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THIS MORTO%\’JS {"Security Instrument”) is given on _AURUS1 23, 1997 . 'The morigagor is
SCOTT C. HUQT Al AQMWWMEEML_—

("Borrower").

This Security Instrument s givearo Lbe First National Bank of Chicage
which is n_MM_EAE-L organized and eximing under the Iaws of the United Stpiesof Amerjes
whose sddress ls______Ono Pirsl jvarional Piaza, Chicago , flfinois _60670__(*Lender"). Borrower owes

Lender the principal sum of Ten Thovzand and No/{00
Doliars (U.S8. $ 10,000.00 ). Uhis'debt is evidenced by Borrower's note dated the same date as this

Security Instrument (*Noto®), which provides tor monthly payments, with the fulldebi, Ifnot pald enrlier, due and

payable on __09/13/02 . This sccwity Instrument secures o Lender: (s) the ropsyment of e debt

evidenced by the Nole, with interest, and ail renewil, extensions and modifications; (b) the payment of ail other

sums, with interest, advanced under paragraph 7 to riviset the security of this Security Instrument; and (c) the

performance of Borrower's covenants and agreemenmit. vnder this Securlty Instrument and the Note. For this

purposs, Borrower does hereby morigage, grant aud convey ‘o Lender the following described property located in
County, Hlinols:

LOT 4 IN BLOCK | IN RATHBONE AND CHIPMAN'S SUBDIVIE!Got OF THAT PART
OF THE NORTH 1/2 OF BLOCK 9 LYING SQUTH OF THE NORTH 310 FE3T
THEREOF IN CANAL TRUSTREE'S SUBDIVISION OF SECTION 33, TOWN S 5P 39
NORHT, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOY,
COUNTY, ILLINQIS.

Permanent Tax No.: 17-33-117-040
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| which hew the address of 3338 SUNION CHICAGO, IL 80616
o ('Pmmy Address"):

i mmmwmmmemmmu npow or hereafter erected onthepmputy mmm ﬂm
npp\mmu mu.myalmmineraloﬂmdwﬂxhumdpmﬂta,wmdmmnockwdmmmmor*ﬁ

herealter a part of the property, Allreplscements #od additions shall also be covered bymuSemrhylnmum

- ‘ﬁ--r“MIofmmmgoh;uMmtdwmmhswuﬁtyMumulhe Ptoperty

" BORROWER COVENANTSthat Borrower is lawfullysclsed of the estate hereby mvcyed mmmwm--;?,j
?-mow grant and- convey the Property and that the Property is unencumbered, except for encumbrances of b

‘record.  Borsower warmnts and willdefend generally the title to the Properry against all claims and demands,
1. subject to any encumbrrics) of record. There is 2 prior morigage from Borrower o~ RESOURCE BANCSHARES |

.“.‘Mmﬁﬂi&_uwhmmmber ST-164389 . ("Prior Mortgage"):

TR!SSBCURITYINS‘I‘RUMMAW uniform covensnts for national use and m-miform covenants witl(
" z}L_'MMWijwm4MAWWMmMM _

UNIFOnM OOVBNANTS Borrower an Lender covensnt and agree ay follaws:

daed 02/28/97 _ snd rvecorded with mm__cm m of

= -' 1. Payment of Priucipal and Intereat; Prepoment snd Late Charges. Borrower shall prompdy pay when |
"duthpﬂndpﬂotndhwmuwdebtwidenm by the Note and any prepayment nndlaed:m due_

' '7"_"uadenbmota
N 5 Application of Payments. Unless spplicable lmpmndz‘ otherwise, all pryment received by Lender under

| paragraph 1 shall be applied; first, 0 sccrued interest; secor, to past due insurance; thind, to curreot bilied |
i fouth o pest due priscipal; fft, 0 cument biled pui%gal; sith, o charges; seveh, o principel doe; |

--mduu,maocmdbmmbiuwm

1 73, Charges; Liems. Borrowsr shall pay ail taxes, assessments, cowryes, ﬂnumdlmpuiﬁommibmblew
{. - the Property which may attain priority over this Security Instrument, sn jeasshold payments or ground rents, if
‘j‘*nny.Bomw:hﬂlpayﬂwmoudwdhwytomepemnowﬁpayma Upon Lender's request, Botrower -
| shell promptly furnish to Lender all noticos of amounts to be paid under this j27ecaph and shall promptly. furnish:
-‘wmmwﬂmﬂsﬁew 1
| Borrowes shail prompuy discharge any flen which iiss priority over this Security J->=vment mem rorthePrhr '

: Mouw ualess ‘Borrower: (3) agroes in writing to the payment of ihe obligation secured by the fien in a manner

