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Covs ALt 2 MORTGAGE (f’/

E NOTE TH!S SECURITY INSTRUMENT SECURES CONTAINS PROVISIONS FOR A,}—
ALLOON PAYMENT. THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID a/
AN"BREST IS PAYALLZ IN FULL AT MATURITY.

THIS MORTGAGE ("Sccurity Instrument”) is given on  SEPTEMBER 2, 1997 . T congager js
CHILTON DE PUE, "AS TO &4 UNDIVIDED 1/2 INTEREST AND JOSEPH L. SARPY,
AS TO AN UNDIVIDED 1/2 INTEREST

("Borrower”). This Security Instrument is given 1o

EQUITY ONE, INC., A DELAWARI CTORPORATION .
which is organized and existing under the laws of *~LAWARE . and whosc address is
1111 PLAZA DRIVE, SUITE 715, SCHAIMMBURG, IL 60173
("Lenchs™). Borrower owes Lender the principal sum of  F1FTY-FIVE THOUSAND TWO HUNDRED
FPIFTY AND NO/100 Dollars (U.S. $ 55.250.00 ). This debt isevidenced by Borruwer’s
note dazed the same date as this Secunity Instrument ("Note™), whizo arovides for monthly payments, with the fulf debx, if
not paid earlier, due and payable on SEPTEMBER 8, 2012 . Flis Security Instrument secures to Lender: (a) the
repayment of the debt cvidenced by the Notc, with interest, and all rensv )=, extensions and modiiications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to piownt the security of this Security Instrument;
and (c) the performance of Botrower's covenamts and agreements under thiz Sevarity Instrument and the Note. For this
purpose, Borrower does hereby motigage, gramt and convey to Lender the followiny described propeny locsted in
COOK County, lllinois:

LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HLEREOF

Lots 25 and 26 in Block 2 in subdivision of Blocks 1 au< 2 in John
F. Eberhart's subdivision of the Northeast 1/4 of Sectiswv 23, Town-
ship 38 NOrth, Range 13, £ast of the Third Principal Meitalan, in

Cook County, Illinois.

e Married to Illana DePue (not homestead property of Illama DePue)
ssDivorced and not since remarried

PiN: Q-23- s-014
which has the address of 3354 WEST 63RD PLACE, CHICAGO

[Stwext]
Minois 60629  (“Property Address’);
(Zip Codel
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" TOGETHER WITH al! the improvements now or hereafier erectad on the property, and all easements, appurtenances,
and fixures sow or heresfier a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument ay the *Pmperty.®

BORROWER COVENANTS that Borrower is lawfully scised of the estae hereby conveyed and has che right to
mongage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowe: warrants ind will defend generally the title to the Property against all claims and demands, subject to any
ezcumbrances f record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenarts with
limited varigtions by {urisdiction to constitute a eniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

). Payucw. of Principal and Interest; Prepayment and Late Charges. Borrower shal! promptly pay when due the
principal of aad inv:1e=t on the debi evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for ov27 20d Insurance. Stbject (o applicable law of (0 a wrilien waiver by Lender, Borrower shall pay
tc Lender on the day mondh!y p2yoents are due under the Note, unti] the Noie is paid in full, a sum (*Funds”) for: (a) yearly
taxes and assessments which vy 7itain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Toperty. if any: () yearly hazard or property insurance premiums: (d) yearly flood insurance
premiums, if any; (¢} yearly morngage ‘avurance premiums. if any; and (f) any sums payable by Borrower 1°: Lender, in
accordance with the provisions of paragruph 8.in lieu of the payment of morgage insurance premiums. These items ae called
*Escrow llmu.'Lenderuuy.aanytinm.cmllectmdheldFundsinmmmnmovmdunnmimummmalendcr
for 3 fedenaily reisted mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement
Procedures Act of 1974 as amended from time to 1ur., 2 U.S.C. Section 2601 ct seq. ("RESPA”®), unless another faw that
applies to the Funds sets a lesser amount. if s0, Lendir may, at any time, collect and hold Funds in an amount not to exceed
the lerser amount. Lender may estimate the amount of Fuads ‘Jue on the basis of curremt data and reasonable estimates of
expenditures of future Escrow liems or otherwise in accordas:r: vrith spplicable law.

