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This Mortgage prepared by: Hu'll( ge Bﬂnk. Paulette Mlmlrclk
h Pulaski Road
Amp. Tilross S08SH

Heritage Bank

MORTGAGE

TINS MORTGAGE 1S DATED AUGUST 15, 1997, betweerr Yiritage Trust Company Not Personally but as
Successor Trustev to Heritage County Bank and Trust Company uo2r Teust Agreement Dated May 8, 1986
and Known as Trust #2852, an I[ilinois Corporaton, whose addresc i 17800 South Oak Park Avenue, Tinley
Park, Il 60477 (referred to below as "Grantor”); and Heritage Bank, (vhose address Is 11900 South Pulaski

Road, Alsip, IL. 60803 (veferred to below as "Lender").

GRANT OF MORTGAGE. For valuable considerution, Grantor not perscns’’v. hut as Trustee under the
provislons of a deed or deeds |n trust duly recorded and delivered to Grantor pursiant to a Trust Agreement
daied May 8, 1986 and known as Heritage Trust Company Not Personally bul & Successor Trustee to
Heritage County Bank and Trust Co. Under Trust #2852, mortgages and conveys to Linde’ all of Grantor's
right, title, and interest in and to the following described real property, together with all existing o~ yubsequently
erected or affixed bulldings, improvements and fixwres; ail easements, rights of way, and appurienances; all
waler, watei rights, watercourses and ditch rights (including stock in ulilities with ditch or irrigation ngh'<); and all
other rights, royallles, and profits relating 1o the real propeity, including without limitation all minerais, oil, gas,
geothermal and similar matters, located in Cook County, State of Illinols (the "Real Property"):

Lots 18, 16 and 17 in Block 4 In Devon-Rockwell Additlon to Rogers Park, a Subdivision of the East
696,78 feet of the Southwest 1/4 of the Southeast 1/4 of Section 36, Township 41 North, Range 13,
East of the Third Principal Meridian, [h Cook County, illinols

The Real Property or its address Is commonty known as 2610 West Devon Avenue, Chicago, IL 60659, The
Real Property tax identification number is 10-356-427-030, 03} & 032.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor granis 1o Lender a Uniform Commercial Code security Interest in

the Personal Property and Rents. “'00

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not ¢
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial v}
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{Continued)
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! Related Documents. The words "Related Documents” mean and include without limilation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
existing, txecuted in connection with the Indebledness.

Rents, The word "Rents" means all present and fulure rents, revenues, income, issues, royalises, profits, and
other benefliy derived from the Property.

1 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERF’%Y. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAJYERS, Crantor waives all rights or dofenses arising by reason of any "one aclion”™ or
"anti-deficlency” law, o any other law which may prevent Lender from bringing any action ayﬂnst Granlor,
including a claim for aeficloncy ta the extent Lender is otherwise entiiled to a claim for deficiency, before or after
Lender's commencement o1 completion of any foreclosure action, eliher judiclally or by exercise of a power of

sale,

GRANTOR'S REPRESENTA(TNS AND WARRANTIES. Grantor warrants that: (u) this Mungare Is executed at

Borrower's request and not at thy rionest of Londer; (b; Grantor has the full power, right, and authority to enter

into this Morigage and to hypotisecaie the Property; (c) lhe provisions of this Mortgage do not conflict with, or

result in a defaull under any agreement or other instrument binding ugon Grantor and do nnt result in a vioiation of

any law, regulation, court Jdecree or oraer appllcablc to Qrantor; (d) Grantor has estublished adeguate means of

oblnintng from Borrower on a continuing bais information about Borrower's financial condition; and ﬁ Lender

t&s mae) no representation to Grantor abrut Barrower (Including without limitation the creditworthiness of
rrower).

