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2 This Mortgage prepared by: M.CAMP 4Ng.§.fABc BANK

MORTGAGE

THIS MORTGAGE IS DATED AUGUST 21, 1997, betwean THOMAS PRESKAR, whose address is 501 NOLTON,
WILLOW SPRING, IL 60480 (referred to below as "Grantor”); and AUSTIN BANK OF CHICAGO, whose
address is 5645 W. LAKE STREET, CHICAGO, il 60644 {reterreci 1o below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor merigages, warrants, and conveys to Lender al
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixitres: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (rciuding stock in utilities with diteh or
imigation rights): and all other rights, royaltles, and profits relating 1o the real prapenty, inciuding without limitation
all mingrals, oll, gas, gecthermal and similar matters, located In COOK County, State of lilinois (the "Real

Property”):
LOT 10 (EXCEPT THE SOUTH 1 FOOT THEREOF) IN BLOCK 48 IN MOUI'T “GREST SAID MOUNT
FOREST, BEING A SUBDIVISION OF SECTION 33, TOWNSHIP 38NORTH,RANGZ ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IL.

The Resl Property or Hs address is commenty known 88 501 NOLTON, WILLOW SPRING, IL (480, The Real
Property 1ax identification number is 18-33-420-017,

Grantor presently assigns to Lender aif of Grantor's right, titie, and interest in and to all leases of the Propenly and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS, The foliowing words shall have the following meanings when used in this Monigage, Terms not.
otharwise defined In this Mcrigage shall. havs the meanings atiributed to such terms in the Uniform Commaercial
Code. All references 1o doliar amounts shall mean amounts in lawful money of the United States of America,

Exiating Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means THOMAS PRESKAR. The Grantor Is the mortgagor under this Morigage.

Guaraplor. The word *Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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Improvementa. The word “lmprovements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes alfixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedneas. The word "Indebtedness"” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enlorce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. (n additlon to the Note, the word "indebtedness” inciudes all obligations, debts and liabilities,
plus Interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lendar against
Grantor, or any one or more of them, whether now exlsting or hereafter arising, whether related or unretated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquideted or unliquidated and whether Grantor may be llable Individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereaiter may
become barred by any statule of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceabla. At no time shall the principal amount of Indaebtedness secured by the Mortgage,
ggs c:gglgglng sums advanced to protect the security ot the Morlgage, exceed the note amount of
* o - -

Lender. The word "Lender” means AUSTIN BANK OF CHICAGO, its successors and assigns. The Lender Is
the mortgagee under this Mortgage.

Mortgage. Tra word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
Iimitation all «szicnments and security interest provisions relating to the Fersonal Property and Rents,

Note. The word “Mate™ means the promissory note or credit agreement dated August 21, 1997, in the original
principal amounl ¢{. $30,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refnancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 10.000%.

Personal Property. Tiue wards "Personal Property” mean all uipment, fixtures, and other articles of
ersonal property now or hurnafter owned by Grantor, and now or hereafter attached or affixed to the. Real
roperty; togather with all accassians, parts, and additlons to, all replacements ol, and all substitutions for, any

of such property; and togetier with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any s2'c or other disposition of the Property.

Property. The word "Properly” 1nesps collectively the Real Property and the Personal Froperty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant Gi Martgage®™ section.

Related Documents., The words “Rulated Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreem: nts, environmental ag{teemems, guaranties, security agreements,
merigages, deegs of trust, and all other instuments, agreements and documents, whether now or hereatfter
existing, exaecuted in connection with the Indeb'eriness.

Rents. The word "Rents™ means all present a7.=-future rents, ravenues, income, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RUNTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURZI (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOP UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTEOQ ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{)t as otherwise providzd in this Martgage, Grantor shall pay to Lender all .
amgun{gissg‘cgéggggy this Mortgage as they become due, and sbail strictly perform all of Grantor's obligations
under \

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grant~. agrees that Grantor's possession and use of
the Propeny shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in pussession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable canditon and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve jits value,

