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AFTER RECERE
MERCHANTS NATIONAL BANK

1851 W GALENA BLVD
AURORA, IL 60506

AP# CLEARY, MARIE A
LN# 200798
< (Space Above This Line For Recording Data)

MORTGAGE @
July 25, 1997 . The morigagorls

THI8 MORTGACZ MSecurity Instrument”} s given on
MARIE A. CLEARY, K UNMARRIED PERSON ATTORNEYS' NATLSI1AL 117LE K Torany
799 ROOSEVELY RO..0 SUITE 9
GLEN ELLYN, ILLINOIS 60137

{"Borrower'). This Security Instrumeriiix givento MERCHANTS NATIONAL BANK, A NATIONAL
BANKING ASSOCIATION . which Is organized and
existing under the laws of THE NATIONAL BANKING ASSOCIATION , &nd whose address Is
1851 W GALENA BLVD, AURORA, IL SC4%6
(‘Lender”). Borrower owes Lender the principel sumof One Hundred One Thousand Five Hundred
Dotlars and no/100 Dollars
U.s. $101,500,00 ). This debt is evidenc#a by Borrowsr's note dated the same date as this
ecurity instrument ("Note"), which provides for montriy payments, with the full debt, if not paid earlier, due
and payable on August 1, 2027 . This Seaurty Instrument secures to Lender: (a) the
repayment of the dabt evidenced by the Nota, with Interest, ar.a ali renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interest. #4vanced under paragraph 7 to protect the
gecurity of this Security Instrument; and (c) the performance of F.oriower's covenants and agresments
under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in  CO0K
County, liiincls:

UNIT 2200-108C IN THE GALLERY OF PARK RIDGE CONDOMINIUM LEING A CONDOMINIUM
LOCATED ON THE FOLLOWING DESCRIBED PARCEL: LOT 2 IN OAKTON SCHOOL
RESUBNIVISION BEING A RESUBDIVISION OF VARIOUS LOTS, PARCELS AND VACATED
ALLEYS IN THE WEST HALF OF THENBFRMEXEIXQUATER OF SECTION 27, 1GwMSHIP 413X
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COtie'Y,
ILLINOIS, A SURVEY OF WHICH IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT .3282248 AND AMENDED AS DOCUMENT NUMBER
93552560 TOGETHER WITH ITS PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
Pi;ecsi;t%%tl%(;_%,cu%%t_i%%tion of 18881 description *NORTHEAST QUARTER
which has the address of 2200 BOUTERSE #4105 . PARK RIDGE
(STREET) {CITY)

liinolg 60068 (‘Property Address’);
(2P CODE|
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LEGAL DESCRIPTION CONTINUED

LI ET TS »

Grantor also hereby assigns to Grantee the use of bParking Space
Number 36, which Grantee hereby accepts subject to the terms and

ggnditiona as set forth in the Declaration, as amended from time to
me,

PROPERTY ADDKGSY: 2200 Bouterse #105, Park Ridge, Illinols 60068
PINI  09-27-200-0%3~1005
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AP# CLEARY, MARIE A LN# 200798

Upon payment in full of all sums secured by this Security instrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. }t, under paragraph 21, Lender shall acqulre or sl the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acqulsition or sale as a credit againet the sums secured by this Security Insirument.

3. Application of Payments. Unlesa appiicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note,
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal dus; and last, to
any late chargea dus under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and Impositions
attributabls > the Property which may attain priority over this Security Instrument, and leasshold payments
or ground tsits, it any. Borrower shall pay thesa obligations in the manner provided In paragraph 2, or
not paid In t'iat manner, Barrower shail pay them on time directly to the person owed payment. Borrower
shall promptly ::p'2h to Lender &Il notices of amounts to be paid under this paragraph. If Borrower makes
these paymente &lrzotly, Borrowar shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall proziptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees In viriting to the Rayment of the obligation secured by the lien in a manner acceptable
1o Lender; (b) contests-is,good fakth the lien by, or defends against enforcement of the llen In, legal

roceedings which In the Lenaer'a aplnion operate to prevent the enforcement of the lien; or (c) secures
rom the hoider of the ilen an 2jreement satiafactopf to Lender subordinating the ilen to this Becurity
instrument. If Lender determines the: any part of the Proparty Is subject to a llen which may aftain priorty
over this Sacurity instrument, Lender ma', qive Borrower a notice kientifylng the lian. Barrower st.all satisfy
the len or take one or more ot the actiois 4=t forth abave within 10 days of the giving of natice.

