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Cook County Recorder 37.50

WHEN RECORDED MAIL TO:
CONTINENTAL FUNDING CORPORATION

125 FAIRFIELD WAY, SUITE 230
BLOOMINGDALE, ILLINOIS 6Q

Loan No, 39280

MORTGAGE

THIS MORTGAGE {"Security Iustrument") is givenon SEPTEMBER 3 , 1997
The mortgagor is KAMRZY M. SHAIKH AND IRUM KAMRAN SHAIKH, HUSBAND AND WIFE

AS JOINT TENANTS
("Borrower”). This Security Instrument is given to

CONTINENTAL FUNDING ZORPORATION, AN ILLINOIS CORPORATION ,
which is organized and existing under | the laws of ILLINOIS » ind whose address is
125 PAIRFIELD WAY, SUITE z30
BLOOMINGDALE, ILLINOIS 60158

[Space Above This Line For Reconding Dala) q

("Lender”). Borrower owes Lender the principal sum of
THIRTY ONE THOUSAND FOUR HUNDRED AND 00/ 100w%% %k hn _
Dollars (U.S. § 31,400.00 ). This uebt e evidenced by Borrower's note dated the same date as this
Securily Instrument ("Note"), which provides for montaly rayments, with the full debt, if not paid earlier, due and
payable on SEPTEMBER 1, 2027 . This Security Instrument secures to Lender; (a)
the repayment of the debt evidenced by the Note, with interest ‘asd all renewals, exiensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced vzder paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenanis 4nd agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, granv-2nd convey to Lender the following described

property located in COOK County, [finoiy:
UNIT 20-H TOGETHER WITH ITS UNDIVIDED PERCENTA2GF INTEREST IN THE

COMMON ELEMENTS IN BOLLYWOOD TOWERS CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24903562, AS
AMENDED FROM TIME TO TIME IN THE EAST FRACTIONAL 1/2 O SECTION 5,
TOWNSHIP, 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIZAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
AQP'NI: 14-05-407“1207’VOLUME 473

which has the address of %701 N SHERIDAN ROAD UNIT #20H _ CHICAGO
[Street) [City)

[llinois 60660 {"Property Address");
(Zip Codej
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred tu in this Securily {nsirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defond generally the title 1o the Property egainst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal s} Intereet; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the
Note,

2. Funds fr; Taxes and Insuranco. Subject to applicable law or to a writlen waiver by Lender, Borrower shall
pay to Lender on tae Jay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™)
for: () yearly taxes o2} rssessments which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly leasshold paymaais or ground rents on the Property, if any; (¢} yearly hazard or property insurence
premiums; (d} yearly flood ‘insuyance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f} any
sums payable by Borrower to Tsuder, in eccordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums, Ttese ilems are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an ameunt not to exceed tne maximum smount a lender for o federally related mortgage loan may require
for Borrower's escrow account under the fxleril Real Estale Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C,§ 2601 et seq, ("RESPA"). unless another law that applies to the Funds sets a lesser amount. If
s0, Lendor may, at any time, collect and hold” "urds in an amount not to exceed the lesser amounl. Lender may
estimate the amount of Funds due on the basis of current data amd reasonmble estimates of expenditures of future
Escrew llems or otherwise in accordance with applicabls law,

The Funds shall bs beld in an institution whose depasils are insured by a federal agency, instrumentalily, or entity
(including Lender, If Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower o7 balding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Ilems, unless Lender pavi Borrower interest on the Funds and spplicable
law permits Lender to make such a charge. However, Lender may ieirice Borrower to pay a one-lime charge for an
independont real estate tax reporting service used by Lender in conneraon with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requives faterest to be paid, Lender shall not be
required 1o pay Botrower any interest or earnings on the Funds, Borrower and iooder may sgree In wriling, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without chirge. an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which eack devit ‘o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumer:.

If the Funds held by Londer exceed the amounts permitted to be held by applicable lay, Linder shall account to
Borrower for the excess Funds in accordance with the requiremonts of applicable law. If the amoay ! of the Funds hekl
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Bo:vower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borzewnr shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquite or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrumen,

3.  Application of Paymenis. Unless applicable law provides otherwise, all payments recejved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note..