PAYMENT AND PERFORMANCE. Excepl as othurwise provided in this Mortgage, Borrower shall ?ay o Lender
all Indebtedness securedl by this Mortgage as i become. <lue, and Borrower and Granlor shall strictly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPEXTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use, Until in defaull or uniit Lender exercis:s ' rifhl 1o collect Rents as provided for in the
Assignment of Rents form executed by Grantor In connection vsith the Property, Grantor may remain in
possession and control of and operate and manage the Property anc rui'ect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantab!2 condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms “hazardous waste,” “hazardous subsiunce,” “disposal,” "relense,” and
“threatencd reloase,” as used In this Mortgage, shall have the same ‘nc*ml.r};s as s¢el forth in the
Comprehensive Environmental Response, Compensation, and Liability Act or ‘97, as amended, 42 U.S.C.
Section 9601, et m& ("CERCLA"), the Superfund Amendments and Reauthorlzaticn Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardous Matorials Transportation Act, 49 U.S.C, Section I18C1; et seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, &t seq., or other applicabls siate or Federal laws,
rules, or regulations adopted pursuant (o any of the foregofng. e terms “hazardous was¢” axd "hazardous
substance” shail also include, without limitation, petroleum and petroleum bﬁ-prod.ucts or anv frustion thereof
and asbestos. Cirantor represents and warranss to Lender (haf: Fn.) During the period of Grar.or's owneiship
of the Property, there has heen no use, generation, manufacturo, storage, treaimeni, disposal. release or
threatencd reiease of any hazardous wasle or substance by an{hpersoa on, under, about or from the Pronerty;

(b) Qrantor has no knowiedge of, or reasoni ta believe that there has beon, except as previously discicrad lo
and acknowledged by Lender in writing, (i) any use, generation, manufaclure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propeny b{
any prfor owners or occupants of the Properéy or (il) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and aci:nowledisr0 by
Lender in writing, (1) neither Orantor nor any tenant, contractor, agent or other authorized user of the Property

/L Oc 505 5

—
r

shall use, generale, manufacture, siore, lreat{i dispose of, or release any hazardous waste or substance on,

under, about or from the Propen* and E any such metivity shall’ be conducted in compliance with all
applicable federal, state, and tocal laws, regulations and ordinances, including without limitation those laws,
rogulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property to meke such inspections and tests, at Granlor's cxﬁme. as Lender may deem sppropriate to
detormine compliance of the¢ Propenty with this section of the Mortgage. Any inspections or fests made by
Lender shall be for Lender's purposes only and shali not be consirued 1o creale any responsibility or lability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the ?ropen1 for hazardous waste und hazardous
substances.  Grantor hercg {a) roleases and walves any futuro claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
naltles, and oxpenses which Lender may directly or indirectly sustain or suffer resulz?ng from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,

97664168
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Mortgage.

Maintenance of Insurance. Grantor shall frocurc and maintain policies of fire insurance with standard
cxiended coverage endorsements on a replacement basis for the full insurablc value covering all
Improvements on the Real Propen{ in an amount sufficient to avold application of any cojnsurance clause, and
with 2 standard monigagee clause In favor of Lender. Grantor shall also procure and maintain comprehensive
general linbility insurance In such coverage amounts as Lender may request with Lender heing’ named as
additiona! Insureds in such liability insurance policies. ~Additionally, Grantor shail maintain such other
insurance, Including but not limited to hazard, business interruption and boiler insurance as Lender may
require.  Policles shall be writlen by such insurance companies and in such form as may be reasonably
acceptable 1o Lender. Grantor shall deliver to Lender certificales of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished withow! a minimum of ten (10) days' prior written
notice to Lender and not containing any disclaimer of the insurcr’s Habitity for failure to give such notice. Each
nsurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
mpaited in any way by any act, omission or default of Grantor or any other porson. Should the Real Property
at any (ime become located in an area designated by the Director of the Federal Emergency Management
Agency as a spec'al flood hazard area, Qrantor agrees to obtain and maintain Federal Flood Insurance for the
full unpald principal balance of the loan, up 1o the maximum policy limits set under the National Flood
lInsuram:c Program,ar as otherwise reyuired by Lender, and to maintain such insurance for the term of the
oan.

