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. MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 29, 1847, :etween Charles Mudd, single, never married, whase address
is 2235 North Clybourn, Chicago, IL 80614 (re/erred to below as "Granior"); and BRIDGEVIEW BANK AND
TRUST, whose address is 7940 South Harlern Averiue, dridgeview, IL. 66455 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valushie consideration, Cr¢zitor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following daicribed real property, together with ail existing or
subsequently erected or affixed buildings, improvements anz fixtures; all easements, rights of way, and
appurtenances; ail water, water rights, watercourses ang ditch zignts_(inciuding stock In uiilties with ditch or
irrigation rights); and all other rights, royalties, and profits relating to ine-'eal propenty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Gurx County, State of illinois (the "Real
Property”):
LOT 204 AND THE NORTH 17 FEET OF LOT 203 IN SHERIDAW DHIVE SUBDIVISION, BEING A
SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2 OF SAID NORTHWEST 1/4 OF SAID SECTION
WHICH LIES NORTH OF SOUTH 800 FRET AND EAST OF GREEN BAY NOAD IN SECTION 17,
TOWNSIHP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER!SiAid. IN COOK COUNTY,
ILLINQIS

The Real Property or its nddreas is commonly known as 4853-4657 North Beacon, Chicags, . 60840. The
Real Property tax identification number is 14-17-109-001.

Grantor presently assigns to Lender all of Grantor & right, title, and Interest in and to all Jegses of the Property and -
ali Rents from the Property. in addition, Grantor grants to Lender a Uniform Commarcial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the-Uniform Commercial
Code. Afl references to dollar amounts shalt mean amounts in lawfu! money of the United States of: America.

Grantor. The word "Grantor® means Charies Mudd. Ths Grantor I the mortgagor under this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
Impravements, buildings, structures, mobile homes affixed on the Real Property, faclities, additions,
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gggil not be construed as curing the detault so as to bar Lender from any remedy that it otherwise would have

ﬁgr?%gm; DEFENSE OF TITLE. The following provislions refating to ownership of the Property are a part of this
gage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all [iens and encumbrances other than those set farth in the Real Property description
or in any title lnsurancerfollcy. title report, or final title opinion issued in favor of, and accepted by, Lender in
caonnection with this Mortgage, and (b) Grantor has the full right, power, and autharity to execute and deliver
this Mortgage to Lender. ' '

Defense of Title. Subject to the exception in the par%ﬂraph ahove, Grantor warrants and will forover defend
the litle to the Prc—pertr against the lawful claims of all persnns, In the event any action or proceeding-is
. commenced that't‘uest ons Grantor's title or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceed ] :
eplitled to (Pa’tlcipate in the proceeding and to ba represented in the proceeding by counsel of Lender's own .
cholce, and Gtantor will deliver, of cause 10 be delivered, to Lender such instruments as l.ender may request
from time to tim2 to permit such participation, - ' T

Compliance Win Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applica®e laws, ordinances, and regulations of governmental authoritles.

CONDEMNATION. The falcwing provisions relating to condemnation of the Prapenrty are a part of this Mortgage.

Apgllcaﬂon of Net Proceras. If all or any part of the Property is condemned by eminent domain proceedings

0 ly any-froceedlng or puschase (n lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeus of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. ‘

4 [

Proceedings. If any praceeding In :onCemnation is filed, Grantor shall nromptly notify Lender in writing, and
Grantor shall promptly take such sicpe o8 may ba necessary to defend the action and oblain the award.
Grantor may be the nominal Fanr in‘such proceeding, but Lender shalt be entitied to. participate in the
proceeding and 1o be represented in the prroceading by counsel of its own choice, and Grantor will deliver or
ca%?ei tg"be delivered to Laender such instruriiis as may be requested by It from time to time to permit such
participation. ' -

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilbwlng provisions
relating to governmental {axes, fees and charges are a part of this Mortgage: ‘

Current Taxes, Fees and Charges. Upon request av iander, Grantor shall execute such documents In
addition to this Mongage and take whatever other actisn & requested by Lender to perfect and continue
Lender's lien on the Rea) Property. Grantor shall reimburea i.ender for all taxes, as described beiow, together
with all expenses Incurred in recording, perfecting or continul»g this Mortgage, including withaut limitation all
taxes, fees, documentary stamps, and cther charges for recording <r yegistering this Mortgage.