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pey them on time directly lo the poerson owed payment. Borrower shall promplly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promplly
furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priorily over this Security [nstrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defonds against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument, If Lender delermines that any part of the Property is
subject o a lien which may attain priorily over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on
the Property insured against loss by firo, huzards included within the term “extended coversge” and any other hazards,
including floods ur flooding, for which Lender requires insusance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendei's upproval which shall nol be unreasonably withheld. [f Borrower fails to maintain coverage
described above, Lo may, at Lender's oplion, obtain coverage to protect Londer's rights in the Property in
accordance with paragrsph 7.

All insurance policies 20 renewals shall be acceptable to Lender and shall include  standard morigage clause,
Lendor shall have the right t¢ bolkt the policies and renewals. !If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums-and renewal notices. In the event of loss, Borrower shall give prompt notice o
the insurance carrier andd Lender. (eudor may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
tpair of the Property damaged, if the rostorstion or repair is economically feasible and Lender's security is not
lessened. [fthe restoration or repair is not ecopupically feasible or Lender's security would be lessened, the inssrance
proceeds shall be applied to the sums secured by fiis Security Instrument, whether or not then due, with any excess
poid to Borrower. If Borrower abandons the Properly, or does not answer within 30 days a nolice from Lender that
the insurance carrier has offered to settle a claim, then Lenler may collect the insurance procesds. Lender may use
the proceeds to repair or restore the Property or to pay sums s:cured by this Securily Instrument, whether or not then
due, The 30-day period will begin when the notice is given,

Unless Lender amd Borrower otherwise agree in writing, any aprlication of proceeds to principal shall not extend
or postpons the due date of the monihly payments referred to in yarigraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borretver's right to any insurance policies and
proceeds resulting from damage fo the Property prior to the acquisition shall pass to Lender to the extent of the sums
securedd by this Security Insirument immediately prior o the acquisition,

6. Occupancy, Preservation, Maintcnance and Protection of the Provier'y; Borrower's Loan Application;
Leasebioids. Borrower shall occupy, establish, and use the Property us Borrower's piicipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Prop=ity as Borrower's principal
residence for i least one year after the date of occupancy, unfess Lender otherwise egrees in vriting, which consent
shall not be unreasonably withheld, or unless oxtenuating circumsiances exist which are bejyeud Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deleriorate, or zomimit waste on the
Property. Borrower shall be in default if any forfeituro action or proceeding, whether civil or crim'nai. is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially nipsir the lien
created by this Security Instrument or Lender’s security inlerest. Borrower may cure such & default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the Joan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property s 8 principal residence. If this Security
{nstrument is on a leusehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title
to the Property, the leasshold and the fee title shall not merge unless Lender agrees to the merger in writing,

-

JLLINOIS -- Single Farily -- Fapals Mae/Preddie Mac UNIPORM INSTRUMENT Form 3014 9/90 (page 3 of 7 i:lgu)

ORIGINAL







-

g .
UNOFFICIAL COP Yeréesazn,, 9

& L

G ' 7. Protection of Leader's Rights in the Property, 5 Barrower fails to perform the covenants and agreements
o comtained in thiy Security Instrument, or there is a legal proceeding that may significantly affacy Lender's tights in the
g“ Property (such as 5 proceeding i backruptcy, probate, for condemnation oy forfeiture or to enforce laws of

regulations), then Lender may do apy pay for whatsver jg TIECEssary v protect the vajue of the Property and Lendar's

Any amounts disbursed by Lender under this pParagraph 7 shall become additional debt of Barrower secured by
this Security Instrument.  Upjess Barrower and Lender agree to other terms of payment, these amoupts shall bear
interest from the dage of disbursement gy the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower Tedquesting payment,

+ Mortgage Invurance, If Lender required morigage insurance gs gy condition of making the joap secured by
this Security Instrument, Borrower shal| pay the premiugs required o maintain the morigage insurance in affect. If,
for any reason, the mortgage insurance caveriage required by Lenger lapses or ceases to be in effect, Borrower shall
pay the preiun s required to obain coverage substantially equivalent o the morigage insurance Previously in effect,
at a cos substariially equivalent to the gosy to Borrower of the morigage insurapce Previcusly in effect, from ap
alioragte morigage insyrer approved by Lender, 1§ substantially equivalent mortgage insurance coverage is pol
available, Borrower shall pay to Lender each month a sup equal to one-twelfih of the yearly morigage insurance
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be required, at the aplion of Lender, if mortgags insurance coverage (in the amount ang for the period that Lender
requires) provided by an insurer woravad by Lender Again becomes availabje and is oblaineg, Borrower shall pay the
premivms yequired 1 maintsin morigap; Msurance in offect, or i provide 5 loss reserve, unti the requirement for
mortgage insurance pplg in accordance ‘with 0y wrillen agreement between Borrower and Lender or applicable law,
9. lnspection, Lender or jiy 4genl may make reasongble entries upon apd inspections of the Property, 1enjer
shell give Borrowsy nolice at thy lime of oy privrto ap inspection Specllying reasonable chuse for the inspection,
10. Cp ion.  The progeeds of any award p- vlaim for demages, direct of tonsequential, in connegiion with
oy condemnation or otper laking of any part of the Vroperty, or for conveyance in Jien of condemnation, are hereby