Hazardous Substances. The terms “hazardous wasie,” "hazardous subsi.2,” “disposal,” "release,” and
"threatened release,” as used n this Mortgage, shall have tha same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of. 980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizstion: Act of 1986, Pub. L. No.
G9-499 ("SARA™, the Hazardous ‘Materials Transporiation Act, 49 U.S.C. Section 150 et seq., the. Resource
Conservatiors and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the feregoing. The terms "hazardeue waste™ and "hazardous
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substance” shall also include, without limitation, petrolaum and patroleum by-products or.any fraction thereof.
and ashestos. Grantor represents and warrants 10 Lender that:  (a) During the period of Grantor's ownarship
ol the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasie of substance by any person on, under, about or from the Property:
(b) Grantor nas no knowledge of, or raason to beligve that there has been, except as previously disclosed {o
and acknowledged gg Lender in writing, (i)} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened ralease of any hazardous waste or substance on, under, about or from the Propenz\ by
any prior owners or pecupants of tha PropenJ or (lg any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previcusly disclosed 1o and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manulaclure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shail be conducled In compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Gramor authorizes Lender and its agents to enter upon the
Properly 10 make such Inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine comgliance of the Property with this saction of the Morigage. Any inspeclions or tests made by
Lender shall oa..or Lender's purposes .only and shall not_be construed to create any responsibility or liability
on the part of Leqder to Grantor or to any other person, The representations and warranties contained herein
are based on Granior's due diligence In investigating the Property for hazardous waste and hazardous
substancas, Gramr: hereby (a) releases and waives any fulure claims against Lender for indemnity or
contribution in the evari Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnify &«nd hold harmless Lender against any and all claims, losses, liabilities, damages
enallies, and expenses wh/ch Lender may directly or indirectly sustain or suffer resulting from a breac Aoi'.
his section of the Martgage or as a consequence of any use, ?eneratlon. manulacture, sterage, disposal, -
release or threatened releacs occurring prior to Grantor’s ownership or Interest in the Property, whether o not
the same was or should have oean known to Grantor. The provisions of this section of the Mortgage, -
including the cbligation to indemiut,, shall survive the payment of the indebtedness and the satisfaction'and-
reconveyance of the lien of this Mortgnye and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure o Otherwise, :

Nulsance, Wasle, Grantor shall not cauce. conduct or permit any nuisance nor commit, permit, or sutfer any
gtripping af or waste on or to the Property o any.-portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or grani *>-any other party the right lo remove, any timber, minerals

(including oil and gas), soil, gravel or rock products veithout tha prior written consant of Lender,

Removal of Improvements. Grantor shall not den:clisn or remove any Improvements from the Real Property
without the prior writlen consent of Lender, As a ¢onuitian 1o the removal of any improvements, Lender mag

require Grantar to make arranpements sallsfactory «0. Lender to replace such Improvements wit
Improvements of at ieast equal value.

Lender's Right to Enter. Lender and its agents and represcntaiives may enter upon the Real Property at-all
reasonable {imes to attend to Lender's Interests and to inaresi the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Granior shall pron.ntly zomply with all laws, ordinances, and
regulations, now or hergafter In effect, of all governmental authorities agp!cable to.the use or occupancy of the
Property, Including without fimitation, the Americans With Disabilities Act.” Zeantor may contest In good faith.
any such law, ordinance, or regulation and withhald cempliance during any riaceeding, Including appropriate
appeals, sa long as Grantor has notifled Lender in writing prior to doing 8o ind 80 long as, In Lender's sole
opinion, Lender's nterests in the Property are not jeopardized, Lender may require Grantor 1o post adequate
sacurity or a surety bond, reasonably satlsfactory to Lender, 1o protect Lender's tuaresi

Duty to Protect, Granlor agrees neither to abandon nor leave unattended the Propart,, ~Grantor shall doall
other acts, in addition to those acts set forth above in this gection, which from the chzrpiter and use of the
Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, ar any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or Interest therein; whether legal, beneficial or equitable; whether voluntary. or
invoiuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
benelicial interest in or to any land trust holding title 1o the. Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnarship or limited liability company, transier also -
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabliity company interests, as the case may be, of Grantor., However, this option shall not be exercised
by Lender If such exercise is prohibited by federal law or by Illinois law,

Lﬁ%ﬁgﬁ"" LIENS. The following provisions relating to the taxes and llens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquencyl) all taxes, payroll.taxes; .special -
taxes, assessments, water charges and sewer service charges levied against or on account of the Propeny;; ‘
and shall pay when due all claims for work done on or for services rendered or material furnished to the
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Property, Grantor shal maintain the Prapert free of &l lieng having priority over or equal to the interest of
Lender ‘under this Morgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness relarred 10 below, and except as otherwise provided in the foliowing paragraph.

mﬂ’m To Contest. Grantor may withhold payment of any tax, assessment, or clainy In onnection with a good
failh dispute over the obligation to pay, 80 fong as Lender’s interest in the Propenty is not jeopardized, if a fien
arises or is fled ag s result of nonpayment, Grantor shall within fiftesn (15) days after the tlen arises or, it a
lien 18 fllad, within fiteen (15) days after Grantor has nolice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or cther security
satisfactory o Lender in an amount suticient to discharge the fien plus an* £08t3 and attorneys’ 1888 or othey
tharges that could accrue as a result of g foreclosure or sale under the tien, In any conlest, Grantor shalt
defend ftsel! and Lender and shall satisty any adverse judgment before enfarcement against the Property.
gggé%! ggsali name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall }:pon demand furnish 1o Lander satisfactory evidence of payment of the
taxeg or assenainents and shall authorize the appropriate governmental olficial to'deliver to Lender at any time
a written staieient of the taxes and assessments against tha Propenty.

