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OORTGAGE LOAN #: 17108482

THIS MORTGACE ("Security Instrument”) is given on SEPTEMBER 03 . 1997
The mortgagor is
SYED HUSSAIN

TGRS 32 B
1‘:. [ . ‘k‘\‘.‘]" !F
._‘.\,}\.l it e ll 1

("Borrower"). This Security Instrumisn®-is given to

BARNETT MORTGAGE COMPANY
d/b/a LOAN AMERICA FINANCIAL CORFORATION ,
which is organized and existing under tha »xs of the State of FLORIDA

whose address ls 9000 SQUTHSIDE BLVD, SLDR,700, JACKSONVILLE, FL 32286
{"Lender"), Borrower owes Lender the prlnclpul sur). of

BNE HUNDRED EIGHTY THOUSAND AND NO/129 ‘

ollars (US. 8 180,000.00--~-~- ) This debt is avidenced by Borrower's note dated the
same dats as this éacur!ty Instrument ("Note"), which orovides for monthiy payments, with
the full debt, If not paid earlier, due and payable or QCTSRER 01, 202

for interest at the yearly rate of

SIX AND ONE HALF«-------- . \ ‘

percent { 8 600 %). This Security Instrument secures tc Lsnder: (a) the repaymant
of the debt evidenced by the Note, with Interest, and all rcrewals, extensions and
modifications of the Note; (b) the psyment of all other sums, with Intaiest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c} the purformance of
Borrower's covenants and agresments under this Security Instrument and Ve #lste. For this
purpose, Borrower does hersby mortgage, grant and convey to Lender the. following
described property located in cooK County, lllinois:

LOT EIGHT HUNORED FIFTY EIGHT (858) IN ELK GROVE VILLAGE SECTION 2, BEING A
SUBDIVISION OF THE WEST HALF OF SECTION 28. TOWNSHIP 41 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFF ICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, I[LLINOIS ON MAY t, 1958 AS
DOCUMENT NUMBER 1783822,

Real Estate Tax ID1: 08-20~103-005-000 Tax » ) ,L)
%bﬁ 4300 vowe: os0 4 0
MAILING ADDRESS: Ll P 20’
307 N. ARLINGTON HEIGHTS ROAD

ELX GROVE VILLAGE, IL 80007~

which has the address of 307 N, ARLINGTON HEIGHTS ROAD _ ,
ELK GROVE VILLAGE . (Straet, Cityl, llinois gooo7 (2ip Code),
("Property Address');

ILLINOIS-Single Family =Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT

Form 3014 8/80
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all sasements, appurtenances, end fixtures now or hereafter a part of the proparty. All
repiscements and additions shall also be coversd by thie Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to morigage, grant end convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property agsinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lendar vovenant and agree as follows:

1. Paymsir’ of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay whar due the principal of and intersst on the debt evidenced by the Note

and any prepaymerit »:id Iate charges due under the Note.

2. Funds for Tg~<s and Insurance. Subject to applicable law or to & written waiver
by Lender. Borrower shall psy to Lender on the day monthly payments are due under the
Note, until the Note is paia..a full, a sum (‘Funds’) for: {a) yearly taxes end assessments
which may attain priority over tils Security Instrument as a lien on the Property; (b} yearly
lessshold paymaents or ground rentz-on the Property, if any: (¢) yearly hazsrd or property
insurance premiums; (d} yearly ficorl insurance premiums, if any: (e) yearly mortgage
insurance premiums, if any: and (f) an; a.ms paysble by Borrower to Lender, in accordance
with the provisions of paragraph B, in lieu of the payment of mortgage insurance
premiums. These items are callad “Escrow liem3." Lender may, at any time, collact snd hoid
Funds in an amount not to excesd the ma.iimum amount a lender for a federally reisted
mortgage losn may require for Borrower's sscew account under the federal Real Estate
Settlement Procedures Act of 1874 as amendes rom time to time, 12 USC. Section
2601 st soq ("RESPA"), uniess another law that appl4s to the Funds sets a lessar amount
it so, Lender may, at any time, collact and hold Fuids in an amount not to exceed the
lesser amount Lender may estimate the amount of Funds cus on the basis of current data
end reasonsble estimates of expenditures of future Cscrew items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposiiz ain insured by a federal
agency, instrumentality, or entity fincluding Lender, if Lender is sucii an institution) or in any
Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escr(v: items. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the ascrow
account, or verifying the Escrow items, uniess Lender pays Borrower inturest on the Funds
and applicable law permits Lender to make such a charge. However, Lendsr may require
Borrower to pay a one-time charge for &n independent resl estate tax rapciting service
used by Lender in connection with this loan, uniess applicable law provides. riherwise.
Uniess an agresment is made or applicable law requirss interest to he paid, Lender snail not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lander shall give to
Borrowar, without charge, an annual accounting of the Funds, showing credits and dsbits to
the Funds end the purpose for which esch debit to the Funds wae made. The Funds are
pledged as additional security for all sums secured by this Security instrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable
taw. Lender ghall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. !f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender mav so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than tweive monthly

