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RECORD AND RETURN YU:
PRISH MORTQAGE COMPANY
350 WEET MUBRARD-LIYE 222
CHICARD, ILLINGIR 00810

mmmu. P

PURCHASE MONBY HA Tin Nu.
Staty of llnvix
‘ MORTGAGE [131 8757991729 l .
5644
ATTORNEYS' KATIZ AL HHFEE " Srivane
799 ROOSEVELT ROAD SUITE ©
THIS MORTGAQE ("Security Instrurient') s givenon  JULY 28, 1997 GLEN ELLYN, ILLINOIS 50137
The Mongsgor is

CHRISTOPHER J. DOWSE AND JULIZ R, DOWSE, HUSBAND AND WIFE

7650 WILCOX, 2ND FLOOR, FOREST PARK, fLLINOIS 60130

{"Borrower®). This Security Instrument iy given to
PRISM MORTGAGE COMPANY

v

which is organized and exissing under the laws of THE STATE OF ILLINOIS . and
whose addressi¢ S00 PETERSON ROAD

LIBERTYVILLE, ILLINCIS 60048 (“Lander), Borrower owes Lender (a¢ principal sum of
ONE HUNDRED THIRTY TWO THOUSAND ONE HUNDRED FIPTY

AND QQ/10C Dollars (U S. § 132,150,400 )

Thiv debt Iy evidenced by Borrower's nolw dated the same daie as this Sacurlly Instrument (“Nois). which
provides for monthly payments, wht the full dabi, if not paid earjier, due and payable on AUGUST 1

2¢a? . This Security Insirument secuses to Lender: (a) the repayment of the debi evidencud by the
Nofe, with intsrest, and al} renewals, esiensions and modifications of the Note; (b) the payment of alt other sums,
with interest, advanced under parapraph 7 10 protect the secuyity of this Security lastrument; and (c) the performance
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of Borrower's covenants nd Agresments under this Security Instrument and the Noie For thix purpose, Borrower
does hetchy morigage, granl and couvey 1o the Lender the following described property locdled in
COCK County, lllinois:
THE NORTH 1/2 OF LOT 13 IN BLOCK 1 IN MOUSON WEDORLL'N ADDITION YO QAKX

PARK, A SUBDIYISION Qr THE WRST @04 FEET OF THE WEST 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NOATH. RANGE 13, UAST OF THE

THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLIHOIS.

16-18-301-0a%

Pucel ID X
which has the nddn.-u of ¢3 3 WISCONSIN AVENUVE , OAK PARK [Sireer, City),
lilinols {2 Cidel ("Propesty Address®);

TOGBTHE%OMQ‘H sl e inpiovements now or hercafier srected on the property. and all eascments,
appurtenances and fixtures now or heres*ici s part of the propeny. All replacements and additions ahail also he
covered by Ihis Securily Instrument. Al] of the forepoing ix referred to in this Security Instirument as the “Propenty.”

BORROWER COVENANTS that Borrower in 'awfully seized of the estale hereby conveyed and has the night to
mortgage, grant wnd convey the Property and thai . Poperty is uneacusmbered, exoept for encumbraaces of rword.
Borrower warrants und will defund genwrally the tltle w t%: Property against all claims and demands, subject to any

oncumbrances of record.

THIS SECURITY INSTRUMENT combines umform soviaanus for national use and non-upifarm covenants
with limiwed variations by jucisdiction o constitute a uniform secu: iy instrument covering real property.

Borrowser und Lender covenant and agree as folfows:
UNIFORM COVENANTS.

{. Paymenl of Principal, Intersst and Lute Charge. Borrower shall puy when due (he principal of. and
interest on, the debi evidenced by the Note and laie charges du¢ under the Note.

2. Monthly Paymenit of Taxes, Jusurance and Other Charges. Borrower sh.'i-Irciude in each monthly
payment, together with the principal and interest us set {oret in the Note and any late chacges’ > sum for (a) taxes and
special assesaments tevied or (0 bo levied against the Property, (b) leasehold payments or gr2und rents on the
Property, and (c) premtiums for insurance required under puragraph 4, In say year in which Ihy Leuder must pay 2
mongage inturance premium to the Secreiary of Housing #nd Urban Development {“Secrelary™), 07 1 7any yeor in
which such premium would have been required if Lander «itlll held the Security Insirument, vach moro'; payment
shail also Include either: (1) » sum for the annual mortgage insurance pramium 10 be paicl by Lander (o tho $2iary,
ot (ii) & monthly charge insiead of a morigage insurance premium if this Security Insirument is ield by the docrmary,
in & reasonable amount to bo deermined by the Secrutary. Except (o the monthiy charge by the Secrotary, these
(tema are called "Escrow ltems® and the sums paid to Lender are called “Escrow Funds,”