Application of Procesir. Granior shall promptlf nou&; Lender of any loss or damage to the Pro‘penv if the
estimated cost of repair or renlacement exceeds $3,500.00. Lender may make proof of loss If Grantor fails (0
do so within fifteen (15) day» of the casualty. Whether or not Lender’s security Is impaired, Lender may, at its
election, apply the proceeds io the reduction of tho Indebtedness, paymeni of any lien affeclinﬁ the Proper;{,
or the rostoration and repair ot the Property. If Lender elects to apply the proceeds to restoralion and repair,
Grantor shall repair of replace the drmsged or destroyed Improvements in a manner satisfactory (o Lender.
Lender shall, upon satisfactory proof f such expenditure, pag or reimburse Grantor from the proceeds for the
e
hi
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reasonable cost of repair or restoration 17 Granlor is not In default hereunder. Any proceeds which have not
been disbursed within 180 days after taelr receipt and which Lender has not commitied (o the repair or
restoration of the Property shall be used firs! to pay any amount owing to Lender under this Morigage, hen to
fropa accrued Interest, and the remainder, it° any, shall be applied to the principal balunce of (he
mlic?bl e%mst. If Lender holds any procesds aftes p=ement in full of the Indebtedness, such proceeds shall be
pald to Grantor.

Unexpired Insurance at Sale, Any unexpired instrance shall inure to the beneflt of, and pass to, the
purchaser of the Property covered by this Morigage at ary lrusiec’s sale or other sale held under the

+

provisions of this Mortgage, or a! any foreclosure sale of sucii “roperty.

Grantor's Report on Insurance,  Upon request of Lender, howzver not more than once a year, Grantor shall
furnish 10 Lender a report on each existing policy of insurance sbuving: () the name of the insurer; (b) the
ritks Insured; (¢) the amount of the policy; (d) the proper(t’y insarrd -the then current replacement value of
such property, and the manner of determining that valuc; and (e) ine exrization date of the gollcy. CGrantor
shall, upon request of Lender, have an independent appraiser salisfactory ‘o Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER, if Grantor fails to comply with any provision. ol this Mongage, or il any action or
E:ocecdlng is commenced that would materially affect Lender's interests In the Propeaty, Lender on Grantor's
haif may, but shall not be raquired to, take aily action that Lender deems appropriate.  Anv amount that Lender
expends in so doing will bear interest a¢ the rate provided for in the Note from the date incusrd or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payabl=.an demand, (b)
be added to the balance of the Note and be apportioned among und be payab|q with any installiient payments 1o
become due during either (1) the term of any applicable insurance pollcy or (ii) the remalnlnﬁ tor 2c the Note, or
(c) be trealed as 2 balloon payment which will be due and H)ayghle a1 the Note's maturity. This Mortzase also will
secure payment of these amounts, The rights provided for'in this paragraph shall be in addition o aiy other
tights or any remedles to which Lender may be entitled on account of the default. ~Any such action by snder
al;ﬁll not be construed as curing the default’so as to bar Londer from any remedy that it otherwise would nave

HARRAN’I‘Y: DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of this
origuge.
Title. Grantor warrants that: (2) Grantor holds good and markeisble title of record lo the Property in fee
simple, frec and clear of al] llens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title rcgmrl. or final title oli:inlon lssued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authorily to execute and dellver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granior warranis and will forever defend
the title to the Property against the lawful claims of all persons. In the evemt any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the aclion al Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shall be
entitled to aﬂlcl{mc in the proceeding and to be represcnied in thie proceeding by counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instrumenis as Londer may request

from time 10 time to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regrluliom of governmental authorities, including without
limitation all “applicable environmental laws, ordinances, regulations, unless atherwise specifically

37661168




" UNOFFICIAL COPY . .