psyments, at Lender's sole discretion _ ‘
97661200
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Upon payment in full of all sums secured by this Sacurity Instrument Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property. Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit sgainst
the sums secured by this Security Instrument.

3. Applioation of Payments. Uniess :fpllcnble law provides otherwige, all payments
received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment
charges due under the Note; second, to amounts payable under parsgraph Z2; third, to
interest due: fourth, to principal due; and isst, to any late charges dus under the Note.

4. Charges; Liens. Borrower shall par all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
instrument, . and lessehold payments or ground rents, if any. Borrower shall pay these
oblfPatiom ir, the manner provided in paragraph 2, or if not paid in that manner, Borrower
shal ﬁ&y them on time diractly to the person owed payment Borrower shall promptly
furnish to Loncer alt notices of amounts to be paid under this paragraph. If Sorrower
makes these .avments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shal' piemptly discharge any lien which has priority over this Security
instrument unless Boriowe=r: (a) agress in writing to the payment of the obligation sscured
by the lien in a manner arceptsble to Lender. (b) contests in good faith the lien by, or
defends against enforcement r.¢ the lien in, legal proceedings which in the Lendsr's opinion
operate to prevent the enforcersnt of the lien, or ic} secures from the holder of the lien
an agresment satisfactory to Londur subordinating the lien to this Security Instrument. If
Lender determines that any part Of the Property is subject to a lien which may attsin
priority over this Security Instrumen’, ).ender may give Borrowar & notice identifying the
lien. Borrower shall satisty tha lien or.“sie one or more of the actions set forth above
within 10 daye of the giving of notice.

8. Hazard or Property Insurance. Borrowvver shall kesp the improvements now existing
or hersafter erected on ths Property insured ayainst loss by fire, hazards included within
the term “extended ocoverage' and any other hazer:ds including floods or flooding, for
which Lender requires insurance. This insurance shali Ge maintained in the amounts and for
the periods that Lender requires The insurance carriar providin% the insurance shall pbe
chosen by Borrower subject to Lender's approval which s'iall not be unreascnably withheld.
It Borrower fails to maintain coverage described above, iarder may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in azvurdance with paragraph 7.

Al ingurance policies and renewals shall be acceptable to Lrider and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid pramiums end
renewal notices. In the event of loss, Borrower shall give prompt notics to the insurance
carrier and Lender. Lander may make proof of loss if not made promptly by Sorrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procesds shall be
applied to restoration or repsir of the Property damaged, if the restoratior ar: repsir is
aconomically feasible and Lender's security is not lessenad. If the rastoration or rapair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower, |f Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settls a
claim, then Lendar may coliect the Insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrumaent whether
or not then due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds

to principal shall not extend or postpone the dus date of the monthly payments raferred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

97661200
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8. Occupanoy, Praservation, Maintenance and Protection of the FProperty:
Borrowsr's Loan Applioation; Leasshoids. Borrowsr shall occupy. establish, and use the
Property as Borrower's principal residance within sixty days after the exscution of this
Security instrument and shall continue to occupy the Property as Borrower's principsl
residenca for at least one yesr after the date of occupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstsnces exist which sre beyond Borrower's conirol Borrowar shail not destroy,
damage or impair the Proparty, allow the Praoperty to deteriorate, or commit wasta on the
Property. Borrower shall be in defsult if any forfeiture action or procesding, whether civil
or crimingl, is begun that in Lender's good feith judgment could resuit in forfeiture of the
Property or otherwise materiglly impair the lien crestad by this Sscurity Instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's ¢gznod faith determination, preciudes forfeiture of the Borrower's interest in the
Property.‘cr. other material impairmant of the lien created by this Security Instrument or
Lender's gesurity interest. Borrower shsll siso be in default if Borrower, during the loan
application pracuss, gave materially false or inaccurate informstion or statements to Lender
{or failed to plovide Lendsr with any materia! informationj in connection with the losn
evidenced by the ‘e, including, but not limited to, representations concerning Borrowar's
occupancy of the Pionarty as a principal residence. if this Sacurity instrument is on a
lessshold, Borrower sia' zomply with ait the provisions of the leass. |f Borrower acquires
fee title to tiie Property, *he leasehold and the fes titie shall not margs unisss Lender
agrees to the merger in wiltiy,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and agreements contarec in this Security instrument, or there is a legal
proceeding that may signiticantly alfect Lender's rights in the Property (such as 8
procseding in bankruptey. probate, for <cndemnstion or torfeiture or to enforce laws or
reguiations), then Lendar may do and pay for-whatever is nscessary to protect the vaius of
the Property and Lender's rights in the Prioeriv. Lender's actions may include paying any
sums sscured by a lien which has priority ove( this Security instrumaent, appssring in court,
payig reasonsble attorneys' fees and entering ot ‘he Property to make repgirs. Although
Lender may take sction under this paragraph 7, Lercer ¢ioes not have to do so.