The Funds shall be beld in an institution whose deposis ate insured by a federal agency, instrumentality, or extity
(including Lender, if Lender is such an institutioz} o in any Federd) time Loan Bank. Lender shall apply the Funds to pay
the Escrow liems, Lender may not chasge Borrower for kolding and applying the Funds, annvally analyzing ihe tscrow
account, or verifying the Escrow liems, unless Lender pays Borrower int=.cs1 o0 the Funds and applicabie law permits Lender
to make such a charge. However, Lender may roquire Borrower (0 pay 3 on-lim: charge for an independent teal estate tax
reporting service used by Lender in connection with this loan, unless applicable 7+ srovides otherwise. Unless an agreement
ismdcorapplicablelawmumimmsnobcpﬁ.Lenderm!lnmbcnwimeo;.cy Borrower any interest or eamings
oauleFmds.Bonmandw«myagrecinwming.hmm.Uminlcmlﬂwlbz,’adomhem.Lendenwlgivc
to Rorrowey, wilbouldurge.mnmaiw:oumingofllnl’umb.sho‘ingcmdiusﬂd:biumllnmedlhcpwpoufm
whichcachdebittulhe?mﬂswsm.MFundsmphdgedaaddi:iomlmmyforallmmmudbyrhisSeculity
fnstryment.
Inthundsbe!dbyI:ndc:umdtlnmmmmnﬁucdmtchddbyappliubklw.l’.tdcrdmlmnuo
Bonomfmthcem&odsinmrdmuimmemuimdmiubkhw. If the amount ¢« the Funds held by
Lmduamytinrisnumﬂ'xiemwpnynnﬁmhmvhmd\mlmdaunysomiry&mminming.m. in
Mmmwlmiow«lhmmmnﬂcwﬂnﬁm.Ilotromdnlluuteuplhe
deficiency in no more than twetve monthly payments, st Lender’s sole discretion.

Uponpayminhdlofdlmucudbylhis&wﬁlylnumm.l:ndcnhallptmlyreﬁmd!olionmuy
Funds held by Lender. If, under paragraph 21, Lender shali acquire or s2ll the Property, Lender, priof 1o the acquisition or
sale of the Propenty, shall apply any Fundshddhyl.:lmfudnlinroftqnisitionorsﬂeuauedingaimthem
secured by this Security lnstrument.

3. Application of Payments. Unlasq:plkabklwpmvidum.dlmmeivcdbylnﬂctum
pm;nplulandlslullbcapplid:ﬁm.(omymmmduumurﬂuezmnd.tomm naysbic under
peragraph 2; third, 10 interess due: fourth, (o Jrincipal due; and last. 10 any 1ste charges due under e Note,

EBLLINOES - Singlc Family - PNMA/FHLMC UNIFORM INSRUMENT Farm 204 990
KIC-Megt -1 Pl

226%99L6




UNOFFICIAL COPY




. TR

Y

R T

UNOFFICIAL COPY

* 4, Charges; Licas. Borrower shall pay all taxes, asscssmonts, charges. fincs and impositione attributable 10 the
Property which may altain priosity over this Secarity Instrument, and leasehold paymenis of ground Zents, if any. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ther on
time directly 1o the person owed payment. Borrower shall promptly fumish to Lender ail notices of amounts 10 be paid under
this paragraph. 1f Borrower makes these paymenis directly, Borrower shall promptly furnish s Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a2 manner acceptable 16 Lender: (b) contests in good
faith the lien by, or defends against enforcemeni of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of (he lien: o2 (c) secures fiom the holder of the fien an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien cr 1ake one or more of the actions set fonh above within 10 davs of the giving of notice.

5. Haz7.¢ o Propenty Insurance. Borrower shall keep the improvements now existing of hereaficr erected on the
Property insured against loss by fire, hazards included within the 1erm “extended coverage” and any other hazards, including
floods or tlooding, fo« which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. 11 is.surance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
which shall not be unrcasoahy withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage (0 proer: Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rzaewals shall be accepiable 1o Lender and shall include a standard morigage clause. Lender
shall kave the right 1o hold the policies and reaewals. If Lender requires, Borrower shall prompily give 1o Lender ali receipts
of paid premiums and rencwal notices. 17 the event of loss, Borrower shall give protupt noiive to the insurance carrier and
Lender. Lender may make proof of loss if rot nade prompily by Bommower.