8. Hazard or Property Insurance. Bor: 5wer shall keep the Improvements now existing or heraafter
arectad on the Property Insured against loss by firs, hazards included whhin the term "extended coverage®
and any other hazards, including floods ar fiooding, 1or which Lender raquires insurance. This insurance
shall be maintained In the amounts and for tha perlics that Lender requires. The Insurance carrier
providing the Insurance ahall be chosen by Borrower subject to Lendar's approval which shall not be
unreasonably withheld. It Barrower falls to maintain coveraph described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights In the Proper(y in accordance with paragraph 7.

All insurance policles and renowals shall be acceptaliz to lander and shall Include a standard
marigage clause. Lendet shall have the right to hold the policles anx renawals. i Lendsr requires, Borrower
shall promptly give to Lender all receipts of paid premiums and fenswai notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss I
not made promptly by Borrower.

Unless Lender and Borrowsr otherwlse agree In writing, Insurance piocteds shall be appiled 10
restoration or repair of the Propeny damaged, if the restoration or repalr is cconomically feasibie and
Lender's securlty Is not lessened. i the restoration or repair Is not economicallt fepsible or Lender's
security would be lessened, the insurance proceeds shall be appiled to the sums secuie by this Security
Instrumant, whether or not than due, with any excess paid to Borrowar. If Borrower abanduns the Property,
or does not angwer within 30 days a notice from Lender that the Insurance carrier has ofre/ec to setio a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repa'r o7 resiore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. Yhe 30-day
period will begin when the notioe I8 given.

Unless Lender and Borrower otherwige agree in writing, any application of proceeds to principal shall
not extend or postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. f under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance pollcles and proceeds reaulting from damage to the Property prior to the acquisttion shall
pmltﬁl Lender to the extent of the sums secured by this Securlty Instrument Immediately prior to the
acquisition.

ILLINOIS--RINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
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AP# CLEARY, MARIE A LN# 200798

10. Condemnation. The procesads of any award or ciaim for damages, direct or consequential, in
connection with an*I condemnation or other taking of any pan of the Property, or for conveyance In leu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds ahall be agp%led to the sums secured by this
Securlty instrument, whether or not than due, with any excess pald to Borrawer, in the event of a partial
taking of the Propenty in which the falr market value of the Progarty Immediately before the taking ls equal
to or greater than the amount of the sums secured by this Security Instrument Immadiately before the
taking, uniess Borrower and Lender otherwise agree in wrlﬂn?, the sums secured by this Security
Instrument shall be reduced by the amaunt of the proceeds multipiied by the following fraction: (a) the total
amount of the sums securad Immediately before the zaklng.edlvlded by (b) the tair market value of the
Property Imrivfiately belore the taking. Any balance shall be paid to Borrower. In the avent of & partial
taking of the Pinperty In which the falr market value of the Proparty Immediately before the taking Is fess
then the amcurt-of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agree i~ witing ar unless appiicable law otherwise provides, the proceeds shall be appiled 10 the
sums sacured by e 23aurity Instrument whethar or not the sums are then dus.

If the Property is aie:doned by Barrower, or If, alter notice by Lender to Borrower that the condemnor
offers to make an award ¢« ¢ottle a claim for damages, Barrawer fails to respond to Lender within 30 days
afier the date the notice is given. Lender Is authorized to collect and apply the proceeds, at is option,
anho'r‘ 10 aemoration or repalr of (e P:operty or to the sums sacured by this Security inastrumant, whether or
not than dus.

Unless Lender and Borrawer othorwise agree In writing, any application of proceads to principal shall
not extend ot pastpone the due date of I'ie nonthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymants.