Any smounts dishursed by Lender under this parzigraph 7 shell become additiong| daot
of Borrower sscured by this Security Instrument Uriysg Pf\rmw'[. d L

0 Londer agree 1o

::ht.?;t WOT: a;‘p:;;.w o amwm' 'h'“ b“\' imlflﬂ fr;m the date of dishursement
f \ . ‘“ b. Dl\ﬂbla with interest, upon notice #:9m Lender to Borrower
A0uasting peyment

8. Mortgage insurance. !f Lender required mortgage insurance as_a condition of
making the loan secured by this Security Instrument, Borrowser shall pay the premiums
required to maintain the mortgage insurance in effect If, for any reasow, w5 mortge
insurance coverage required by Lender lapses or ceases to be in effect, Bor ower sghall
pay the premiums required to obtain coversge substantislly equivalent to thi_innrtgage
insurance previously in effect, at 2 cost substantially equivaient to the cost to Boriower of
the mcrtga?a insurance previousiy in e?fect, from an sliternate mortgage insurer approved
by Lender. it substantially equivelent mortgage insurance coverage is not available, Borrower
shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrowar when the insurance coverage lapsed or ceased
to be in eftect Lender will accept, use snd ratsin thess payments as a loss reserve in lisu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage lin the amount and for the period that Lender
requires) provided by an insurer approved by Lender again bescomes availabls and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effact, or 10 provide a loss raserve, until the raquirement for mortgage insurance ends in
accordance with any written agreement betwaen Borrower and Lender or applicable law.

37661200
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9. Inspeotion. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnstion, are hareby assigned and shall be paid
to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then dus, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market vaiue
of the Property immediately before the taking is equal to or greater than the amount of
the sums _secured by this Security Instrument immediately before the taking, unless
Borrowe” axd Lender otherwise agree in writing the sums secured by this Security
instrument #':sll be reduced by the amount of the proceeds multiplied by the following
fraction: (sl te total amount of the sums secured immadiately hefore the taking, divided by
(b} the fair maret value of the Property immediately before the taking. Any balance shail be
paid to Borrower. in the svent of a partial taking of the Property in which the fair market
value of the Propsr’y ‘mmediately before the taking is less than the amount of the sums
secured immediately vefore the taking, uniess Borrower and Lender othsrwise agree in
writing or unless appiicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security ‘ristrumant whether or not the sums are then due.

it the Property is abandone2 by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to make an award or settle a ciaim for damages, Borrower failg
to respond to Lender within 30 tlays after the date the notice is given. Lander is
authorized to collact and apply the rroceeds, at its option, either to restoration or repair
of the Property or to the sums secuie by this Security nstrument, whether or not then
due.

Unless Lender and Borrower otherwite agree in writing, any application of proceeds
to principal shall not extend or postpone the cue date of the monthly payments referred to
in paragraphs 1 and 2 or chsnge the amount of such payments.