In the event of 4 lotal taking of fhe Property, the procesds shall be applied to the sums Secured by this Security
Instrument, whetfey or not then due, wih B0y excess paid to Borroy e, Inths event of 5 partial taking of 1he Property
in which the fujr market value of 1he Preperty immediately bofore 25" taking is equal 1o or &reater than the ampupt
of the sums secyreq by this Security Instryment immediately bofore the taking, unless Borrower agd Lender otherwise
18tes in writing, the sumq secured by this Security Instrument shall be setueed by the amoupt of the proceds
multiplied by the following fraction; (8) the total amouny of the sums secured iredistely before fhe taking, divided
by (b) the fuir murket value of the Property immediately before the faking. Any Tmitace shalf be paid to Borrower,
In the event of 4 partial taking of the Property in which the fair market valye of the Property immedintely befope the
taking is Juss thun (ke amount of the sums secured immediately before the taking, urjesy Borrower and Lengder
otherwise agres in wriling or unless applicable [aw otherwise provides, the proceeds SO b5 naplied (o the sumg
secured by thig Security Instrumen( whether or not the Sums are then (ye,

it the Property (s abandone by Botrower, or if, after notice by Lender (o Borrower that 115 eeademnor offers
to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days sfer (he date the
notice is given, Leyder is authorized (o collect ang apply the proceeds, af jts oOption, either {0 restoration or repair of
the Property or (o the sums secuyrey by this Security Instrument, whether or not they due,

Unless Londer and Borrower otherwise agree in writing, any application of progeeds. {o principal shall not extend
Or postpone the due date of the monihiy payments referred (o ip paragraphs | and 2 or change the amoynt of such
paymenty,

11, Bomower Nog Released; Forbearance By Londer Not 4 Waiver. Extension of the fime for payment or
modifieation of amortization of the symg secured by thig Security Insirument Sranted by Lender to BNY Successor jp
inferest of Burrower shall not operate (o reiease the linbifity of (he original Borrower or Borrower’s successors jn
inlerest, Lunder shall not e requited (o commence Proceedings against BY successor in interes or refuse io extend
tme for payment or otherwise modify amortization of the sums securey by this Security [nstrumept by reason of BNy
demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender i exercising
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any right or remedy shall not be a watver of or preclude the exercise of any right or remedy.

12. Successors and Axvigns Bound; Joint and Severa) Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joinl and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to mortguge, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to puy the sums secured by this Security Instrument; and (c) agrees that Londer and any other Borrower may
agree lo extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Loan Charges, 1fthe loan secured by this Security [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitled limits, then: (s) any such loan charge shail be reduced by the amount
necessary to reduce the charge te the permitted limit; and (b) any sums already collecied from Borrower which
exceeded permi’ied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owea wier the Note or by making a direct payment to Borrower, Ifa refund reduces principal, the reduction
will be treated as'a partial prepayment without any prepayment charge under the Note,

14. Notices. Aun' notice to Borrawer provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class ‘mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any viter address Borrower designaies by notice to Lender. Any notice to Lemder shall be
given by first class mail 1o Lender s address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Secvritv Instrument shall be deemed to have been given lo Borrower or Lender when
given as provided in this paragraph.

15. Govemning Law; Sevembility, Tis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such corfiizt shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictiu< provision, To this end the provisions of this Security Instrument
and the Note are declared to be seversble.