11, Borrower Not Released; Forbearanue Bu Lender Not @ Walver, Extension of the time for
payment or madification of amortization of the sums secured by this Securlty Instrument granted by Lender
to any successor I Interest of Barrower shall not operaty 1o relsase the iabllity of the original Barrower or
Barrower's successors In Interest. Lender shall nat bs reauired to commence proceedings against any
successor In Interest or refuse to extand time for paymer: %7 atherwige modify amortization of the sums
sacured by this Securlty Instrument by reason of any demanc rarle by the original Borrower or Barrower's
successors in interest. Any forbearance by Lender in exercising 20y right or ramedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilny: o-signers. The covenants and
agreaments of this Security Instrument shall bind and benefit the successJra and assigns of Lender and
Borrowar, subject to the provisions of para%‘raph 17. Borrower's covenanta »:ict agreements shall be foint
and several. Any Borrower who ¢o-signs this Security tnstrument but does ot axecute the Note: (a) I8
co-signing this Security Instrument only to mortgage, grart and convey that Sarrower's interest in the
Property under the terma of this Security Instrument; (b) is not personally oblige'ed ‘o pay the sums
gocurad by this Sacurity Instrument; and (c) agrees that Lender and any other Borrswir rnar agree to
axtend, modify, forbear or make any accommodations with regard to the terma of this Se~urity Instrument
or the Note without that Borrower's consent,

13. Loan Charges. I the loan secured by this Security Instrument Is subject to a law wnich sets
maximum loan char‘;os. and that law is finally interpreted 8o that the Interest or other loan charges
cailected or to be colfected In connection with the loan exceed the permitted limits, then. ‘a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limt; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this relund by reducing the principal owed under the Note or by making a
direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a partial
prepayment whhout any prepayment charge under the Note.

ILLINGIS--BINGLE FAMILY--ENMA/FHLMC UNIPORM INBTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0884 /3014(0000).L PAGESOF A
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Substances that ars generally recognized to be appropriate to normal reaidential uses and to malntenance
of the Froperty.

Borrowar shall promptly give Lender written notice of any investigation, claim. demand, lawsult or other
action by any governmental or regulalory agency or private party invol\:m the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower iearns,
or Is notified by any governmental or raguiatory authority, that any removal or other remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actlons in accordance with Enviranmental Law.

As used In this paregraph 20, “Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmenta! Law and the following substances: gasoline, kerosene, other
flammable <+ toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materiais
containing aunestos of formaldehyda. and radicactive materlais. As used In this faragraph 20,
‘Environmen’al Law* means federal laws and laws of the jurisdiction where the Property is located that
relale ic health, 87(ety or anvironmental protaction.

NON-UNIFORM ZUVENAMTS, Borrower and Lender further covenant and agree as follows:

21. Acosleration; 4e edies. Lender shall give notice to Borrower prior to acceleration foilowing
Borrower's breach of any covenant or agresmant In this Seourity Instrument (but not prior 10
acosieration under persgrap” 17 unless applicable law provides otherwise). The notios shafl
specify: (a) the default; ‘b) ® 40N required 10 cure the defsult; (o) a date, not fess than 30 days
{rom the date the notics is giver: to Parrawer, by which the default must be oured; and (d) that faiture
10 cure the default on or befors the date specitied In the notice may result in acoslerstion of the sums
saoured by this Security Instrument, ic.szlosure by judielal procseding and sale of the Prgrmy. The
notice shal! further inform Borrowsr 0. %% right to reinstate afier acoeleration and the "'B to assert
in the foreclosure procesding the non-sx'atance of a defsult or any other defense of Borrowsr 1o
acoeleration and foreclonure. if the default 11 not aured on or before the date specified In the notice,
Lender at lts option may require immediate psymant in full of all sums sscured by this Sec
instrumemt without furher demand and may- fzisclose this Seo Instrument by judiols
proceeding. Lender shall be entitied 10 collect &' rzpenses Incurred in pursuing the remedies
ﬂ:'ovidod in this paragraph 21, Including, but not limiieZ *2, reasonable sttorneys’ fees and coste of

o svidence.