1. Borrowsr Not Relessed; Forbearanos By Le::0ar Not a Walver. Extension of the
time for payment or modification of amortization of “liis sums secured by this Security
Instrument granted by Lender to any successor in interast of Eorrower shall not operste to
release the lisbility of the original Borrower or Borrowsr's-euccessors In interest Lendar
shall not be required to commence proceesdings against any sucussor in interest or refuse
to extend time for payment or otherwise modify amortization of tha sums secured by this
Security Instrument by reason of any demand made by the original llorrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shali
not be & waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-e'gners. The
covenants ancl agreements of this Sscurity Instrument shall bind and benefit the suzcessors
and assigns of Lender and Borrower, subject to the provisions of paragach 17,
Borrower's covensants and agreemants shall he joint and several. Any Borrower who
co-sl?na this Security Instrument but does not execute the Note: (8) is co- signing thig
Security Instrument only to mortgage. grant and convey that Borrower's interast in the
Property under the tarms of this Security [nstrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regsrd
to the terms of thia Security instrument or the Note without that Borrower's consent.

13, Loan Charges. if the loan sacured by this Security instrument is subject to a law
which gets maximum loan charges. and that law is finally interpreted so that the interest or
othar loan charges collacted or to be collected in connaction with the loan exceed the
permitted limits, then: (a) sny such loan charge shall bs reduced by ths amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower

ASAIN
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which sxceeded permitted limits will ba refunded to Borrower. Lender may choose to make
this refund by reducing the principal awed under the Note or by making a direct payment
to Borrower. !f a refund reduces principsi, the reduction will be trasted &s a partisl
prepayment without sny prepayment charge under the Note.

14. Notioss. Any notice to Borrower provided for in this Security instrument shall be
given by delivering it or by malling it by first clags mail unless applicable law requires use
of another method. The notice shall he directed to the Property Address or any other
addregs Borrower designates by notice to Lender. Any notice to Lender shali be given by
first clags mail to Lencer's addrass stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

18. (ioverning Law; Severability, This Security Instrument shall ba governed by
federal law zad the lsw of the jurisdiction in which the Property is locatad. In the event
that any prevition or clause of this Security Instrument or the Nots confiicts with
appliceble faw, zuch conflict shalfl not affect other provisions of this Security instrument or
the Note which can bue given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declered to be severable.

18. Borrawer's Lopy. Rorrower shall be given one conformed copy of the Note and
of this Security instrument

17. Transfer of the Propaity or s Beneficlal Interest in Borrower. ¥f sli or any part
of the Property or any Inferest ir_ i* is sold or transferred {or if a beneficial interast in
Borrower (s soid or transferred and Po.rower is not a natural person] without Lender's
prior written consent, Lender may. at its option, require immediats psyment in full of all
sums secured by this Security instrument 'toviever, this option shell not be exercised by
Lander if exercise is prohibited by federal luw s of the date of this Security Instrumant

it Lender exercises this option, Lender ais’. give Borrower notice of acceleration. The
notice shali provide a period of not less thas 30 days from the date the notice is
delivered or mailed within which Borrower must ‘pzy-all sums secured by this Security
instrument. |# Borrower fails to pay these sums prio _to the expiration of this period,
Lender may invoke any remadies parmitted by this Security Instrument without further

notice or demand on Borrower.

18. Borrowsr's Right to Relnstate. (f Borrower meets cer@in conditions, Borrower
shall have the right to have enforcament of this Secwurity (nstruiient discontinued at any
time prior to the earlier of: (a} § days lor such other period as applicable iaw may specify
for rainstatement) before sale of the Property pursuant to any power cf-3sle contained in
this Security instrument; or (b} entry of a judgment enforcing this &ecu ity instrument.
Those conditions are that Barrower. (a) pays Lender alfl sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurras) (bt cures
any default of any other covanants or agreements, (¢} pays ail expenses incurred in
enforcing this Security instrument, inciuding, but not limited to, ressonsble attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrowar's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this gecuritv Instrument and the obligations secured hereby shaii remain fully
effactive as if no acceleration had occurred. However, thia right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Ssle of Note; Change of Loan Servicer. The Nots or & partial interest in the
Note (together with this Security Instrument] may be sold one or more times without prior
notice to Borrowar. A sale may result in a change in the entity (known as the “Loan
Servicer) that coliscts monthly psyments due under the Note and this Security Instrumant
There also may be one or more changes of the Loan Servicer unralgted to a sale of the
Note. If there is & change of the Losn Servicer, Borrower wift be given written notice of

97661200 Form 3014 08/80
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will aleo contain any other information required by spplicable law.

20. Hazerdous Substances, Borrower shall not cause or permit the presence, use.
dispossl, storage. or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor sliow anyone slise to do, anything affacting the Property that is in
violgtion of any Environmentai Law. The preceding two sentences shall not apply to the
presancza, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriste to normal residentisl uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigstion, claim,
demand, |p.vsuit or other action by any governmental or regulatory agency or private party
involving” thy Property and any Hazardous Substance or Environmental Law of which
Borrower has sctual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authyrity, that any removal or other remediation of any Hazardous Substance
atfecting the "“reparty is necesssry, Borrower shall promptly take all necessary remedial
actions in accordanca with Environmantal Law.