16. Bomrower’s Copy. Borrower shall be given on: conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benoficial Interes! ir. Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest an Dorrower is sold or lransferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender mey. al ils option, require immediate payment in full
of all sums secured by this Security Instrument. However, this oplior shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Insirument,

If Lender exercises this option, Lender shall give Borrower notice of accsleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiiel within which Borrower must pay all
sums secured by this Security Instrument, 1f Borrower fails to pay these sums priov.io the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furtier notice or demand on Borrower,

18. Borrower's Right to Reinstate. (f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily [nstrument discontinued &t any time prior to the earlier of: '(a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuazi lo.any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeut.” Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instruciwn and the Note
as if no acceleration had occurred; (b) cures any defauit of any other covenants or agreememts; (¢} pavs all expenses
incurred in enforcing this Securily Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged,
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of acceleration
under paragraph 17,

19, Sale of Nots; Change of Loan Servicer. The Nole or a partisl interest in the Note (together with this
Security Instrument) may be 50ld one or more times without prior notice to Borrower, A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly paymemts due under the Note and this Security
Instrument, Thero also mey be one or more changes of the Loan Servicer unrelated to a sele of the Note, If there
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i3 a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Burrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyons else to do, anything
affecting the Property that is in violation of any Environmental Law., The preceding two sentences shall not apply to
the presence, use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized
to be appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly pive Lender written notico of any investigation, claim, demand, Jawsuit or other action
by any governmental or regulatory mgency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower hes actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
ticcessary, Borrower shall prompily take all nccessary remedial actions in accordence with Environmental Law,

As used ip whis paragraph 20, "Hazardous Substances” ere lhose substances defined 23 toxic or hazardous
subslances by Environmental Law and the following substances; gasoline, kerosens, other flammable or toxic
petroleum  producis, woxic pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde,
and radicactive materizis,) As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Frcpaity is located that relate to health, safety or environmental protection.

NON-UNIFORM COVZEN*NTS. Borrower and Lender further covenant and agree as follows;

21. Accelemation; Remedier, -Lender shall give notice to Borrower prior to acceleration following Borrower's
brench of any covenant or agreemen®-in this Security Instrument (but not prior to mcceleration under paragraph 17
unless npplicable law provides otherwise). The notice shatl specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days frum the date the notice is given (o Borrower, by which the default must be
cured: and (d) that failure to cure the defau!t £z or befors the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, forcslosute by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right lo reizstue after ucceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any otber U=fense of Borrower 10 acceleration and foreclosure. 1f the
default is not cured on or bafore the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument vithout further demand and mey foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not Jimited to, reasunsble attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Imstrument without charge to Borrower, Borrower shall pay any recordaties-costs.

23, Waiver of Homestead. Borrower waives all right of homestead :xemriion in the Property.

24. Riders o this Security Instrument. If one or more riders are execuiel by Borrower and recorded together
with this Securily Instrument, the covenants and sgreements of each such rider shail-ve incorporated into and shall
amend and supplement the covenants and agreements of this Securily Instrument a3 fthe rider(s) were a part of this
Security Instrument, [Check applicable box(es))

D Adjustable Rale Rider El Condominium Rider D 1-4/Frialy Rider

*

D Graduated Payment Rider D Planned Unit Development Rider D Biweckiy Poyment Rider

D Balloon Rider D Rate Improvement Rider D Sccond Home Rider
D Other(s) [specily)

TLLINOIS - Single Family — Fannio Mso/Freddio Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 6 of 7 pages)

ORIGINAL







UNOFFICIAL COP5%420 e 1.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Securily
Insirument and in any rider(s) executed by Borrower and recorded with it

Witnesses: ( \ ; @ 0'
Seal
KAMRAN M., SHAIK -Bur(mevfez

Social Security Number 325-82~455]

J?M' @M«ML (Seal)

IRUM KAMRAN SHAIKH
Social Securi(y Number 355=90=3686

- Bottower

) {Seal)
- Borrower
Social Security Number Social Security Number

Social Security Number Social Security Number

STATE OF ILLINOIS, CCOK County-ss:

L, 'Hu, MWM , 0 Notary Public in and for said country and state,

do hereby certify that XKAMRAN M. SHAIKH, IRUM RIdFAN SHAIKH
. personally known to me to be the same persan(s) whose name(s) aA4/
subscribed to the foregoing instrument, appeared before me this day in perco:. and acknowledged that’dcua

signed and delivered the said instrument as 'ﬂu,u, free and voluntary sct, for the uses and purposes

thereln set forth.