22. Releass. Upon payment of all sums secured by Ihis Secty Instrument, Lender shall release
this Securlty Instrument without charge to Borrowar. Borrower shall Lay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exsmpntion in the Property.

24. Riders 10 this Security Instrument. |f one or more riders are axecute: by Borrower and recorded
together with this Security Instrument, tha covenants and agreements of cach such rider shall be
Incorporated into and shall amend and supplement the covenants and agresmeins, of this Securlty

Instrumant as if the ridet(s) were a part of this Security Instrumant. {Check applicable hax|ee;)

(Xl Adjustabie Rate Rider X condominium Rider D 1--4 Family Rider
(J araduated Payment Rider [J Pianned unit Davelopment Rider D Biweekly Paymen Rider
D Balloon Rider D Rate Impravement Rider D Second Home Rider

(J others) (specity]

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
I8C/CMOTIL//0884,/3014(0080)-L PAGE7OF Y




UNOEFICIAL COPY )

: 820 830vd {0880 ¢:06/v8080/ /M LAND/ D8I
05/8 #)0¢ WHOY ANDNNULENI WHOAND OWTHA/ YINS-ATINVE TIONIS-SIONITH

90509 11 ‘vdouNy

GAT8 VN3O M IS8 :ssesppy
¥S0¥ Z17 :Aq pasedesd sem jusuwnieu) siyy

g?am;w sadxy vojsspniso) KWy
 Slouplil Jo s1mS diiqnd KieoN

onfnd Aeagwings 'd Lo
iKxe LSS0 Ay

W ' 1340
"W‘-‘/ l‘\’p;fy .s’[VﬂS’lﬂ“i .
bu | MR g0 ol 199 [BOWO PuB PUBY A JapUn USHD
H0) 198

: mwuifmodmd PU 895N AU} IO} ‘108 AIBIUNIOA (U8 P2y JBY /Y 8B IBWIIBU PIBS By} PAIBAISD
pue pg;-:;l- BYs /ey~ 18yl pebpepwoLios puB Los.ed uj ABD Sili B 6i0jaq paJeedde ‘Jewisy
Dujofauo) oy 0} pequiosgns | (8)oureu 8s0UM (bju6d GWES By} Bq O} W O UMOW) -

o /N A¥V3T3 "V 314V
18yl Ao Aqeioy Op B1ele puR AUNOD PBS 10} PUB | AN KNy by VY |
4

o .":'“""97000 Wao vis

[wewBpemouxoy 104 SU L MOIIE SOBLS)-

(Tv38)

(wag)™

YEMOWHOS:-
(w29

HAMOHHOS dy31y ‘v 3i
mo) v ‘} ” LI
‘SOBSALUNM

"} UM PEpI028) pui JemoL0g AQ peinoexa (8)18py AU uf puB wewn.isu] AInoeg Syl o 8 yBnauy
| sebid Uy PBUIIUOS SIRUBACD PUR BULS} 8Y) O} 508108 pup B 48M0L0gG ‘MOT3E ONINDIS A

86£002 #N1 ¥ IIHVN CAUYITD AV

T TheEeesLe




R IR 2 N R N

|
[

UNOFFICIAL CORYssaz54,

AP# CLEARY, MARIE A LN# 200788

ADJUSTABLE RATE RIDER

(1 Year Tressury index—Rate Caps~Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 25th dayof July, 1997 and I8
incorporated into and shall be deemed to amend and supplement the Monggga. Dead of Trust or Security
Deed (the “Security instrument’) of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Adjustabie Rate Note (the "Note”)to MERCHANTS NATIONAL BANK, A NATIONAL
BAKKING ASSOCIATION  {the
“Lendar’) of the same date and coveting the property describad In the Sacurity inatrument and (ccated at:

2200 BOUTERSE #105,PARK RIDGE,IL BOOGS
(Property Address)

THE NOTZ ( ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND vHE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 2U."JSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM E4YE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TO CONVZHT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANYS  In addition to the covenante and agreements made In the Security
Instrumant, Barrower and Lender furtner sovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHIv PAYMENT CHANGES