Unless Lender and Borrower otherwize azree in wriling, insurance proceeds shali be applied to restoration ot repair
of the Property dasaaged, if the restoration of icpsin is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible vi F ~nder’s security would be lessened, the insurance procteds shall be
2ppiied to the sums scoured by this Security Instrument, =iisther or not then due, with any cxcess paid to Borrower. if
Borrower abi ndons the Property, or does not answer withii. 30 days a netice from Lender that the insurance carrier has offered
10 seille a claim, then Lender may collect the insurance procerds. Lender may use the proceeds to repair or restore the
Propenty or to pay sums secured by this Security [nstrument, whe v ar not then due. The 30-day period will begin when the
nolice is given.

Unless Lender and Borrower otherwise agree in writing, any apf fication of proceeds 1o principal shali not extend or
posipone the due date of the monthly payments referred 0 in paragraphs § az4 2 or change the amount of the payments. |f
under paragraph 21 the Property is acquired by Lender, Borrower's right to an; inp.cance policies and proceeds resuiting from
damage to the Propenty prior 10 the acquisition shall pass (0 Lender to the ex'cn) of the sums secured by this Security
Instrument imsmediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenanoe and Protection of the Property; Borrowax 3 Loan Application; Lesscholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixt'r days afier the execution
of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal reswdzoc for at least one year
after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be uirssonably withheld, or
unless extenating circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, Zamage or impair
the Property, allow the Property to deterioraie, or commit «astc on the Property. Borrower shall be in defac!y if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Security Insirument or Lender’s security interest.  Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling tht, in Lender's good faith determination, precludes forfeiture of the Borrower's interess in the Propenty or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements 16 Lender
{or failed 1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, represemtations concerning Borrower's occupancy of the Propeny as a principal residence. If this Security
Instrument is on 1 lcaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tithe 1o the
Propenty, the leasehold and the fee tite shall not merge unless Lender agrees 10 the merger in wriling.
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" 7. Protection of Lendes’s Rights in the Propesty. I Borrower 1ils to perform the covenants and agreements contsioed
in this Security Instrument, or there is a legal pmoeeding that may significanily aff.t Lender’s rights in the Property (such
# 8 proceeding in bankrupicy, probete, for condemmation or forfeiture o¢ 1o enforce laws or regulations), then Lender may
o and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lendes™s actions
may include payiag any sums sccured by a lien which has priority over this Security Instrament, appeating in court, payiag
ressonsble stsormeys’ fees and entering on the Propenty 10 make repairs. Although Lender may take action under this paragraph
7. Lender docs not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secusit; Instrument. Unless Bormower 2ad Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement af the Note rate and shall be payadle, with interest, upon notice from Lender 10 Borrower feqeesting

payment.

8. Mortgage lnsurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security [nstrumen, Borrower shall vy the premiums required to mairtain the mortgage insurance in effect. If, for any
reason, the mor ey insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premioms
required (o obxzin soverage substantially equivalent 10 the mortgage insurance previously in effect, ol a cost substanially
equivalent to the cost to 3arrower of the moneage insurxce previously in effect, from an alternaic mortgage insurer approved
by Lender. If substantiity .ouivalemt mortgage insurance coverage is not availabic, Borrower shall pay to Lender each month
a sum cqual 10 one-tweifth of &2 yearly mongage iesurance premium being paid by Borrower when the insurance coverage
lapsed : ceased 16 D¢ in effect: Yiender will accept, use and retain these payments as & loss reserve in liew of mornigage
insurance. Loss reserve paymente Zay no longer be required, at the option of Lender, if mongage insurance coverage (in the
amount and foc the period that Lende. rrquires) provided by an insurer approved by Lender again becomes available and is
obtaned. Borrower shall pay the premivias tengired to maintain morigage insurance in effect, or v provide a loss resrve,
until the requirement for morigage insuranc” ends in accordance with any wrillen agreement between Borrower and Lender
of spnlicable law.