Oiven under my hand and official seal, this dad day of Scpi&”-—l/w

My Gomaumkas oapian teeeoeesssts e
' "OFFICIAL SEAL" :
o

JANICE M, TILLMAN

[
L4
$ oo ot SWE s 3 Qo M. Jelbna.
]
[ )
L

i88i es July 18, 2001 .
'?zE:T?:ss?ﬁf:&h'OOCzOQQOOOOS Notary Public

This instrument was prepared by
CONTINENTAL FUNDING CORFORATION
{Name)
125 FAIRFIELD WAY, SUITE 230, BLOOMINGDALE, ILLINOIS 60108
{Address)
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CONDOMINIUM RIDER
Loan Number 39280

THIS CONDOMINIUM RIDER is made this 3rd day of SEPTEMBER '
1997, and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trusl or Security Deed (the “Security Instrumem") of the same date given by the undersigned (the
*Borrower”) to secure Borrower's Note to CONTINENTAL FUNDING CORPORATION, AN
ILLINOIS CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and
located ~u
5702 - W SHERIDAN ROAD UNIT #20H, CHICAGO, ILLINOIS 60660
[Property Address]

sE L andaa ol TR B

Cabsu

The Property incluuez a unit in, together with an undivided interest In the common elementz of, a
condominivm project Xaewn as

HOLLYWOOD TOWERS CONDOMINIUM
[Neme of Condominium Project)

(the "Condominium Projest”). [f tae owners association or other entity which acts for the Condominium
Project (the "Owners Association™)-bsids title to property for the henefit or use of its members or
shareholders, the Property also includes Zorrower's interest In the Ownera Assoclalion and the uses,
proceeds and benetits of Borrower's lnterczi,

CONDOMINIUM COVENANTS. In (ddition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covonant and agree as follows:

A, Condominium Obligations, Borrower shall pertorm sl of Borrower's obligations uader the
Condominlum Project’s Constituent Documents, The "Cous’iuint Documents” are the: (i) Decluration
or any ather document which creates the Condominium Projesy; (li) bv-laws; (ili) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constiluent Documents.

B. Hozard Insurasce. So long as the Owners Assoclation maintalpz, <vith a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which 'ssatisfactory to Lender
and which provides insurance coversge in the amounts, for the periods, and agaizst the hazards Lender
requires, including fire and hazards included within the term "extended covernge,” ther:

{i) Lender waivesthe provision in Uniform Covenant 2 for the monthly payment w.Lerwiar of ane-
twelith of the yearly premium instaliments for hazard insurance on the Property; and

(li) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Properiy ls deemed satisfied to the extent that the required coverage is provided by the Owners
Association polley.

Borrower shall give Lender prompt notice of any lapoe in required hazard Insurance coverage.

In the svent of a distribution of hazard insurance proceeds in lieu of restoration or repair following
& loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid lo Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower,

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIPORM INSTRUMENT Form 3140 550
Dockrrwnt Syitertm, Lo, (300) 84913482 Fage 1 of 2
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C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains s public lisbility insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any awnrd or claim for damages, direct or consequential,
payable te Borrower in connection with any condemnation or other 1aking of all or any part of the Property,
whether of the unit or of the common slements, or for any conveyance in lieu of condemnation, are hereby
assigued and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice lo Lender and with Lender’s
prior «wnitten consent, either partition or subdivide the Property or consent to:

() the abandonment or terminalion of the Condominium Project, except for abandonment or
terminavion raquired by lew in the cose of substantial destruction by fire or other casualty or i the case of
a leking by coadymnation or eminent domain;

(i) aiy cwendment to any provision of the Constituent Documents if the provision is for the
express benefit oi Lendar;

(iti) terminaitor. of professional management and assumption of self-mensgement of the Owners
Association; or

(iv) any action wlick »auld have the effect of rendering the public liability insurance coverage
maintaised by the Owners Associetiun unacceptable to Lender.

F. Remedies. 1If Borrower do2s not pay condominjum dues and assessments when due, then
Lender may pay them. Any amounts diioursed by Lender under this paragraph F shall become additional
debt of Borrower secursd by \he Security lisirument. Unless Borrower and Lender agree io other terms
of payment, these amounts shall bear Interest from ihe date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender i~ Rzrrower requesting payment,

BY SIGNING BELOW, Borrowsr accepts and agrees to 't terms und provisions comtsingd in this
Condominium Rider.

Gl
A ) (Seal) \L‘M-M_ Uwkasd (Scal)

KAMRAN M. SHAIRE Borrowr IRUM KAMRAN SHAIKH Botrower

(Seal) (Seal)
Borrower Borrower

{Scal) —. (Seal)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER - Singls Family - FNMA/FHLMC UNIPORM INSTRUMENT Form 3140 9290 -
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