The Note provides for an Inftial interest /s ol 6. 2500  %. The Note proviies for changes in the
ad|ustable Interest rate and the manthly paymzats, as foliows:
4, ADJUBTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | wil paEmay changs-or the first day of Avgust, 1898 . and on
that day every 12th month thersafter. Each date on whick. my adjustable interest rate could change (s
calle a “Crange Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest cawy will be based on an Index. The
“Index" Is the weakly average yield on United States Treasury securh'as pujusted 10 8 constant maturity of 1
yosr, as made avallable by the Foderal Reserve Board. The most rece.t Index figure avallable as of the

date 46 days before each Change Date is called the "Current Index.”
It the Index Is no longer avakable, the Note Molder will choose a new intex which Is based upon

comparabla information. The Nate Holder will give me notice of this cholce.

(C) Caloulation of Changes
Bafore sach Change Date, the Note Holdar will caloulate my new Intorest rate by addny Three
percentage point sgl( 3.0000 %) toibs Current Indax.
The Note Hoider will then round the result of this addition 1o tha nearest one-eighth o1 4rS Bercentage
int (0.125%). Subject to the limits atated in Section 4(D) below, this rounded amount vl S8 my new
nterest rate untii the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouid be sufficlent to
repaY the unpald principal that | am expected to owe at the Change Date in full on the maturlty date at my
new Interest rate In subsiantially equal payments. The result of this calculation wil be the new amount o
my maonthly payment.

(D} Limha on interest Rate Changes

The Interest rale | am required to pay at the first Change Date will not be greatarthan 7. 2500 %
orlessthan 5.2500 9% Thereatter, my adjustable interest rate will never be inoreased or decreased

an any single Change Date by morethan One percentage poini(s)

MULTISTATE CONVERTIBLE ARM RIDER-8ingle Family~FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0188/3130(0188)-L Page 1 ol 3 Form 3130 1/88
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Transler of the Property or a Beneticial Interest in Borrower. lf all or any part of the
Property or any Interest in R Is sold or transferred (or f a beneficiai interaat in Borrower is sold or
transtarred and Borrower Is not a natural person) without Lendsr's prior written consent, Lender
may, at lts ﬂwtton. require Immediate payment in full of all sums secured by this Securlty
instrument. Howevar, this option shall not be exercised by Lender if exerclse ia prohibited b
federal law as of the date of this Security Instrument. Lender also shall not exercise this aptlon if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reagonably determines that Lender's security will not be Impaired by the loan assumption and
thar:c:ho rigk of & breach of any covenant or agreement in this Security [nstrument Is acceplable to

ende”.

To the extent permitted by applicable law, Lerxler may charge a reasonable fee as a
conditirito Lender's consent to the loan assumption. Lender also may require the transferee to
gign an (.a9umplion agresment that ls acceptable to Lender and that obligates the transferee to
keep ali tbs rromises and agresments made In the Note and In this Securty instriiment.
Borrower whi caniinue to be obligated under the Note an this Securlty Instrument unless Lender
relaases Borrowe: 'g.rm{n%

It Lender excreises the option to require Immediate payment in fuil, Lender shall give
Borrower notlce of acceleration. The notice shall provide a period of not less than 30 daye from
the date the notlce la dulivarzal or malled within which Borrower must pay all sums aecured by
this Security Instrument. [f dorr=.ver fails to pay thess sums prior to the expiration of this period,
Lender may invoke any remec.(es permitted by this 8ecurity Instrument without further notice or
demand on Borrower,

2. I Borrower exercises the Conviraior Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendmant to Lasorm Cavenant 17 of the Security instrument containsd In
Section C 1 above shall then cease to be I e¥eut. and the provisions of Unlform Covenant 17 of the
Security ingtrument shall instead be In effac!, as Ioliows:

Transter of the Property or a Beneficiai I7dorest in Borrowsr. if all or any part of the
Property or any interest i in is sold or transferrad ‘o7 ¢ a beneficlal interest in Borrower is sold or
transterred and Borrower is not & natural peraon) wiineat Lender's prior written consant, Lender
may, at its option, require immediate payment in 1t uf all sums secursd by this Securlty
instrument.  However, this option shall not be exercissu by 1.ander If exarclae |3 prohibited by
fediaral law as of the date of 1his Sacurlty Instrument.