- scosptable 1o 'Lender; (b) conteste in good faith the lien by, or defends agsinst enforceisest - of the lien in, legal

| - proceedings which in the Lender’s opinion operate io prevent the enforcement of the lien or orfriowe of any part of | -

‘the Property; ‘or (c) secures from the holder of the Jien an agreement astisfactory to Lender suborir.sing the lien o
this Security Instniment, JfLender determines that any part of the Property is subject to a lien virich may aitsin -

| priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower & notic: jdestifying |

" 'the len. Borrawes sl sstisfy the lisn or take one or more of the sctions et forth above with 10 days of the giving .
.:_qufnntiee

| - Propesty insurod against loss by fire, hazards included withinthe term “extended coversge” and eny other hazards, '
'_lg’lncludlnjﬁoodlorﬂoodlns,fmwhichlandetwaﬁm {nsurance. This insurence shali be mainfained ‘it the *
- mnounts and ‘for the periods that Lender requires. The insurance camier providing the inmrance -shall be chosen -
by Borrower subject to Lendet's spproval which shall not be uareasonably withheld. If Borrower  faile (o maintain
. ‘coverage described above, Lender may, at Lender's option, obiain coversge mprmmnﬂshninthe
_ -Property in accordance with paragraph 6.

- ASlinsurence policies snd renewals shail be accepuable to Lender and shall inciude 8 standard mortgage

4. Hasard Insuraace. Borower sbull keep the oprovemeuts now exising of hemsafer ecied on the. |

clmu Lander shall have the right to hold the policles and renewsls. IfLender requires, Borrower shll prompily -
"give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt . |

-“‘rmmmmmmm Lender may mshpmofoflouifnotmhpmmpdybynoum

ANTGIED s o, _ %
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& Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or |
€]  repair of the Property damaged, If the restoration or repair s economically feasible and Lender's sevurity is not |
441 lessoncd. If the restoration or repair is not economically feasible or Lender's security would be lessened, the

4| lnsurance proceeds shall bo applled to the sums secured by this Security Instrument, wheher or not then due, with

(3|  any excess paid to Borrower. If Borrower abandona the Property, or does not answer within 30 days a notice from

i Lender that the insurance cacrier has offered 1o senlle a claim, then Lender may coilect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or lo pay sums secured by this Security Instrument,
whether ot not then due. The 30-tay period will begin when the notice is given.

Unless Lender and Borrower otherwise agres In writing, any application of proceeds (o principal shall not
extend or postpone the due date of the monthly payments refesred fo in paragraph 1 or change the amount of the
paymemts. Ifunder paragraph 20 the Property i acquired by Lender, Borrower's right 1o any insurance policies
and proceeds eaulting from damage to the Property prior to the acquisition shall puss to Lender to the extent of
tho sums secured oy this Security Instrument immediately prior 1o the acquisition,

8. Preservativa and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
deatroy, damage or substantlally change the Property, allow the Property fo deteriorste or commilt waste,
Borrower shall be in defiult ifany forfelture action or proceeding, whether clvilor criminal, is begun that In Lender's
good failh judgment could rezult in forfeiture of the propenty or otherwise materially impair the lien created by this
Securlty Instrument or Loender’s-security intorest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the aciiop or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of e Borrower's interest Inthe Property or other material impairment of the Yen
created by this Security Instrument or Lender's security interost. Rorrower shall slso be in default if Borrower,
during ¢ho loan application process, pave caiterially false or inaccurate information or statoments 1o Lender (or
falled to provide Lender with any material inioriaation) in connection with the loans evidenced by the Agreement, f
this Securlty Instrument is on leasehold, Borrow:;--chall comply with the provisions of the lease, and if Borrower
acqulres fee title to the Propeny, the leasehold and fec e shall not mergo unless Lender agrees (o the morger (n
w:iting.

6. Protection of Lender’s Rights in the Property. !fFocrower fails to perform the covenants and
contained in this Securlly Instrument, or there is a fegal proczeding that may significanily affect Lender’s rights in
the Property (such as proceeding In bankruptcy, probate, forcorusianation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to prolect the ysiue of tho Property and Lender's rights in the
Proporty. Lender's actions may (nciude paying any sums secured by a ilsn which has priority aver this Securlty
Instruinent, appearing in court, paying reasonable attommeys' fees and +niriing on the Propeny (o make repairs.
Although Lender may take action under this paragraph 6, Lender docs riot have (2 so,

Any amounts disbursed by Lender under this paragraph 6 shall become -ad”itional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terme ‘of ntyment, these amounts shall
bear intercst from the date of dishursement at the Note rate and shall be payable, with Intorest, upon notice from
Lender to Borrower requesting paymeni,