9. Inspection. Lender or its agent may make (v ssonable entries upon inspevtions of the Property. Lender shail give
Botrower notice o the time of or prior o an inspaction speilying reasonabic cause for the inspection.

10. Condenmation. The procesds of any awand or ciain» /07 damages. direct or consequential, in conmeciion with any
condemnation or other taking of any part of the Property, or for cove, 2ace in licu of condemnation. are hereby assigned and
shall be paid 1o Lender.

In the cvent of a lotal taking of the Property, the procreds sha'i e applied 10 the sums secured by this Security
fnstrumem, whether or ncs then due, with any excess paid to Borrower. In ' ¢ent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of Uk sunis
socured by this Security Instrument immediately before the taking, unless Borrowcr 244 Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of thy praceeds multiplied by the following
fraction: (a) the totat amount of the sums secured immediately before the taking, divided by ) the fair markes vaive of the
Property immediaiely befors the taking. Any balance shall be paid to Borrower. In the cveni o a pretial teking of the Property
in which the fair marke: value of the Propenty immediately before the taking is less than the (movat of the sums secured
immedistely before the taking, unless Bomrower and Lender otherwise agree in writing or unless 7ppiicchle law otherwise
provides, the proceeds shall be applied to the sums secared by this Security Instrument whether of nol Ce sums are then due.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borzower that the corievmor offers to
make an awarg or settle a claim for damages, Borrower fails to respend to Lender within 30 days after the date the notice is
given, Lender is suthorized o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured by this Security Insicument, whether not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend of
postpon the duc date of the monthly payments referred 1o in paragraphs | and 2 or change the
amount of such paymems.

L1. Borrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the time for payment ot modilfication
of amertization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 10 release the liability of the original Borrower or Borrowes’s successors in interest. Lender shall not be
required {0 comsmence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify
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" amontization of the sums secured by this Security Instrument by reason of any demand made by the original Borrowey or
Borrower’s successors in interest.  Any forbeatsnce by Lender in exercising any right or remedy shall not be & waiver of or
preclude the exercise of any right or renxdy.

12. Seccessors and Assigns Bound; Jo.at and Scvera) Lisbility; Co-signess. The covenants and agreements of this
Secunty lastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisicns of
paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument bui Joes oot execute the Note: (a) is co-sizning this Security Instrument only (o mortgage, gran: and convey that
Borroraer's interest in the Property under the tenms of this Security instrument: (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and <} agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any sccommodations with regard o the terms of this Security Instrunent of the Note without that Borrower's consent.

13. Lom Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and the ‘aw is finally interpreted so that the interest or other [oan charges coliected of to be collected in connection
with the loan excexu the permitted limits, thea: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 1 the perraied limit; and () any sunis already collected from Borrower which excceded permitted limits will be
refunded to Borrower. 1 inler may choose 1o make this refund by redacing the principal owed under the Note or by making
a direct payment 10 Borrow.<_ If a refund reduces principal, the reduction will be treated as s pantial prepayment withou! any

prepayment charge under the >ox:.

14. Notices. Any notice 10 Brirower provided for in this Security Instrument shall be given by delivering it of by
mailing it by first class mail unless appiicolic law requires use of another method. The notice shall be directed 1o the Propenty
Address or any othcr address Borrower desizasivs by notice to Lender. Any notice 10 Lender shall be given by first class mail
to Lender's address stated herein or any othor.at4ress Lender designates by notice to Borrower. Any notice provided for in
this Security instrument shall be deemed o have b= given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Inwrument shali be governed by federal law and the law of the
jurisdiction in which the Propenty iv locasicd. In the event (hat sy provision or clause of this Secunity Instrument of the Note
conflicty with applicable law, such conflict shall not affect oth.1 provisions of this Security Instrument of the Nate which can

be given effect without the conflicting pravision. To this end Ve rovisions of this Sccurity Instrument ad the Note are
declared 0 be scverable.

