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: {a)
ivurl taxes and assessments which may attain priotity over this Sccurity Instrument as a lien on the Property; (b) yearly

mezold payments or ground remts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any (¢} yearly mortgage insurance premiurns, if any; and (f) any sums payabie by Borrowes
to Lender, in accorda:icc with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums.
These items are called“Escrow liems.” Lender may, at any time, collect and hold Funds in an amount nol o exceed the
maximum amount a lendzr 1o a federally related mortgage luan may require for Botrower's escrow account under the
federal Real Estate Settletieit Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq.
("RESPA"), unicss another law. (na* applics to the Funds scis a lesser amount. If so, Lender may, at any time, collect and
hoid Funds in an amount not (o ecred the lesser amount. Lender may cstimate the amount of Funds due on the basis of
current data and reasonable estimaies of sxpenditures of future Escrow liems or otherwisc in accordance with applicable

law.

The Funds shall be held in an instituiion v-:nse deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Homre Loan Bank. Lender shall apply the Funds 1o
pey the Escrow ltcms. Lender may not charge Forower for holding and applying the Funds, annually analyzing the
eSCIOW accouy, or verifying the Escrow ltems, uniess Leader pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Howevet, LzaGer may require Borrower to pay a one-time charge for an
independent feal estate tax reporting service used by Lender i connection with this loan, unless applicable law provides
otherwise. Unles an agreement is made o applicable law revuires interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Borrower and Ler Jer may agree in writing, however, thal interest shall
be paid on the Funds. Lender shall give to Borrower, without charg 2, 7 annua) accounting of the Funds, showing credits

debits to the Funds and the purpose for which cach debit o the Fuuds w2s made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

1¢ the Funds held by Lendet cxceed the amounts permitted to be hcia by »pnlicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicab.¢ lav_If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may o notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the defiviesy. Borrower shall make up the
deficiency in no mors than twelve monthly payments, at Lender’s sole discretion.

UK:;': payment in full of all sums secured by this Security Instrument, Lender shall promp’iy: refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lendes, pries to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ot salc as a ted). against the sums
secured by this Security Instrument.

3. Application of Payments, Unlecss applicabic law provides otherwise, all payments reccived by Lender under

phs 1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, 1o anow:'s payable
under paragraph 2; third, {0 interest due; fourth, to principal due; and last, to any late charges duc under the Note:

4, Charges; Liens. Borrower shall pay all axcs, asscssments, charges, fines and impositions attributable 10 the
Property which may altain priority over this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ¢ if not paid in that manncs, Borrower shall
pay them on time dircctly to the persin owed payment. Borrower shall promptly fumish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish to Lendet
receipts evidencing the payments.

Borrower shall prompily dischatge any lien which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acoeptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale lo prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. I Lender determines that any pan of the Property is subject to a
licn which may attain priority over this Sccurity Instrument, Lender may give Bortower o nolice identifying the licn.
Borrower shall satisiy the lien or take one of more of the actions sct forth above within 10 days of the giving nf
notice.

5. Hazard or Property Insurance, Borrower shall kevp the improvements now existing or hercafier crected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards,
inchuding floods or flooding, for which Lender roquires insurance. This insurance shal) be maintained in Lthe amounts and
for the periods that lmkrsmuircs. ) idi i j
Lender's approval which shall not be unseasonably withheld. i Bosrower fails to maintain coverage described above,
Lender may, at Lender's option, obiain voverage lo protect Lender's rights in the Property in acoordance with paragraph
7

All insu;ance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender rexquires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the cvent of loss, Bomower shall give prompt nolice to the
insurance carrier and Lender. Lender may make proof of loss if net made prompily by Borrower.

Unless Lerider and Botrower otherwise agree in wriling, insurancs procecds shall be applied to restoration or repair
of the Propetiy umaged, if the restoration OF repair is cconomically feasible and Lender's secutily is not lessened. If the
restoration or rezair-is not vconomically feasible of Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums senred by this Sccurity Instrument, whether or not then duc, with any excess paid o Borrower. If
Borrower abandons (w £Roperty, of docs not answer within 20 days a notice from Lender that the insusance cartier has
offered 1o settle a clain:, wp2n Lender may collect the insurance proceeds. Lender may usc the proceeds (o repair or
restore the Propeity of 1o pay sims seoured by this Security Instrument, whether or not then due. The 30-day periog will
begin when the notice is given

Unlcss Lender and Bortower othcrevise agree in writing, any application of procevds o priticipal shall not extend or
postponc the duc date of the monthly ;ayments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqui vd Ly Lender. Borrower's nght to any insurance poficies and procecds resulling
from damage to the Property prior 10 thx rauisition shall pass to Lender to the exient of the sums secured by this
Security Instrament immediately priot (0 the wcquisition.