Ag used in this pnragraph 20, "Hazardous Substances" are those substances defined
as toxic or hazardous -substances by Environmental Law and the following substances:
gasoline, kerosene, other ‘tlammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solvents, riaterigls containing asbestos or formaldshyde, and radicactive
materiale. As used in thie parag apy 20, "Environmental Law" mesans federal laws and laws
of the jurisdiction whers the P-operty is located that relate to health, safety or
environmental protsction.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agres as
follows:

21. Acosieration; Remadies. Lender sivil . give notice to Borrower prior to
scosleration following Borrower's bresoh of “znv' covenant or agreement In this
Security instrument (but not prior to acosleration ‘v:idar persgraph 17 unless appliosbis
lsw provides otherwissl, The notice shall specity: (a) the default; (b) the aotion
required to oure the default; (o) m date, not less than 30 days from the date the notiocs
Is glven to Borrower, by which the default must be cursd: snd (d) thet failure to oure
the defauit on or before the date specifisd in the notice maey result In acceleration of
the sums secured by this Sacurity Instrument, foreclosure by judicial prooeeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate
efter acceleration and the right to assert in the forecicswe bprooesding the
non-existence of a default or any other defense of Borrower to ‘mocsieration and
foreclosure. If the default is not cured on or before the date specifisc )i the notios,
Lender at its option may require immediate payment In full of all sum~ zecured by
this Seourity Instrument without further demand and may foreciose this Seourity
Instrument by |judicial procesding. Lender shall bs entitied to colleot all (xvenses
incurred in pursuing the ramedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidenacs.

22. Relsase. Upon payment of ali sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
racordation costs.

23. Waiver of Homeatead. Borrower waives all right of homestead axemption in the
Property.

24. Riders to this Seourity Instrument. If one or more riders are executed by
Borrowor and recorded together with this Security Instrument, the covenants znd

97661200
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_ agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresments of this Security Instrument as if the rider(s) were a part of
this Security instrument

Check spplicable box(es):

D Adjustable Rate Rider D Condominium Rider [:l 1~4 Famlly Rider

l:l Graduated Payment HldarD Planned Unit Development RlderD Blwesekly Payment Rider
[ ] salloon Rider [ Rate improvement Rider [ ] second Home Rider

[:] Otherts) (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contsined in this
Security instument and In any rider(s) executed by Borrower and recorded with it

Borr wer(s)
pet Y/ (Seal)
T 70 HUSSAIN

A’Qﬂ. (400 [7{/[ L4Se. L— . (Seal)

KAUSAR HUSSAIN

(Seal)

{Seal)

[ Spaoe Below This Line for Acknowisd~ent )

STATE GF ILLINOIS
COUNTY OF YYW(_(L(CALN,L.T I o

\H\_g ,,'\{QL,( Stg ﬁeﬂ , & notary public, in and._ies the county
&nd. Stata ({afor s\.ﬂ Do Hersby Cartify That _
‘) - € fuu & Ly B P O w-i—i-wa e and

LA L0 DCeen 1 L\)&p B A
his/her spouse, peraonally Known to me to be the same person whose name

subscribed to the foregoing instrument appeared before ms this day in person and
acknowiedged that \.NM.L\‘ signed, sealed, and delivered the said instrument a8 \&1o{
free and voluntary sct for tiig uses and purposes thersin set forth, including the release
and waiver of the right of homeatead.

i this 5“}’ day ofg, \.,.6_(,( 199 7

FICIAL SEAL"
MARTA CAROLINE NELEON

PUBLIC, STATE OF iLLINOIS ' Al st
C'? Eﬁmsm XPIRES 8/13/2000 Notary Publl

ED BY BARNETT MORTGAGE COMPANY
d/ble LOAN AMERICA PINANCIAL CORPORATION,
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ADJUSTABLE RATE RIDER  LOAN #: 17108482

{1 Year Treasury Index-~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3RD day of SEPTEMBER . 1987 .
and is incorporated into and shall be deemed tc amend and supplement the Mortgage, Deed
of TIrust or Security Deed (the "Security Instrument’) of the same date given by the
undereigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the “Note"} to
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION
(the “Lender} of the same date and covering the property described in the Security
Instrument and located at

307 N. ARLINGTON HEIGHTS ROAD , ELK GROVE VILLAGE, IL 60007
{Property Address}

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AMD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CU%ENANTS, In addition to the covenants and agreements mac's in the
Security Instrument, Beorower and Lendar further covenant and agree as follows:

A. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
The Note providas for an iriiisl interest rate of 8,500 % The Note provides
for changes in the interest rate .nd the monthly payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changs Dates
The interest rate | will pay may change on the first day of QCYOBER , 1968

and on that day every 12th month thereafter. ciych date on which my interest rate could
change is called a "Change Date."