Lender may. sl any ilme, collect and hold amounts for Escrow llems in an aggregale amoum not 1o exceed the
maximum smount thal may be required for Borrower's escrow account upder the Ress Busie Selllement Procedurce
Act of 1974, 12 U.5.C. Section 2601 ¢f seg. and implementing regulations, 24 CFR Pant 3500, as they miay be
amended {iom ume (o time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrowsr's payments are avusiable in the sccoum may not be bascd on
amoun(s due for the mortgage insurance promiuem.
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11 the nmounts held by Lender for Escrow liems exceed the amoumts permitied o be held by RESPA, Lender
shall account 10 Borrower for the cxcess funds as required by RESPA. I the amounts of funds held by Lender it any
thme §s not sulficient to pay the Escrow ftems when due, Lender may noily the Borrower and require Barrower (o
make up the shortage as permiited by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Seeurity Instmment, If
Borrower enders to Lender the full payment of 1l such sums, Borrower's account shall be credited with the balance
remaining for all instalfment items (1), (b), and (¢) angd any morigage insurance premium instaliment that Lender has
not become obligated 10 pay to the Seeretary, and Leader shall prompily refund any excess funds to Borrower,
Immedimely prior 10 a foreclosure sale of the Praperty or its acquisition by Lender, Borrower's account shali be
credited with any bplance remainiag for all instaliments for items (a), (b), and (¢).

J. Apphication of Fayments. All payments under paragraphs § and 2 shidt be appied by Lender as follows:

First, wac mortgage insurance premium 10 be puid by Lender (o the Secretary or to the monthly charge by the
Secretary instend #7 thie monthly mortgage insurarce premiun;

Second, 10 ary vixes, specinl assessmeints, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, s rxauired;

Third, o interest dievnder the Note;

Eotirth, o amorizmiog of she principal of the Nowe; und

Eifth. to tate charges due voder the Note,

4. ¥ire, Fload and Other Hazard Insorance, Borrower shall insure all improvements on the Property, whether
now in exisience or subsequently erevied, against any hazards, casuallies, and contingencies, including fire, for which
Lender requires insurance. This insurance svatl be matntained in the amounts and for the periods that Lender
requires. Borrower shall also insure all iniprevements on thie Property, whether now in existence or subseguently
erected, against Joss by floods 10 the extent requiiel by the Secretary. All insurance shall be carried with companics
approved by Lender. The insurance policies and aiv renewals shall be held by Lender andd shall include loss payable
clauses in favor of, and in & farm acceptable 1o, Lender,

In the event of loss, Borrower shatl give Lender immediae notice by mail. Lender may make prool of loss if ot
made promptly by Borrower. Each insurance comspany conc:rpad is bereby authorized and directed to make payment
for such loss directly 10 Lender, instead of o Borrower and te”Lender jeintly, All or any part of the insuranee
proceeds mity be applied by Lender, al its option, either (a) 1 the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinguent amounts applied in die arder in purageaph 3, and ther 1o prepayment
of principal, or (b) to the restoration or repair of the damaged Property ~Any applivation of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymente whizh are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance procecds over an araunt required 1o pay all owstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity feguily entitled thereto,

fn the event of foreclosure of this Security lnsitument or other transfer of title ta the Property it extingnishes
the indebtedness, all right, title and interest of Borrower in and to insurance policics n foree shall pass to the
purchaser,

&, Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loza Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resiaence. within sixty
days alter the exccution of this Security Instrunient {or within sixty days of a lnter sale or transfer ¢{abs Property)
and shall continue (0 occupy the Property as Borrower's principal residence for at feast one year after-the dae of
occupancy, unless Lender determines that requivement will cause undue hardship for Borrower, or unjess extenuating
circumsiances exist which are beyond Borrower's control. Borrower shall nolfy Lender of any cxienuating
circumstances. Borrower shall not commit waste or destroy, dantage or substantially change the Property or sllow the
Property 10 deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Propenty is vacant
or abandoned or the loan is i default. Lender may take reasonable action to protect and preserve such vacanl or
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(1) Ali ar part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sokl

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, ot the

purchaser or grumee does so oceupy the Property but his or her credit has not heen approved in

uccordnnee with the reuirements of the Sxeretary.
() No Walver, If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive ils rights with respect 1o subscquent events,
(¢} Reputations of HUD Secretary, In many clrcumsiances regulinions issucd by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full und foreclose if not
pwd. This Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations
ol the Secretary.
(v) Murtage Not Insured. Borrower agrees that if this Securfty nsirument and the Note are not determined
t he cligiile for insyrance under the National Housing Act within 60 days {from the date hereof, Lender
may, nt its erion, require iminediate payment in fud) of ) sums secured by this Security instroment, A
written siatrder ol any authorized agent of the Secretary dated subsequent 1o 60 days from the due hergof,
declining to insurc this Security Instrumemt and the Note, shafl be deemed conclusive proof of such
ielighility  NewwiiXstanding the foregoing, this option may not be exercised by Lender when the
unavailabllily of inserice is solely due to Lender's fallure 1o remit a mortgage insurance premium Lo the
Secretary,