it Lender exercises this option, Lender shall give Borrower nrina of acceleration. The notice
shall provide a period of not less than 30 days the data the notice |a dellvered or matled
within which Borrower must pay ali sums secured by this Security Inst-iment. It Borrower falle
to pay these sums prior to the expiration of this perlod, Lender may !nvoke any remedies
parmifted by this Security Instrument without further notice or demand on Surrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenante o nfained in pages 1

through 3 of this Adjustable Rate Rider.
: ) o (Seal)
WARIE A, CLEARY 5 “Borrower

Seal
Barowe

__{Beal)
-Borrower

. (Soal)
-Borrower

MULTISTATE CONVERTIBLE ARM RIDER-8ingle Family—FHLMC UNIFORM INSTRUMENT
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AP# CLEARY, MARIE A LN# 200798
CONDOMINIUM RIDER

THIS CONDOMIN!UM RIDER is made this  25th  dayof July, 1997 , and s
Incorporated Into and shall be deemed to amend and suppliement the Mortgage, Deed of Trust or Securtty
Deed (the "Security lnstmmenl'g of the same date given by the undersm {the 'Borrower"h to secure
Borrowor's Noteto  MERCHANTS NATIONAL BANK, A NATIONAL BANKING ASSOCIATIO th

e

“Lender’) of the same date and covering the Property described in the Securlty Instrument and located at:

2200 BOUTERSE #105,PARK RIDGE,IL 60068
|Property Address)

The Propertv includes a unit In, together with an undivided Interest In the common elements of, a
condominium (yre,ect known as:
GALLERY OF PAR¥ RIDGE CONDOMINIUM

[Name of Condominlum Project]

the “Condominium Project’). If the owners asacciation or other entity which acts for the Condominium
roject (the “Owners Assockiicny holds thie to praperty for the benefit or use of ite members or
shareholders, the Propenty also inclides Barrower's Interest In the Owners Assoclation and the uses,

proceeds and benefits of Borrower's infoest.

CONDOMINIUM COVENANTS. In-2cation to the covenants and agreemsnts made In the Security
instrument, Borrower and Lander further covarant and agree as follows:

A. Condominlum Obligations. Borrower ziali perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. ‘ The “Constituent Documents® are the: () Declaration or
any other document which creates the Condominlury Prolect; (il} by-laws; élll) code af reguiations; and (fv)
other equivaient documents. Borrower shall promptly fay. when dus, all dues and assessments imposed
pursuant to the Constituent Documents,

8. Mazard insurance. S long as the Owners Asscciation maintains, with a generally accepted
Insurance carrier, & "master” or “bianket” policy on the Condomiium Project which is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the purloc's, and agalnat the hazards Lender
requires, Including fire and hazards Inotuded within the term “extendec roverage,” then:

() Lender walves the provision In Unitorm Covenant 2 for the mnthly payment 1o Lender of the
yearly premium installments for hazard inaurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property la deemed satisfied to the extsnt that the required coverage Is'orovided by the Owners
Associlation poiicy.

Borrower shail give Lender prommotlce of any lapse In required hazard insurance ¢ varage.

In the avenrt of a distribution of hazard Insurance proceeds in lieu of restoration ¢/ raralr following a
loss 10 the Proparty, whether 10 the unit or to common elements, any proceeds payable - Eorrower are
hereby assigned and shail ba paid 1o Lender for application to the sumse secured by 'e Security
Instrument, with any excess paid to Borrower.

C. Publio Liability Insurance. Borrower shall take such actions as may ba reasonable to Insure that
the Ownars Association mainiains a public liability ingurance policy acceptabte in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal,
payable 1o Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of tha unit or of the cominon elements, or for any conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be appllec by Lender to the sums secured by
the Security Ingtrument as proviied in Uniform Covenant 10.

T TR L, SE Y

MULTISTATE CONDOMINIUM RIDER--8ingle Famlly-FNMA/FHLMC UNIFORM INSTRUMENT
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