6. Occupancy, Preservation, Maintenayr =ng Protection of the Property; Borrower’s Loan Applicution;
Leaseholds, Borrower shall Occupy, establish, and use 5is Property as Borower's principal residence within sixty days
afier the exccution of this Security Instrument and shas! continue (o occupy the Property as Borrower's principal
residenice for af cast one year after the date of occupancy. urless Lender otherwise agrees in writing, which consent shalt
not be unreasonably withheld, or unless cx{enuating circums arces exist which are beyond Bormower's control. Botrower
shall not destruy, damage ot impair the Property, allow the Piorerty to deicriotate, or commit waste on the Property.
Borrower shsl! be in default if any forfeiture action or proceeding, whether civil or crimina), is begun that in Lender's
good fuith judgment could result in forfeiture of the Property or othepise matenaliy impair the lien created by this

paragraph 13, by causing the aclion of procecding 1o be dismissed v a niling that, in Lender's good faith
determination, precludes forfeiture of the Bomower's interest in the Propeny ré olber material impairment of the lien
crealed by this Security Instrament of Lender's sccurity interest. Borrower shall 226 bz in defoult if Borrowes, during the
loan application process, gave materially false or inaccurate information or statemeints to Lender (or failed (o provide
Lender with any materia) information) in connection with the loan evidenced by the ote; ixciuding, but not limited to,

feprescntations conceming Botrower's occupancy of the Property as a principal residencs. If this Secunity Instrument is D) .-
on a leaschold, Borrawer shali comply with all the provisions of the Feasc. If Botrower acquicer ‘ez title to the Property, 3’1 2

the leaschaold and the fec title shall not metge unless Lender agrees to the merger in writing.

.
e

coniained in this Security Instrument, or there is lcgal procecding that may significantly affect Lunder's rights in the *&

Property (such as s proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations),

then Lender may do and pay for whatever s hecessary (o proicet the value of the Property and Lender's rights in the xS

Propenty. Lender's actions may include paying any sums sccured by a licn which has priority over this Secunty
Instrument, sppearing in court, paying reasonable attomeys' fees and entening on the Property to make repairs. Although
Lender may take action undet this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deby of Borrower secured by this
Sccutity Instrament. Unicss Borrower and Lendet agree to other terms of payment, these amounis shall bear intcrest
from the date of disbursement at the Noic rate and shall be payabie, with intcresy, upon notice from Lender to Borrower

requesting payment. ‘ ) . ) )
8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the foan secured by this
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premiums tequired to oblain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantinlly equivalent lo the cost to Borrower of the mongage insurance previously in effect, from an ajtemate
motigage inswer apptoved by Lender. If substantially equivalent mongage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss rescrve in licu of mongage insurance. Loss reserve payments may no longer be requited, at the option
of Lendet, if mortgage insurance coverage (in the amount and for the period Lhat Lender requires) provided by an insurer
approved by Lender again becomes available and is oblained. Borrowes shall pay the premiums required to maintain
merigage insurance in effect, or to provide a loss rescrve, until the requirement for mongage insusance ends in
accordance with any wrilten agrecment between Borrower and Lender o applicable law.

9. Inspection. Lender of its agent may make reasonabie entries upon and inspections of the Property. Lender shall
givi Borrower notice at the time of of prior toan inspection specifying teasonable causc for the inspection.

10, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event 41 3 tolal taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether 0= not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market aiue of the Property immediately before the taking is equal to o greater then the amount of the
sums secured by this Sccraiiy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured Ly <nis Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totul 2invmnt of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borower. In the 2vent of a partial
taking of the Property in which e fair market value of the Property immediately beforc the taking is less than the
amount of the sums secured immediate(y 'cure the taking. unless Borrower and Lender otherwise agrec in writing ot
unless applicablc law otherwise provides, e praceeds shall be applied 1o the sums secuted by this Security Instrument
whether or not the sums ase then due.

If the Property is abandoned by Borrower, o: 11 afier notice by L ender to Borrower that the condemnor offers to
make an award or setlle a claim for damages, Borrower fiiil to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the prec=cds, at its aption, cither 10 restosation ot repait of the Property
ot {o the sums sccured b this Security Instrament, whether or 7«x then due.