{8) The Index

Beginning with the first Change Date, my interest rute will be based on an Index. The
‘index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of 1 year, as made available by the Faideral Reserve Board The most
recent Index figure available as of the date 45 da,zs before earh Change Date is called the
“Current Index" THE CURRENT INDEX I8 8.840

it the Index is no longer available, the Note Hoider will choous 2 new index which is
based upon comparsble information. The Note Holder will give me notice of this choice.

(C) Caloulation of Changes

Before aach Change Date, the Note Holder wili calculate my new. ircerest rate by
adding TWO AND SEVEN EIGHTHS perceniage points (Z 876---%
to the Current Index. The Note Holder will then round the resuit of this add'tcn to the
neareat one-eighth of one percentage point (0.125%). Subject to the limits statea 'n Section
4(D) below, this rounded amount will be my new intarest rate until the next Change Dats.

The Note Holdsr will then determine the amount of the monthly payment that would be
sutficient to repay the unpaid principal that | em aexpected to owe at the Change Date in
full on the maturity date at my new interest rate in substantislly equal payments. The result
of this calculatior. will be the new amount of my monthly payment.

{D) Limits on Intsrest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

% or less than 4,600 % Thereafter, my interest rate will never be

MULTISTATE ADJUSTABLE RATE RIDER-ARM B-2- Single Famil v enn
A FHeE UNTE SR T TRUNENT 9 v 7661200
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_increased or decreased on any single Change Date by more than two percentage points
{2.0% from the rate of interest | have heen paying for the preceding twelve months. My
infterest rate will never be greater than 12 ,600--~---%.

(E)} Effoctive Date of Changes

My new Interest rate will become effective on each Change Cate, | will fmv the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F} Notice of Changes
The Note HHoider will deliver or mail to me a notice of any changes in my interast rate

and the amount of my monthly payment before tha effective date of any change. The
notice will include information raquired by law to be given me and also the titie and
telephone number of a person who will answer any quaestion | may have regarding the
notice. _

B. TRANZFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Tranater or <hy Property or a Benafiolai interest in Borrower, If all or any part of
the Property or ary ) interest in it is sold or transferred [or if a beneficial intersst in
Borrower Is sold o (ranaferred and Borrower Is not a natural person) without Lender's
prior written consent, weader may, at its option, require immadiate payment in fuli of all
sums securad by this Security Instrument Howevar, this option shall not bs exercised by
Lender If exercise ls prohitited by faderal isw as of the dale of this Security Instrument
lLender also shall not exercise (his_option if: {a) Borrower causes to bs submitted to Lender
information required by Lender t> eaiuate the intended transferes as !f a new loan were
baing made to the transferse; anc 'si Lender ressonably determines that Lender's security
will not be impaired by the loan assuiivziion and that the risk of a breach of any covenant
or sgresmant in this Security Instrumert.is acceptablie to Lander.

o the extent permittad by applicably law. Lender may charge & reasonsbie fee as a
condition to Lender's consent to the lorh zssumption. Lender may also require the
transferee to sign an assumption agreement \ia* s scceptable to Lender and thst obligates
the transferae to keep alfl the promises and :zyrsements made in the Note and in this
Security Instrument. Barrower will continue to be chilzated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immedisie cayment in full, Lender shall give
Borrower notice of accelerstion. The notice shall provice a pariod of not less than 30 days
from the date the notice is delivered or mailed within which Brerower must pay all sums
secured by this Security Instrument (f Borrower fails to puy ihese sums prior to the
expiration of this period, Lender may invoke &ny remedies peoriitied by this Security
Ingtrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms -and covenants
contained in this Adjustable Rate Ricer,

Borrowers): \ 9766 1200

-e// /aA‘T/N“ ot (Seal)

il el ,7,%5 S Ly {Sesl)

(Seal)

{Seal!
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