16. Borrower’s Copy. Borrower shall be given one conforme copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Beneficial Increst in Borrower. If al’ ;- sny part of the Property or any intetest
in it is sold or transferrad (or if a beneficial interest in Borrower is sold or iansfecrey’ a2 Borrowet is not a naural person)
without Lender's prior written consent, Lender may. st its option, require immediste payurm in full of all sums secured by
this Security fnstrument. However. lhuoplm:hallmbeumb)’Lendenfemmapmhnhwdbyl’edenlhwnop
the date of this Security Instrument.

If Lender exercises this option, Lender <hall give Borrower notice of acceleration. Thew«vshdlpmndeapmod
of ot less than 30 days from the date the notice is deliversd or mailed within wiich Borrower mux 74v mmrudby,b
this Secunity Instrument. If Borrower (ails (o pay these sums prior (o the expiration of this period, Leader may invoke any (D
remedies permitted by this Security {nstrument without further aotice or demand on Borrower. 3

18. Borrower’s Rigist 10 Reimstaie. If Borrower meets ctstzin conditions, Bofrowsr shall bave the right o have
enforvement of this Security Instrument discontinued st any time prior to the catlicr of: (a) 5 days (or such other perioa as
aplicable law may specify for reinstaement) before sale of the Property pursuamt (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thit Botrower: (a)
pays Lender afl sums which then would be due under this Security Instrement and the Note as if no acceleration had occurred;
(d) cures any defrult of any other coverants or agreements; () pays all expenses incurred in enforving this Security
Insirement, inchuding. but not liméted to. reasonable sitormeys’ foes; and {d) takes such action as Lender may reasonably
require (o assure that the lien of this Secarity Instrument, Lender’s rights in the Property and Borrower’s obligation io pay
the sums secured by this Security Instrument thall continue unchanged. Upon reinstsiement by Borrower, this Secusity
Instrument and the obligations secured hereby shall remain folly effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in ibe case of acoeleration under paragraph 17.
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* 19, Sele of Not; Change of Loss Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the * Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Noke. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph id above and applicable law. The notice
will SIMC 35: aaime and address f the sew Loan Servicer and the address io which payments should be made. The notice will
also contain any other informat:on required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyihing affectiog the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriste to normal
residential use and to maiptenance of the Propenty.

Borrower <hall promgtly give Lender written notice of any investigation, claim, demand, lawsuit or other actioa by
any goveramentz; o  egulMory agency o private pany involving the Property and any Hazardous Substance or Environmental
Law of which Botro-vev has actual knowledge. If Borrower icans, or is nolified by any governmental or regulatory authority,
that 2ny removal o other rmediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompily
take all necessary remedial w+ions in accordance with Eavironmenial Law.

As used in this pangtard 20, “Hazardous Substances” are thase substances defined as toxic or hazardous substances
by Environmental Law and the \zifrwing substances: gesoline, kerosene, other flamsmabic or toxic petroleum products, toxic
pesticides and herbicides, volatile civents, materials containing asbestos or formaldchyde, and radicactive misterials. As used
i this paragraph 20, "Environmental Lay " means federal Jaws and laws of ihe jurisdiction where the Property is located that
retste 10 health, safety or environmental protertion.

NON-UNIFORM COVENANTS. Bomrsw:r and Lender funher covenant and agree as follows:

21. Accelersticn; Remedics. Leader shall give: wotice to Borrower prior (0 acoekcration following Borrower™s breach
of mny covenant or agreemeot in this Security Instroment (ot a3t prior 1o acceleration under paragraph 17 unicss applicable
law provides otherwise). The aotice shal) specify: (a) the d2rss; (b) the action required 10 cure the defsult; (c) a dale, pot
fess than 30 days from the dase the notice is given to Borrowes, 7 which the defanlt must be cured; 2nd (d) 1hat failure to
cure the defanlt on or before the date specificd in the nolice mey r#ai in acceleration of the sums secured by this Socurity
Instrement, foreclosure by judicial proceediag and sale of the Propenty. 7o notice shall further inform Borrower of the right
10 reinstate sfter acceleration snd the right to aseert is the foreclosure peo <ading the non-existence of s defavht or sny otber
defenne of Borrower 0 acceleration and foreclosurc. If the defaedt is not cure s on or hefore the date specified in the notice,
Lender ot its option may require immediate peyment in full of all sums socures Fy this Security Instument without furtber
demand and mmy oveciose this Security Instrumest by judicial procecding. Lead1 sl be entitied o collect all expenscs
incurved in pursatog the remedics provided in this paragrph 21, incloding, but not liay” 4 10, reasonable sttorneys” focs and
costs of title evidesce.