mmmomdmmmom ‘onp uemm woUpMEpS] p [ shed mouog Ji  EINVIAUOSWEd TIN

thmudiummudomu;mpom Jal sianew a gsjjdmease

uoyuido (08 », ‘9 mﬁmmaq&musﬂmm oppm‘ osa8 fmy
Bu;mmp ut)ﬂ%ﬂ 0y 108)-m-Aousone § :o;mg u pury S xiquooaam, SRTRE
aq.lomu ’ §,01RI0 18 DUB JO0JNRIN) JO SWNEU S U pue I0f 0F Op

WWNNH?J“MWJGWOPOHMMWDJI 'w-ﬂl- V
qdsiBered 5 mmpum;mmm:mmuanonmmm
[!uo;.tapmmnqmgarmmwgﬂunmu;mq Aenuo ap o paaslie 10 vy Ay o.ldm]un
Jojrelp) Aq pasmboe Jageaioq 10 puumomou: Auadorg sm uo suery Joud mgwa HOI 1D .
qumwnummﬁnmmpmmnam@ 'nmnaoupmpgaq:ngu'oiuuownm'muamupm e
mouog pue Joprln jo saopr!uqo ap (v ‘NI 1) dwos ammaaya o) xapzo u
-91quI[e3p Jo AIRSssoou aq Japuﬂjouomdoa[oumm'{mwﬂmmopnmopw P.m -

. Aonuny jo n% SJURIGE uomnnnuoo ‘suuapes B ‘sinoneasde Amoos
Ty 3o epeap ! mnqammpmr mudmddumaop mnpmnmldmmg;omlmm
m-mpqamm'aqm:;maq; ‘popIODAII 1O ‘PO * pomaqo;m

mumpm‘mimp Japus] 0) 10 Japoa] of * nnap.to paInoaxe ‘apetm 9q Oy OFtD [[IM JO 'mnap;m :
amnora ‘oyUUL [fM JOTURD ‘Ipuar] JO Jsonbx ‘W 0) AV WOLJ PUB ‘XKUY A8 Iy SOUTINMY SAMNS =
-ofuBuop sitp.jo ued v ane m;-u;-hmom
: pm mnm Jopiy 01 Bupmia) suopsiaoid Sumolio) SYL  LOVA-NIFAINSOLLY ‘SHONVHENSSY WHRIMNA -
o e _ ‘afuyto o ofed [ uo poe B 0¥ EBIIMIEDGD)
R -TWIOMuN o1 A5 ratnbel 18 12e9) mmqoaq&m’g u‘::wt ’?gpannﬂmm Ksmm:go%n nu[mmo% '
e UOPRGLIOST] YOMA e ‘(Aued pamoss) Jopus] pue (J0IGop) JOUWIPD JO sostuppe Bupiiem ay)  ‘wsppy

mmnmoqpmopmumu;o;dpmm

mp {£) mm u;tpm JApua] O) JIQRITBAR 31 YV PUR JIPUIT P :omug 0) WAAUCD Ajqeuosea: aoed &

peg ottt 8 Wy Auadord (eousiad oI S[qIessY [[eys JOWBID ‘YnBjsp uodry “isesim Amses sp Smaunnos

.do !u;mpod L] $38US3 [1¢ 10] Jopudr] nqmw {lege JoWwD ‘pewoRs Suouray ¥ @ ofefuopw

zg‘g: jo momupm 4o gaidoo “mrad21mmiod mxmm 30y Wolj UONEZHOMNE 19LN) NOYHAM poe um

S e B R et T KD e T s
03y I U] W] §39) )

bmmampmnnmmniu}mmmulmmmo npwlﬁqmdm ‘RN APmNg

: 37864188 o

o P

*F) O) RUTY mamog wuoun I
Topun Lired gjom 0 |[8 9num 7] Wmmd 10 SAINIXL SII}ISUOD
B B e i

-ofieduop siy Jo wed v are mnoam Kipmaos ‘ 4
v all!uow s o1 Bupwiar suoisiaod Boimoliof AL SHIWALVIS ONIONVNIA ‘.lemD\' wmas