10, Reinstutement., Borrower has o risht (0 be retnstated i Lender has required immediae payment in full
because of Borrower's failure 1o pay an imount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted, To reinstute the Security Instrument, Borrower shaill tender in o
lump sum al) amoums required (o bring Borrower's zecount current including, to the extent they are obligations of
Borrower under this Seeurity Instrument, foreclosuze costs and reasonable and cuslomary attomeys' fees and expenses
property associned with the (oreclosure proceeding. Upon veinstatement by Borrower, this Securily Instrument and
the obhigations that it secures shall remain in effect nz-if-Lender had not required immediate payment in full.
However, Lender is not required 1o permit reinstatement 170 (1) Lender hos accepled reinstatement after the
commencement of foreclosure praceedings within two years invaraintely preceding the commencement of a currenmt
foreclosure proceeding, (i) reinstatement will preclude foreclosurs pn differemt grounds in the future, or (iii)
reinstwlement will adversely afiect the priority of the lien created by thiz-Security Instrument,

L. Borrower Not Released; Forbearance By Lender Not a Walver. Bixtension of the time of payment or
maditication of amortization of the sums secured by this Security Instrument seanted by Lender to sy sugeessor in
interest of Borcower shall not operate to release the liabllity of the original Roicower or Borrowser's successor in
interest, Lender shall not be required 1o commence proceedings against any successtz-in_interest or refuse to extend
time for payment or otherwise modify amortizstion of the sums secured by this Securaty Jastrument by reason of any
demand made by the original Borrower or Borrower’s successors in inierest. Any forberraice 2y Lender in exercising
atty right or remedy shall not be n walver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound: Jolot nnd Severnt Linhility; Co-Sigaers, The coveran's mul agreements
ol this Security Insteument shall bindd and benefit the successors and assigns of Lender and Burrovier, zubject 1o the
provisions of paragraph 9(b). Borrower's covenants und ngreements shall be joint and severnl. Any Penower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o
morigage, grant and convey that Borrower's interest in the Propedy under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Barrower may agree to eatend, moedily, forbear or make any accommodations with regard 1o the wrms of this
Security Mnstrument or the Note withow thar Borrower’s consent.
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8. Foreclosure Procedure, If Lender requlres immediate paynient in full under paragraph 9, Lender may
foreclose this Securlty Instrument by judicial proceeding. Lender shull be entitled to collect nll expenses
incurred n pursuing the remedies provided in this paragraph I8, ncluding, but not lmited to, rensonable
attorneys® fecs and costs of title evidence,

If the Lender’s Interest in this Security Instrument is held by the Seeretury and the Secrctary requires
immediate payment in {ult under Paragraph 9, the Secretary may invoke the nonjudicinl power of sale
provided In the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
i foreclosure commissioner deslgonted under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
available fo u Lender under this Paragraph 18 or applicable {aw.

19, Redase: Upon paymens of a)l sums secured by this Security Instrument, Lender shiall refease this Security
[nstrument withaui charge o Borrower, Borrower shall pay any recordation costs.

20, Walver of dluiocsiend. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security loetrument. If one or more riders are executed by Borrower and recorded 1ogether
with this Sccurity Instrument, the coviaams of cach such rider shall be incorporaied into and shal) amend and
supplement the covenants and agreenients oithis Security Instrument as if the rider(s} were o part of this Security
{nstrument. {Check applicable box(es)]. m

L.,] Condominium Rider e irowing Equity Rider X} Other {specify)
{_] Ptanned Unit Development Rider [ arsiumed Payment Rider

D
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THA T N,
131:8757981-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28TH day of
JULY L1957 , and is incorporated into and shall be deemed 10 amend and supplement
the Mortgage. Deed of Trust or Security Deed (**Security Instrument’*) of the same date given by the undersigned
(*'Borrower'') to sceure Borrower's Note (“Note' o
PRI5M MORTGAGE COMPANY

(the **Lender"y of the same date and covering the property described in the Seeurily l&v:un m and located at:

933 WISCOMSIN AVENUE, OAK PARK, ILLINOIS XHXXR®
60304

|Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THe MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOROWER MUST PAY.

ADDITIONAL COVENANTS. In sydition fo the covenamis and agreements made in the Security
lustrument, Borrower and Lender further covenzntand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate Wiay change on the first day of OCTOBZR 1 , 1998 , aiidd on 1t day
of cach succeeding year. "Change Date™ means each dine on whick the interest rate could change.

(1) The Index

Beginning with the fivst Change Date, the interest rate witl be based o an Indes, “Index” means the weekly
average vield on United States Treasury Securitics adjusted to a constanimaurity of one yeas, as made availuble
by the Federn) Reserve Board. "Current Index” menns the most recent Inoe< @ guse available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will-use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretery of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calenlate a new interest rate by adding s margin o
TWO AND THREE FOURTHS percenlage poim(s) (2,750 %) 10 the
Current fndex and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subect o the
limits stawetd in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the nexi
Change Daie.

(D) Limits on Interest Rate Chunges

The interest rate will never increase or decrease by more thap one percentage point (1.0%) on any single
Change Date. The interest rate will niever be tmore than five perceninge poims (5.0%) higher or Jower than the
initinl interest rate.

Pagu 1 ol 2 FUA Mulilstiute ARM Rli!)ell;s- |2‘;9

QBBMWM 02 YMP MORTGAGE FCHMS - (3131263-8100 - (ROGIB21- 2201 Irubists.
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