7. Inspection.  Lender or iis sjent may make reasonable eniries upon and inspections ¢i i*<. Property, Lender
shall glve Borrower notice at the tim» of ot prlor to an inspection speeifying reasonablo cause for tho inspection,

8. Condemnation. The procieds of any award or claim for damages, direct or consequeniial, in connectlon
with any condemnation or other tsking of any pan of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of « total taking of the Propenty, the proceeds shall be applied lo the sums secured by thia Securtiy
instrument, whether or not then due, with any excess paid to Borrower. In the ovent of a pariial taking of the
Properly, unlesy Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolai amount of the
sums secursd immediately before the taking, divided by (b) the fair market value of the Propesty immediately
before the taking. Any balance shall be paid to Borrowet,

Ifthe Property Is abandoned by Borrower, or If,after notice by Lender to Borrower that the condemnor offers
to make an award of settle a claira for damages, Borrower faile to respond to Lender within 30 daya after the date
the notico is given, Lender is authorized 1o collect and apply the proceeds, at its option, sither to restoration or
repair of the Property or to the sums secured by this Security Insirument, whether or not then due.

Unless Lender end Borrower otherwise sgree in writing, any application of proceeds 1o principal shall not
extend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payintiite.
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_extend time for payment or otherwise modify amortization of the sums socured by this Security Instrument by
"'”i,_wlnmi-mmyﬂ;hmmuymnnmmwnimompudmmmomyﬂmmm

Bomw who co-signs this Security Instrument but does not exscute the Note: (a) it co-signing this Security
agroes that Lender a:d say other Borrower may agree 10 extend, modify,fmhmormbmymmodm
.r."withmlldtothcwrme'd'*SewﬂtylnmnmmmeNowwimomthlBumwerlM

" charges, snd that law is floailyieszrpretsd. so that the insesest or other loan charges collecied or to be collected in-

" the principal owed under the Note or by ma'ig a direct payment to Borrower, Ifa refund reduces priocipal, the |
7-_':~';redwionwmutnudnlpuﬂnlpmymwimwtmypmywmunduﬂwhlow '
7125 Leglelation Affecting Lender’s Righ(s, M enactment or expiration of spplicable. hwshulhceﬂectof N

_‘: opm may require immediate poymm in fullof all s ms secured by this Security Instrument and may invoke any |
" remedies permined by paragraph 20. If Lender exerciset ths option, Lender shall take the steps specified is the -
;Mpmmhofmmphlﬁ

:-‘i'_-"-mrmmmmmmm Borrower designates by ritie to Lender. Any potios to Lendor shall be |
“given by firstclass mail to Lencler’s nddsess staied herein or any ctwer address Londer designates by notice 0o

Lender when given as provided in this paragraph.
" jurisdicton in which the Property i located. In the event that aay provision o clste o this Security Instrument or |

"ﬂ'_hmmmdtchowmdaclmdtobemabie
!S.lwmu'iCopy m«muﬁmmmmmpyomzummxmm

lmemt initis sold or transferred (of ifa beneficial interest in Borrower ia sold or trensferred and Borrower is not a

i| - prohibited by federal law as of the date of this Security Instrument,

E.-

parlod of not ess than 30 days from the date the notice is delivered or mailed’ within which Borrower must pay

Bomwer

v toswm

| ’.llomnrNuM Forhearance By Lender Not a Waiver, Extension oftbctimﬁormmem or
modmeaﬁm of amortization of the sums secured by this Security Istrument granted by Lender to any successor . in |« -
. imterest -of Borrower shalt not operate to relense the Hability of the original Borrower or Borrower's successors in- |
interest, ' Lender shall rot be required to commence procecdings against amy successor - in interest or refuse to-{

"‘season of any demand’ made by whe originel Borrower or Borrower’s successors in imterest. Anyfmbm by ‘.-::..-“-.‘-'-‘j* |

710, Swccesors  and Amigns Bound; Joint and Several Lisblty; Cosigners: The covesants ad |
ummam of this Security Instrument shall bind and benefit the saccessors and asigns - of Lender and Borrower, |
~ subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any | -0

' Insrument only 1o rortgage, grant aad convey thas Borower's imterexc in the property under the terms of this |
- Security Instrumer;£J) is not personally obligated to pay the suma secured by this Security.. Instrument; sad (¢) [

R llt mcw ﬂ":/ :"Iﬂ ”Ulllld b,m“ s lw l ilﬂlbjwt © 4 m \ sets lm ; ":.:,‘:.f.i‘.:'