Ksapasnes A11n39s 19gj0 Jo pnog Aorns aresodion waoyei@ = 10 58I 39p0F] 1M SHS0dOD puw uon:m
S puum.;,aq;u]uoqrpapm nmaqulmuoa 50 smanbupiap moooqumopqmamsxudﬂ
A mpp Jonrein m[t(m &p;gp AO':) lmmx}ﬁzg ;3:13 na' g ';;’é mpmug;{q:;;uu ,:;&s Jo J;: q;(u_u :::g
SR qm;omam mmgoqm ot 8 sedde Goow s Trem o) M 0% j] """’-l-""""“"“s
3 *19M0dI0g

n;o ;mmuxpmwdmmd;onmﬁdnommpaﬁa%m 10 muodﬁur.wmuomorndsu '
(p) pue ‘ajoN a1 Jo ISpjog 3G mmnam JsufeBe sjqua ﬂax ﬁﬂmﬂomi(a) O
-Jo ad4y syp xqpmm:mpm m&vdmuumpopmpmn q:am.. gM
" I3MOL0g U0 X8 oY :mfﬁ ;&h pam:mmnpmqapn]am;ow i"!.mmuodnmo HOW
Jo 2dLs spp uodnmam B(2) 80l uommqm qmqm 01 so¥®) AMipsu0o Tys Supmopie) oy sy,

-oBeBuow m’w SupaisiBar 20 Sutpiona 1oj mt!'lo pue ‘sdarers Jesn wOmsop ‘§39) ‘savel

|/ uopeiy momia Surpajuy “ofefuoly s Strmnnuoo m 3 Fnpiosas by paumzgr wasmadyo B PIA
_samefiol ‘mojeq poqp:mp ‘mm iTe 103 mpm m;mug *Kuadoig U, v DY) 8 JOpUIT -
Snupued pue 309ji0d o) Jopur] Aq pomn 7 u%m :g; maw L) pue 3 uopv i3l 01 UOHIpPe
Wy QUMD Tons mmo mql Joymin Jepuary " pue 894 TWTY, RN

i :afefuo sy Jo wed v e nimqo PUR $29] ‘soxm mm.moﬂ o1 Zupreia S
. 'WOI'!MJJ‘f Smmoyioj oYL "SALLIMOHLAY TVINAWNYAACD Af SIOUVHD GNV ST ‘SIXVL 40 NOLLISOJNI

popredis
qmquuadmampoumnmm;uﬁqpmmbmaqnmnﬂ mpmoapaxmlapoqou!l‘n%_
3D JOANSD JHIM JOWIRIE PUE ‘23000 UM B JU oql u; pammdm oq 0) pue d
ata ur nediopred o1 Papnus aq [uOE 9| lnq 'Smpmozd mag :Cm m

Me AN URIQO none @ 0] Ameso09t aq Avin un?l!:xsqnmmxdm
egmum W Jopuwr] pﬂ;‘ o.urn?tq: JOWEBID *po|Y St HofIrmmaptiod UY Buppaaoos

*GORNLSPUCD ) GiA UOIIOUUOD U] J9pusr] AQ paunouy $33) smmwpm wmdxo
‘nmalquuom.x I{® jo Jwamied Wye DIRME ) URAT 8 preme o Jo spesdoxd U o

0 UDJIEIOINA] 1O IRdal 9T 10 FSIUPNGI o) RME o Uo
fw’p i‘o e !mn asmbas nmmg LR “lg:m .lgpggl"[ a'%‘ouv@a%:u a% lr’wn mag‘m’;amd 10 Smpaoao,.lllgi Io(m
paocad GTRRIOD INAETIS AQ PRTWIOPEOS 8 Kuadozd I jo wed AU 1O [[6 J[ WpI0A BN JO iv

WUGW #1310 1vd ¥ am Auadas 91 JO UOPETIIRPUCD ) FURRS SuOjAcid BujMoIlo) UL ‘NOLIVNINAGNOD ;
: Kmdmamol iummnwrl pum Joymsi) ﬁqmmmwumm mmuo.l}momn]pmdom