Unless Lender and Borrower otherwise agree in writing, any anplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to il purgraphs 1 and 2 or change the amount of such

yments,

2 11. Borrower Not Released; Forbearance By Lender Not a ‘Weirer, Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granied by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrowr:-or Borrowet's successors in interest.
Lender shall not be required to commence proceedings against any successor (0 interest or refuse (o extend time for
payment of otherwise modify amortization of the sums secured by this Security Insizament by rcason of any demand
made by the original Borrower or Borrower’s successofs in interest. Any forbearance by "oder in exercising any right
o remedy shall not be a waiver of or preclude the exercise of any right of remedy:.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The coverants and sgrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bormorer, subject to the
provisions of paragraph 17. Bortower’s covenants and agreements shall be joint and several. Any Botow .t vho co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Irstrument only Lo i Sgage, grant
and convey that Borrower's interest in the Property under the 1erms of this Secunty Instrument; (b) is p:4 jrsonally
obligaied 10 pay the sums secured by this Securily Instrument; and (c) agtees that Lender and any other Booric: may
agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Security Instrumes:t or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intcrpreled so that the interest of other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choase to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowet. If a refund reduces principal, the reduction will be treated 7s a
partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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providedin this pamgraph. :

1. Governing Law; Severablility. This Security instrunent shall be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securily Instrament of the
Note conflicts with spplicable faw, such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the
Notc asc declared tobe severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial [nterest in Borrower. If ali or any par. of the Property or any interest
in it is sold or transferred (or if a beneficial inlerest in Borrower is sold ot transferred and B yrower is not = natura) person)
without Lender's prior written consent, Lendet may, at its oplion, require immediate payrient in full of all sums secured
by this Sccurity instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrament.

If Lender exercises this option, Lender shail give Borrower notice of acozleration. The notice shall provide a period
of not less than 32 days from the datc the notice is delivered or mailed within which Borrsver must pay all sums securcd
by this Secutic; inziument. If Borrower fails to pay these sums prior 10 the expiration of his period, Lender may invoke
any remolics permitt~d by this Sccurity Instrument withouwt further notice ot detnand on Begrower.

18. Borrower’s %if2ht to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this S-cvry'y: Instrument discontinued at any time prior 10 the earlicr of: (a5 days (or such other period as
spplicable law may specisy ie2 reinstatement) before salc of the Property pursuant to any power of sale contained in this
Security Instrument; oz (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which th_is would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defsult of @y other coverants or agreements; (c) pays all expenses incusted in enforcing this
Security Instrament, including, but ne« limited to, reasonsble attomeys® fees; and (d} tskes such action &s Lender may
reasonably require to assure that the liet: of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by dis Security Instrument shali continue uncianged. Upon reinstatement by
Borrower, this Secusity Instrument and the oin?galions sectired hereby shall remain fully effective as if no scceleration
bad occurred. Howvver, this right to reinstatc shaii 7.2 spply in the casc of accelcration under pamgraph 17.

19, Sale of Note; Change of Loan Servicer. The >ixte or a partial interest in the Noie (together with this Security
[nstrument) may be sold one or mote times without pror notice to Borrower. A sale may result ih a change in the entity
{known as the “Loan Scevicer”) that collects monthly paymeivs due under the Note and this Security Instrument. There
also may be onc ot more changes of the Loan Servicer unre’aizd to a sale of the Note. If there is a change of the Loan
Servicer, Barowet will be given written notice of the change inaczcdance with pamg-uph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicce 7nd the address to which payments should be made.
Thenotice will also contain any other information required by applivapic 1=

20. Hazardous Substances. Borrower shall not cause o permit the preseroe, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alts»: unyonc clse to do, anything affecting the
Property that is in violation of any Environmenta! Law. The preceding two seiiieza2% shall not apply i the presence, use,
ot storuge on the Property of small quantitics of Hazardous Substances that are g crally secognized = be appropriaie to 0
normal residential uses and to maintenance of the Property. o

Borrower shall promply give Lender wrilten notice of any investigation, claim, demn!, lawsuit or other action by )
any governmental or regulatory agency or privale party involving the Property and ) iazardous Substance or i
Environmental Law of which Borrower has actua! knowledge. If Borrowet lcams, of is nolifeer’ vy any governmental or b,
regulatory authority, that any removal or other remediation of any Hazardous Subsiance afexing the Property is ¢
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environm&val Law. K

As used in this paragraph 20, “Hazardous Substances” are thase substances defined as toxic of hazardous substances L)
by Envitonmental Law and the following substances: gasoline, kerosene, other flarmable or toxic petroleumn products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property islocated that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendet fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to accelerstion foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration
under paragraph 17 unless applicable law provides othenwise). The nolice shall specily: (a) the default; (b) the
action required to cure the default; (c) a dale, not fess than 30 days from the dale the notice is given (o
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
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proceeding and sale of the Propesty. The notice shall further inform Borrower of the right to reinstate afier acceleration
and the right to assest in the foreclosure proceeding the non-cxistence of a default os any other defense of Borrower to
acccleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonshle attomeys’ fees and costs of
tithe evidence.