Taxes, The followinF shall constitute taxes to which this section anpas: (8) a specific tax upon this type of
Monﬁaae or upon all or. any. part of the Indebtedness sacured by this wongage; (b) a specific tax on Grantor
which Grantor is authorized or raaulred to deduct from payments on 12 Iiidsbtednese secured by this ge
;dogggﬁ% (c) a'tax on this type ot Mongage chargeable against the Lende: 2r the holder of the Note; an

3
Grantar.
Subsequent Taxes. |f any tax to which this section_applies is enacted subrequant to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as definod oziow), and Lender may
exercise any or all of its available remedies for an Event of Defauit as provided below unless Grantor either
[a) pays the tax before it becomes delinquent, or #iu) conteste the tax as provided abuvs in the Taxes and
m!eﬂgn ge?tlon and deposits with Lender cagh or a sufficlent corporate suréty bond or othe: security satisfactory

.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage &s a
security agreement are & part of this Mongage,

Security Agreement. This instrument shall constitute a secuiity agreement to the extent any of the Praperty
constitutes fixtures or other personal property, and Lender shall have all of the riphts of a secured party under
the Uniform Commercial Code as amended from time to time,

Security Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested brv Lender to perfact and continue Lender's security interest In the Rents and
Pargonal Froperty. In addition 1o recording this. Mortgage in the real propeity records, Lender may, at any
time and without Turther autharization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as & financing statement.  Grantor shall reimburse Lender for all expenses_Incurred in perfecting or
continuing this security Interest.  Upon default, Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient 10 Grantor and Lender and make it avaitable to Lender within three (3) days
afier recelpt of wiitten demand from Lender,

Addresses. The mailln? addrasges of Grantor (debtor) and Lender (secured party), from which intormation
concerninlg the securlty Interest granted by this Mort%aga may be abtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. ,

of
-(d
tax on all or any partion of the Indebledness or on payments of rrincipal and interest made L\)r

ng, but Lender shall be:
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Indebtedness or any Guarantor dies or becomes Incompetant, or revokes or disputes the validity of, or ltabilit
under, any Guaran!% of the indebtedness. oe P v 4

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impaired. -

Insecurity. Lender reasonably deems itself Insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oPtion. may exercise any ane or mare of the following tights and remedies, in addftion to any other
rights or remedies provided by:law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to. declare the
lggct‘i&ﬁégtng’gggness immediately due and payable, in%luding any? prepayment penalty which Grantor would be -

" UCC Remedies. With raspect to all or any part of the Personal Property, Lender shall have all the ﬂghta' and
remedies of 7 secured party under the Uniform Commercial Code. : :

Collect Renta. . Lendar shail have the right, without notice to Grantor, to take possession of the Property and . .
coflect the Runte, includinq amounts past due and unpald, and apply the net proceeds, over and above . - -
Lender's costs, aralnst the Indebtedness. In furtherance of this right, Lender ma require- any tenant or other .
user of the Propey o make payments of rent or use fees directly to Lender. [f the Rents are collected by -
Lender, then Grawo: rrevocablﬁq designates Lendsr as Grantor's aftorney-in-fact to andorse instruments
recelved in payment frwosnl In the name of Grantor and to negotiate the same and collect the proceeds.
Pa?rments by teranis oi otinr users to Lender in response to Lender's demand shall satisfy the obligations for

which the payments are meze, whether or not any praper grounds for the demand existed, Lender may
exercise its rights under tins suhnaragraph either in person, by agent, or through a receiver. -

Mortgagee in Posaession, Lunuce shall have the right to be Blaced as mortgagee in‘possession or to have a
racelver appointed to take possessior-of all or any part of the Praperty, with the power to protect and preserve -
the Property, to operate the Propert preceding foreciosure or saie, and to collect the Rents from the Property
and apply the proceeds, over and aboite the cost of the. recelvership, a%ainst-the- indebtedness, The
mortgagee in possassion or receiver mzv-gerve without bond if permitted by law. Lender's right to the
acho ntment of a recelver - shall exist vheibar of not the apﬁarent- value of the Property exceeds. the
}zcgwg‘gness by a substantial amount. Emp!cyment by Lender shall not disqualify a person from serving as a