FOVOLUOW | Lor-s180




UNOFFICIAL COPY

MORTGAGE
{Continued)

oblli}ations imposed upon Grantor under this Mongnﬁe. Lender shall execute and deliver to Granlor 2 suilable
satisfartion of this Monfage and suitable siatements of termination of any financing statement on file evidencing
Lender’s security interos! in the Renis and the Personal Property. Grantor will pafv. f permitied by applicable law,
any reasonable termination fee as determined by Lender from time to time. If, however, payment is made by
Borrower, whether voluntarily or othorwise, or bi; guaranior or by any third Pmy on the Indebtedness and
therealter Lender is forced to remit the amount of that payment (a) (o Borrower’s trustee in bankrupicy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
Judgment, decrec or order of any court or adminisirative body having jurisdiction over Lender or any of Lender's
P'roqenr. or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower), the Indebtednuss shall considered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other insirument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered (o the same
extent as if thal amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seutlement or compromise relating to the Indebledness or to this Mortgage.

DEFAULT, Eaciiof the following, at the option of Lender, shall constitute an event of default ("Event of Default)
under this Mongage:

Default on Indebied:iess, Failure of Borrower (o make any payment when due on the indebledness.

Default on Other zavaents. Failure of Grantor within the time required by this Mon aPc to make any
paynﬁent for taxes or iniunce, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmentad Default, Faliurs of any party to comply with or gerl‘orm when due any term, abligation,
covenant or condition contained in snv environmenta) agreement exccuted in connection with the Property.

ComFIlance Default. Failure of Cignior or Borrower to comRIY with any other term, obligation, covenani or
condition contained in this Mortgage, the Mate or in any of the Related Documents,

Default in Favor of Third Partles, _houid Borrower or any Grantor defaull under any loan, exiension of
credit, security agreement, purchase or snles sgroement, or any ofher agreement, in favor of any other credilor

or person that may materially affect any»ol‘ bucrower’s or any Qranior’s property or Borrower's ability 10 ropa;
ttI:e Holte c(:ir Borrower's or Grantor's ability to porform their respective obligations under this Mortgage or any o
the Nelaied Documents.

False Statements. Any warranty, representation or stitement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or bz Related Documents is false or misleading in any
material rospect, either now or at the 1ime made or fuenished

Defective Collateralization. This Mongage or any of the Keig'ed Documents ceases to be in full force and
effect (including failure of any colluteral documents 1o create a va'id und perfected security interest or lien) al
any time and for any reason.

Death or Insolvency. The dissolution or termination of Grantor or Borrzwer's existence as & going business

or the death of any partner, the insolvency of Grantor or Borrower, the topoin’ment of a receiver for any part

of Grantor or Borrower's property, any assignment for the benefit of creditorz, any type of creditor workout, or

131.: commencement of any procesding under any bankruptcy or insolvency ‘aws-by or sgainst Grantor or
TTOWer.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor ¢ by any governmentel

agency agoinst any of the Property. However, this subscction shall not apply in the eveit of a ﬁood falth
dispule hy Granlor as to the :‘(l:lid ty or reasonableness of the claim which is the basis of the foreclosure or

forefeiture gx;ocecdln . provided thal Grantor gives Lender written notice of such claim and rumisies rescrves

or a surety bond for tho claim satisfuctory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any othe: ayraement
between Grantor or Borrower and Lender that is not remedied within any grace period provided iherein,
including without limitation any agreement concerning any Indebtedness or other obligation of Grantor or
Borrower to Lander, whelher existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of aniv of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or labilify

under, any Cuaranty of the Indebtednoss, Lender, at its option, maly but shall not be required lo, permit the
Quarsntor's estate "to assume unconditionally the obligations ari slng under the guaranty in a manner

satisfactory to Lender, and, in doing 5o, cure the Event of Default.

Adverse Change. A material adverse chanlge occurs in Borrower's financial condition, or Lender believes the
praspect of payment or performance of the Indebiedness is impaired.