22. Release. Upon psyment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument withoul charge to Borrower. Borrowet shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24, Riders to lais Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instruzier.i. the covenants and agteements of cach such rider shall be incorporated into and shall amend and
supplement the coveran’s and agreements of this Sccurity Instrument as if the rider(s) were a. part of this Security
Instrument. [Check applicable hox(es))

Adjustable Rate Ridet Condominium Rider 1-4 Family Rider
i Planned Unit Development Rider Biweckly Payment Rider
Ratc improvement Rider Second Home Rider
V.A. Rider =1 Other(s} [specify]

BY SIGNING BELOW, Borrower accepls and rigress to the
Instrument and in any rider(s) executed by Botrower and i2¢zided wi
Wilnesses:

[k

o

STATE OF ILLINOIS, Cosic County ss:

I, The unobrLsigrers » 8 Notasy Public in and for said county and state do hereby

cerlify that STEVEN J ROSS AND
JULY N RoSS, TENANTS BY THE ENTIRETY

, personally khown to me to be the same person(s) whose
tume(s) subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledped that

he signed and delivered the said instrument as free and voluntary act, for ghe uscs and purposcs
therein set forth.

Given under my hand and official seal, this 2878 ﬂiusr ~ . 1997 .
My Commission Expires: A _

Gy-ennL waon Prget ot % [ “OFFICIAESEAL” ¢ formania 8/90

3280641 :§ FredarieX). Wrenn
% Notary Pudlic, State of Jilnois ¢
:( My Commussiott Expures J30240)
AR LA (A A ARG

_ Notary Publie f"
This Instrument was prepared by: ANNETTE BROWN AL w..\‘.,m@ L sy
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ADJUSTABLE RATE RIDER 1200641

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is madc this 28TH day of AvGUST . 1997, amd is
incorporated i74w 25 shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secwrity Decd {the
*Sccurity Instrameat™) of the same date given by the undersigned (the "Borrower™) to secure Borrowet's Adjustable Rate

Note (the *Not:") to PIRST CHICAGO HBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the “Lender”) of the same datr arad covering the propenty descnibed in the Security Instrument and Jocated al:
4334 W MADISON STRER?
IL0XTS, IL 60076

{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY CNE TIR:: AND THE MAXIMUM RATE THE BORROWER MUST

PAY.
ADDITIONAL COVENANTS. In addition to thc covnants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agrece as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGF £
The Note provides for an initial interest rate of 7.300 4. The Nolc provides for changes in the
interest raic and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The intcrest rate | will pay may change on the first day of SEPTEMBER, 272 , and on that day every
12th month thereafter. Each datc on which my interest rate could change is called a “Change Drle.* Q@
(B) The Index N
Beginning with the first Change Date, my interest sute will be based on an Index. The “Index” s the weekly average g}’
yicld on United States Treasury securitics adjusted (0 a constant maturity of | year, as made avail.olc by the Fedenl D
Reserve Board. The most recent Index figure available 2s of the date 45 days before cach Change Daic is called the ¢ g
Q
()

*Current index.
If the Index is no longer available, the Note Holder will choosc a new index which is based upon comparmble

information. The Note Holder will give me notice of this choice,

(C) Calkculation of Changes
Beiore cach Change Datce, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage poini(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point

(0.125%). Subjcct to the limits statod in Scction 4(D) below, this rounded amount will be my new interest rate until the
ncxt Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singie Farmily
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‘The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid

principel that | am expected to owe at the Change Date in full on the Maturity Daie at my new inierest rate in substentially
payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limiis on Interest Rate Changes

Theinterest rate | am required to pay at the first Change Date will not be greater than @.300 % or
lessthan %..200 %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by moze than two percentage points {2.0%) from the rate of interest | have been paying for ihe preceding
twelve months. My ‘ate rest rate will never be greater than 12.300 %.

(E) Effective Dat: o’ Changes

My now interest rate wi'] become effective on cach Change Date. | wiil pay the amount of my new monthly payment
beginning on the first montiy gayment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver of inil to me a notice of any changes in my interest rate and the amount of my monthly
payment befote the effective date of any ¢anpe. The notice will include informatioz reguired by law 10 be given me and
also the titleand telephone number of a perscr who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts s 2gtees 10 the terms and covenants contained in this Adjustable Rate

\Li { Abchy seal

gz . ) (Scal)
g T :
SW ——— Bomowes  JULL #2085 | ) Boarower
(Seal) / {Scal)
-Bomower -Bas.wet
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