22. Redcase. Upon payment of all sums secured by this Security nstrument, Lendcr 923 release this Security
Instrument without charge to Borrower,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders 1o this Security lastromest. , If one or more riders are executed by Borrower and recorded together with
' this Security Instrument, the covenants and agreemesis of cach rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secursity Instrument as if the rider(s) were a part of this Security Instrumend.

{Check applicable box(es)}

PO PR

[ Adjestable Rxe Rider O Condominium Rider ] 14 Famuly Rider

[ Gialusted Payment Rider [ Pianned Unit Development Rider  [C) Biweekly Payment Rider

Lo A R

] Balloon Rider O Raic Improvement Rider [ Second Eome Rider
%3 Other(s) (specify)  LEGAL ATTACHED

%1 SIGNING BELOW, Borrower accepts and agiees 1o the terms and cor enanis conlained in this Security

. lestrument and in av . i%er(s) executed by Borrower and with it.
B Chucema /
“EICIAL S
I NOE| rag; EAL ai2{ 617
$ Wty ™ A

MY COMLLLL CiaN rX e n
SV e e

4 [
HILTON DE P

G996

Pap T

Form 3014 930
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WHEN RECORDED MAIL TO:

EQUITY CNE, INC.

1111 PLAZA DRIVE, SUITE 715
SCHAUMBURG, IL 60173

[Space ABove This Linc For Recording Data]

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FALULY RIDER is wmade this 2nd  day of SEPTEMBER, 1997 , and is
incosporated into and shall e d2emed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument*) of the same date pivea by the undersigned (the *Borrower”) 10 secure Borrower's Note to  EQUITY

ONE, INC., A DELAW'RE CORPORATICN (the “Lcnder”)
of the same date and covering the Pripe tv-described in the Security Instrument and located o:
3354 WEST 63RD PLACE

CHICAGO, ILLINCIS 60629
iProperry Addeen)

I=§ FAMILY COVENANTS. In additior. = the covenants and agreements made in the Secunity Instrument,
Borrower and Lender further covenant and agree a3 follov'a.

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addition (o the Property
described in the Security Instrument, the following items are s?.42d (o the Property description. and shall also constitute the
Property covered by the Security Instrument: building materials, 7rliznces and goods oi every nature whatsocver now of
hereafter located in, on, or used. or intended o be used in conpectior. v ith the Property, including, but not iimited to, those
for the purposes of supplying or distributing heating, cooling, clectiirit, gas, waker, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath (uby, water heaters, water closets, sinks. ranges,
stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wipZows. storm doors. screens, blinds, shades,
cunains and curain rods, attached mirrors, cabincts, panelling and sttached floo: corerings now or hereafter attached (o the
Property. alt of which, including replacements and additions thereto, shall be deeme< 10 /0¢ and remain a pant of the Property
covered by the Security Instrument. All of the foregoing together with the Propenty dexcribad in the Security Instrument (or
the leaschold estate if the Security Instrument is on a leasehold) are referred to in this 1.4 Family Rider and Security
instrument as the “Property”.

B. USE OF PROPERTY: COMPLIANCE WITR LAW. Borrower shall not seek, agrme ' of make a change in
the us= of the Property or its zoning classification, unless Lender bas agreed in writing o the changc. Gerrower shall comply
with al! iaws, ordinances, regulations and rsguirements of any goveramentai body applicable to the Propesiy.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any ! inferior to the
Sccurity instrument to be perfected against the Property without Lezder’s prior wrilien permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
for whicn msurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. The first senience in Uniform Covenant 6 conoeming Borrower's occupancy
of the Property is deleted. AH remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE RIDER - (4 Familly - FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 (/90
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of the Property
and al! security deposits made in coanection with leases of the Property. Upon the assignment, Lender shall have the right
to modify, extend or lerminate the existing leases and to execule new leases, in Lender’s sole discretion.  As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on 2 leasehold.