Insecurity, Lender reasonably deoms itacif insecure.

Right to Cure, If such a fallure is curable and if Grantor or Borrower has not been glven & nolice of & breach
of the same provision of this M gaaze within the preceding twelve (12) months, it muy be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends wrilten notice demandlnp cure of such
(allure: (a) cures the failure within fifteen (ﬁS) days; or (b) If the cure requires more than filtcen (15) days,
immediately inltiates sieps sulficlent to cure the fallure and thereafter continues and completes all rezsonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any 1ime thereafter,
97664168
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08-18-1997 MORTGAGE Page 9
{Continued)

>

{a MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a pan of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constiutes the entire understanding and
Hmomcm of the parties ax (o the matters set forth in this Mongaﬁe. No alieration of or amendment (o this

onga ¢ shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment.

Annual Reports, If the Property is used for purposes other ihan Granior's residence, Grantor shall furnish to

Londer, upon requesl, a certiffed statement of nel operming income recoived from the Property durl%

Grantor's previous fcal year in such form and detail as Lander shall require. *Net operating income” sh

tnl}eag all %ash receipts from the Property less ail cash expenditures made in connection with the operation of
¢ Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Illinols. Thi» Mortgage shall be governed by and construed in accordance with the laws of the State of

Llinols.

Caption Headings. Caption headings in this Mortgage arc for convenience purposes only and are not (o be
used to inlerpret 0v-uziine the pravisions of this Mortgage.

Merger. There shall or no merger of the interest or estate created by this Morigage with any other interes! or
estate in the Property ol puy timoe held by or for the benefit of Lender in any capacity, withou the wriiten

consent of Lendler.

Multiple Partles, All obligsiions of Grantor and Borrower under this Mortgage shall be joint and several, and
all references 1o Urantor shall me:in sach and every Grantor, and all references to Borrower shall mean each
:l':l_d ;\[wer Borrower. This means . each of the persons signing below is responsible for all obligations in

is Morigage.
Severability, If n court of competeni-jurisdicilon finds any provision of this Morigage to be invalid or
unenforceable as to any person of clrcunstnoce, such finding shall not render thal provision invalid or
uncnforceable s to any other persons or circumtpnces. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of -.::!orccabtlhf or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all ‘other-provisions of this Mortgage in all other reapects shall
remain valid and enforceable.

Succeasors and Assigns. Subject to the limilations atated, in this Morigage on iransfer of Grantor's interest,
this Mongagre shall be binding upon and Inure 1o the bencii of the parties, their successors and assigns. (f
ownership of the Praperty becomes vested in a rporson other %~ Grantor, Lender, without not'ce to Grantor

deal with Crantor's successors with_ roference to this  Morgage and the Indebtedne:s by way o
{oa ba:reﬁnce or exiension without releasing Grantor from the obligutinns of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ol rights and benefits of the
homestead exemption laws of the State of Iilinois as to all Indebtedness secured by this Mortgage.

Walver of Rlllht of Redemption, NOTWITHSTANDING ANY OF THE PR( VIGIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, ORANTOR HEREBY WAIVES, TO THE [ATENT PERMITTED UNDER
735 ILCS 5!!5-160[?@'). AS NOW ENACTED OR AS MODIFIED, AMENDED' OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
Eggggﬁt‘l‘gg i(’)Rl*vloggllil‘lz_\\;..l‘ OF GRANTOR AND ON BEHALF OF ANY OTHER FSRLONS PERMITTED TO