.~ cotipection with the loan exceed” fa¢ permitted limits, then: (a) any such loan charge shall be reduced by the | -
mmount necessary 1o reduce the caarge (o the permitted Timit;and (b) any sums already collected from Borrower | ¢ °
~ which exceeded permitted limite willbe rfaded o Borrower. Lender may choose to make this refund by reducing |~

mdu-lu any provision of the Note or this Securily ‘otrument unenforceable sccording to Iis terms, Lender, at its | -

13, Notices. Any notice to Borrower provided for in this Secari’y Instrument shnllbezimhydelivuin; itor by |
mailing it by first class mail unfess spplicable law requires use of awiber method. The potice shall be directed o |-~ ©:

. 'Borrowsr, Any notice provided for in this Security Instrument shall be deemed 0 have boen given to Borrower or
" 14, Governing Law; Severability, This Security Instrument shalf be governcd Wmi"'mdtmuworme- R

" the Noto confticts. with spplicable law, such conflict shall not affect other provisions of thia Securiry Instrument or |~
- the’ Note which can be given effect without the conflicting provision. To this end the prrvnioms othhSaeutity i

" 16, Tranefer of the Property or s Beneficial Interest [n Borrower. Ifsll or my part of the Popiny orsny | .-

i mral person) without Lender's prior written consent, Lender may, st its optioe, require immediate payment. in fult
|+ of sl sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is |-

If Lender cxercises this option, Lender shall give Borrower notice oflcwleudon The notico shall pmvide a

| sums secured by chis Security Instrument, 1fBorrower falls to pay thess sums prior o the expiration of thin period, | |
i Lender uuy invoke any remedies permitted by this Security Instrument without further notice or demand on |- -
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? 17. Borrawer's Right 1o Reinstate, 1fBorrower meels certain conditions, Borrower ahall have the right to have
_} enforcoment of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other
f period as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale
contalned in this Security Instrument; or (b) emry of a judgment enforcing this Security Instrument. Those
conditlons are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and

the Noto had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays ali
expenses Incurred in enforcing his Securlty instrument, including, but aot limited to, reasonsble sitorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security lnstrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon relastaiement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffeciive as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceteration under paragraphs 12 or i6.

18, Hazardo's Substances. Borrower shall not cause or permit the presence, use, diapossl, storage, or release
of eny Hazardous “Zubstances on or inthe Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Propery ‘hat is in violation of any Eavironmental Law. The preceding two sentences shall nol apply to
the presence, us® ur sivage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approptia’e 1> normal residential uses and to maintenance of the Property,

Borrower shall promptly give "ander written notice of any investigation, claim, demand, lawsuit or other action by
any govcrnmenial or reguiately sgency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrows: has actual knowledge. !fBorrower leamns, or is notifled by any governmental
or regulatory authority, that any remicve! or othey remedistion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take aii necessary remedial actions in accordance with Environmental Law.
As used in this paragraph {8, *Hazardows Substances” are those substances defined as loxic or hazardous
substances by Bavironmentsl Law and the foii>wing substances:  gasoline, kerosone, other flammable or toxic
peiroloum  products, toxic pesiicides and oeolvides, volalle solvents, materials containing eashestos or
formaldehyde, and radioactive materials. As used 'in thle paragraph 18, "Environmental Law*® means federal laws
and laws of the Jurisdiction where the Property {s located tiat rulate to health, safety or environmental protection,

19. No Defsults. The Borrower shall not be in defaull of any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to ‘Beirwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Socurity Instrumont {Lut pot prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice ahall specifv. () the default; (b) the action required to
cure the default; (c) a date, not lesa than 30 duys from the date the notice is given to Borrower, by which the defauli
must be cured; and (d) that fellure 1o cure the default on or before the dawe secified in the notice may result in
accoleration of the sums secured by this Security Instrument, foreclosure by Judiiial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afier accaloration and the right 1o assert
in the foreclosure proceeding the non-existence of a default or any other defense of borrower to acceleratlon and
foroclosure. Ifthe default is not cured on or before the date specified inthe notice, Lender at its aption may require
Immediate payment in full of all sums secured by this Security lnsirument without fuiines fomand and may
foreclose this Securlty Instrument by judicial proceeding. Lender shall be entitled (o collect allaxpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonsble atarsovs’ fees and
costs of title evidence.

21, Lender in Possession,  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption foliowing judiclal sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past dus. Any rents coflected by Lender or the receiver ahall be
spplied fiest to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

12, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumont without charge 1o Borrower. Borrower shall pay any recordation costs.

3. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be {ncorporated into and shall
amond and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) wore a part of
this Security Instrument.
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