;:#gl'grlglpggyreclos_ure. Lender may obtain & judicial decree forecloslng‘ Grantor's interest in all or any pan of

S s

Deficiency Judpment. |f permitted by applicable l&w.iender may obtain a ||ud ment for any daficiency

remaining In the Indebtedrcss due to Londer after applicuira of all amounts rece
rights provided in this section. -

Othes Remedies. Lender shall have all other rights and reriedies orovided. in this Mortgage or the Note or
avaliable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, G:éntor hereby waives any and all right to
have the property marshalled. [n exarcising its rights and remedles, Lendar shall be free to sell all or any part
of the Property together or geparately, in one sale or by separate sales. - .e;ider shall be entitled to bid at any
public sale on'all or any portion of the Property. -

Notice of Sale. Lender shall give Grantor reasonable natice of the time and niace of any public sale of the

Personal Property or of the time after which anr private sale or other intenaed aisnositfon of the Personal.

ﬁ‘rgpgg?ygr (}? goe 11?11&119. Resasonabie notice shall mean notice given at ieast tan (10% days before the time of
e or disposition, '

Walver; Electian of Remedies. A walver by any party of-a breach of a provision of tr Mortgage shall not
constitute a waiver of or prejudice the Earar's rights otherwise to demand strict compliane with that provision
or any other provision. "Election by Lender t0 pursue any remedy shall not exclude purdult-of any other
remedy, and an election to make expenditures or take actlon to perform an obligation of Grantor under this
Morigage after tailure of Grantor to perform shall not affect Lender's right to declare a defalit and exercise its
remedies under this Mortgage. :

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce.any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as.the court may ad{udge reasonable as attorneys’

feos at trial anu on any appeal. Whethet ar not any court action is involved, all reasonable expenses incurred

Lender that in Lender's apinion are necessary at agg time for the protection of its Interest or the

enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest

fram the date of expenditure until re at the rate provided for in the Note, ExPenses.covered by this
aw

Faragraph includs, without limitation, however ,subjle'ct to any limits under applicable law, Lender's anomgys; :
C
any

veq from the exercise of the

ees and Lender's legal expenses whether or not there s a lawsuit, including attorneys” fees for bankru
proceedings (including efforis. to -modm{ or vacate any automatic stay or injunction) appeals and any
anticipated post-judgmant collection services, the cost of searching records, obtaining t o reports (inciuding
foreclosure reponts), -surveyors' repornts, and appraisal fees, and title insurance, to the extent permitted by
applicabls law. Grantor also will pay any court coats, in additien to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation any
e ey T sl be, Slocies uhat R Qo o whe Sepols iy & pURTElY
recognized %‘\lfemight%ourlér. o, if malled, shail be deemed effeclive when d’eposlted in m%"umed States'mau'ﬁrs!{
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REPORTING REQUIREMENTS. Borrower to provide to Lender an Annuai Rent Roll and Operating Statement far
property located at 4853-4657 Nonh Beacon, Chicage, Il 60840 and, an updated personal financial statement
and tax return on an annual basis.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. '

GRANTOR:

. Charles Miod |

INDIVIDUAL ACKNOWLEDGMENT

D §  OFFICIAL SEAL
staor L llimors (0 JOHN R JOYCE

NOTARY PUBLIC, STATE OF iLLINO}
Q{TO k MY COMMISSION EXPIRes; sm’f’

COUNTY OF

On this day before me, the undersigned Notary Public, psrsonally appeared Charles Mudd, single, never marrled,
tc me known to be the individual described In and who executsd the Morigage, and acknowledged that he.or she
signed the Mortgage as his or her free and voluntary act and ceed. for the uses and purposes therein mentioned.

Given under my hand and officlal seal this 27 { _ﬂ: day of _ }gf‘ 'é‘&\‘.’"{# 1997

By M‘N\ﬂ . W‘{ Residing av /706 T/ 014 %'J;NWM

= — Fyvers 6006 .
Notary Pubiic In and for the State of ]:”“"015

My commission expires __ (0 [ i j.— 93
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