$H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionaliy assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardiess of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agems lo
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant (o paragraph 21 of the Security
[nstramen and (ii) Lender has given notice (v the tenani(s) that the Renits are (0 be paid 10 Lender or Lender's agemt. This
assignment of Rents constitutes an absolute assignmeni and not an assignment for ad4itional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applicd 10 the sums sscured by the Securily Inscument; (ii) Lender shall be entited to
collect and reoes e ol of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
Jue and unpaid to L <der or Lender’s agents upon Lendei’s written demand to the tenant; (iv) unless applicable law provides
otherwise, ail Rents col) xted by Lender or Lender’s agents shall be applied first to ihe costs of 1aking comrol of and managing
the Property and coller’iny the Rents, including, but not limited 10, stomey’s fecs, receiver’s fees. premiums on receiver's
boads, repair and mainten: o costs, insurance premiums, taxcs, assesso2mis and other charges on the Property, and then to
the sums secured by the Sectiity instrament; (v) Lender. Lender's agents or any jwdicially appointed receiver shall be lisble
to sccound for only those Rents »ually received; and (vi) Lender shall be entitied to have a receiver appoiniad to take
poisession of and manage the Properr; and collect the Rents and profits derived from the Propeny without any showing as
to the inadequacy of the Property as seviily.

If the Rests of the Property are not sufi'cient 10 cover the costs of taking comml of and managing the Property and
of collecting the Rents any funds expended by )cnder for such purposes shall become indebtedness of Borrower (o Lender
securad by the Security Instrument pursuant to Ui’ Covenant 7.

Borrower represents and warrants that Boniuw = has not executed any pricr assignment of the Rents and has not and
will not perform any act that would prevent Lender from crcicising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointud rereiver, sh+'i not be required 1o enter upon, 1ake control of or
maintain the Property before or afier giving notice of default to Ge.rower. However, Lender, or Lender's agents of a judicially
appoinied recciver, may do 50 3t any time wien a dsfault occurs. Ay coplication of Rents shall not cure or waive any default
or invalidate any other righe. ot remedy of Lender. This assignment of Pierss of the Property shall lerminaic when all the sums
secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROYISION. Borrower's defatlt or breach un’er o2y note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke sy of the remedics permitied by Security
Instrument.

%S-I’Gilﬂﬂmw. Borrower acoepts and agrees lo the torms and provision: cortained in this | -4 Family Rider.

L C— (Seal) #JQ%Z_M
CHILTON DE PUE Borrower EPW L. SARPY s Borrower

(3cal)
Borrower

{:-u l.
Borrower
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- EQUITY ONE, INC,
1111 PLAZA DRIVE, SUITE 715
SCHAUMBURG, IL 60173

Borrower: CHILTON DE PUE Property: 3354 WEST 63RD PLACE,
JOSEPH L. SARPY CHICAGO, ILLINOIS 60629

Balloon Payment Rider to Note and Security Instrument

THIS BALLOON PAYMENT RIDER (“Rider”) is made this SEPTEMBER 2, 1997 , and amends a
Note in the amount oi & 155, 250.00 (the “Note™) made by the person(s) who sign below (“Borrower”) to
EQUITY CNE, INU. ("Lender*) and the Morigage, Deed of Trust
or Security Deed (the “Securi«y szstrument”) dated the same date and given by Borrower to securce repayment of the Note.

In addition to the agreements and provisions made in the Note and the Secutity lnstrument, both Borrower and Lender further
agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON SEPTEMBER 8, 2012

(THE "MATURITY DATE"). BORROWER MUET REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF THE
LOAN AND INTEREST THEN DUE, THIS IS CALYFD A "BALLOON PAYMENT". THE LENDER IS UNDER NC
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.

At [east ninety (90) but not imore than onc hundred twen’y (120) days prior to the Maturity Date, Lender must send
Borrower a notice which states the Maturiry Date and the amount Of e “balloon payment” which will be due on the Maturity
Date (assuming all scheduled payments due between the date of the noiwc and the Maturity Date are made on time).

7 ¢
W VN Lo

r‘