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgasé (or under
the Relaled Documents) unless such waiver is in writing and signed by Lender. No delay or omizsizaon the
part of Lender in exercising any right shall operate as a waiver of such right or any ather right. A walver by
any party of a provision of this Mortgage shall not constitule a waiver of or prejudice the party's right otherwise
lo demand sirict compliance with thal éxrovlsion or any other provision. No prior waiver by Lender, nor any
course of dealing between Lander and Grantor or Borrower, shall constitule a waiver of any of Lender's rights
or any of Granlor or Borrower's obll?atlom as 1o any fulure transactions. Whenever consent by Lender is
required In this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally bui as Trusiee as provided above
in the exercisc of the power and the authority conferred upon and vesied in |t as such Trustes (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood

and agreed that with the exception of \he Ioregolnﬁ warranty, notwithstanding anything 1o the contrary contained
herein, that each and ail of the warrantics, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while In form purporting to be the warranties, indemnities,
representations, covenanis, undertakings, and agreements of Grantor, are nevertheless each and every one of

them made and Intended not as peuonal' warranties, indemnities, representations, covenants, undertakings, and
agresments by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or (n the Note shall be construed as creating any liability on the pant of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Morgage, or to perform any
covenant, undertaking, or agbrecmcm. cither express or implied, contained in this Morigage, all such liability, if
y Lender and by every person now or hereafier claiming any ggp‘l p{; agciiugunder
(O AD

any, being expressly waived
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MORTGAGR RNVIRONMENTAL RAONERATION RIDER

llll!hﬁl.!lﬂ{?.ﬁﬂlﬁ?l!: as Trustes Or Succeesor Trustes to Bremen Bank & Trust
Company, Heritage Bremen Bank & Trust Company, County Bank & Trust COQpIn{,
Heritage County Bank & Trust Company, Heritage Bank & Trust Company, and Alsip
Bank & Trust Company under the aforsstated Trust Agrssment, has, to the best of
its knowledge, no independent knowledge and has not conducted and will not
conduet any investigation as to any environmental Lseues, oonditions,
clroumstances, statements, representations, covenants,  undertakings,
indemnitications, or warrantiess made, granted, extended, or asserted whether
expressly made or implied by any document to which this exoulpation and the
Truatee's signature are attached, regardless of whether said issuse, conditlions,
cizroumstances, statemants, repreasentations, covenants, undertakings,
indemnifications, or warranties are contained hervein, or formed a part of the
consider<tion or inducement for the exsvution of this document to or for the
Earty whowe benefit thie Lnstrument is being executed. Purther, said Trustee
o:-b! reproawnts that, to the best of its knowledge, it does not now have, nor
has it evsz ~had, any use, possession, wmanagemant, oontrol, rights or
responeiblili’zirs with regard to the real property to which title is held under
this Land Truet,

This document i# ele2vted by the Trustes not personally, but solely as Trustes
aforesaid in the exaroisa of power and authority conferred upon and vested in it
a8 such Trustes, and tie ardersigned hereby represents that, to the best of lts
knowledge, it poosesses (ull power and authority to execute this instzument,
Purther, this document har bren executed wolely upon the direction of the
beneficiarias of this Trust wh> have the power tO make such direction and any
other party{iee) holding the possr of direotion.

Any provision in this dooumeni — inoluding all warranties, indemnities,
representations, covenants, undexteiings and agreements to the concrnr{
notwithstanding, it is expressly undeistood and agreed that nothing herein shal
ba construed as creating any liabllity on the undersianed personally or to

eform any covenants either expressed or irplied herein. All such liability,

f any, is hereby expressly walved by the pariy for whose benefit this instrument
is being executed and by every parson now or bareaftar olaiming any right or
sscurity hereunder. By acceptance of this ‘istrumant, the party for whose
benefit this instrument is being executed agress to luck solely to the premises
hersby conveyed for the payoff thersof, by the eniuriasent of the lien herab
crsated, in the manner herein provided or by action o snforce the perscna
liability of the gusrantor, if any, and net to the Truscea psrsonally, for any
liability and obligation created hereby.

Trustes has Affixed its axculpatory clause Limiting the Trustes'r ilablility under
this dooument, and acceptance of this document by the party f£3r sbose benefit
this inetzument is being executed shall be desmed scceptance oi the terms,

conditions, and provisions of this exeulpatory rider.

ENRITAGE TRUST COMPANY

Asst, Secratary Trust Office
Aot Sruat-0ffiaer

97664168
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