Nolice of Construcilon, Grantor shall nolify Lender at least fiftsen (15) days before any work is commenced,
any services are »\rashed, or any materdais are supghed 1o the Propenty, If any mechanic's iten, materiaimen’s
Hen, or other Hen coul be asseried on account of the work, services, of materials, Grantor wil} upon requast
of Lender furnish to Lendar advance assurances satistactory 1o Lender that Grantor can and will pay the cost
of such improvements,

aagpgaw DAMAGE INSURANCE. The following provisions relating 1o Insuring the Property are a part of this
origage.

Maintenance of insurance. Grzntir shalt procure and maintain policies of fire insuranca with standard
exended coverage endorsements on-a replacement basis for the full Insurable value covering ail
improvements on the Real Propery in‘an umount sufficlent to aveid application of any coinsurance clause, and
with a standard mortgagee Clause i favor of Lender, Grantor shall also procure and maintain gomprehensive
general liability ingurance in suth coverane-amounts as Lender mar re%uest with Lender bsing named as
additlonal insureds in such hab_négr insufunce policies,  Addillonally, Grantor shall maintain such other
ingurance, including but not limited 10 hazary Qusiness interruption and boller insurance as Lender may
require, Policies shall be writien by such insura”od companies and in such form as may be reasonably
agceptable 1o Lender. Grantor shall deliver o Ler der cerlificates of coverage from each insurer containing @
stiputation that coverage will not be cancelled or duvirished withowt 8 minimum of ten (10) days' prior writlen

notice to Lender and not containing any disclaimer of tha ligurer's lability for fallure to ggve such notice. Each
ingurance policy aise shall include an endorsement proviaing that coverage in favor of Lender will not be
impaired In any way by any act, omission or default of Grarcor or any other persan,  Should the Real Property
at any time pecome localed in an area deslgnated by the vliector of the Fegeral Emergency Management
Agancy as a special flood hazard area’. Grantor agrees (o obtalr znd maintain Federal Flood Insurance for the

il unpaid_principal balance of the loan, up 10 the maximum privy limits sel under the National Flood
;nsuranca Program, or as otherwise required by Lender, and to malntain such insurance for the term of the
0an.

Apgplieation of Prozeeds. Grantor shall pmmcptly noti%? Lender of any locs <+ f'amage 10 the Property. Lender
may make proot of loss it Grantor falls to do so within liteen (15) days <1 ha tasually. ather of not
Lender’s security i% lmpaired, Lender may, al iis elaction, anply ihe procesds to the reduction of the
indeblednass, payment of any Hen aflecting the Propertly, or the restoralion anc repair of the Property, it
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair o7 roplace the damaged of
destroyed improvements In a manner satstactory to Lender. . Lender shall, wpon satisfaciory proot of such
expenditure, pay or relmburse Grantor from the progeeds lor the reasonable Cost i rener or restoration if-
Grantar Is not in default hereunder, Any !?mceeaa which have not been dishursed witn'a 180 days after thelr
receipt and which Lender has not committed to the repair or rastoration of the Property shal be used tirs! to
D Net b BREe 1o o pinCIRal DAt B Tre e ey B e iy Sreomara ol o
\ ! ! S5, ender holds any-proceeds after
pagmam in tull of the indebtedness, such procecds shall be pald to Grantor. P :

Unexpired insurance at Sale, Any unexpired Insurance shall inure 1o the bensfit of, and pass to, the
purchasar of the Property covered by this Morigage at an& trusiea’s salg or other sale held under the
pravisions ot this Mortgage, or at any foreclosure sale of such Property.

Compliante with Existing Indebledness. Quring the period in which any Existing Indebtedness descrived
below I8 in atfect, comgaance with the insurance. provisions contained in the instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Morigage, o the
extent compliante with the terms of this Marigage would constitute a dupiication ¢f insurance requirement. i
any proceeds from the insurance become payable on loss, the provisions in this Mongaga tot_division of

gc&gg@‘f shall apply only to that portion of the proceetds not payable 1o the holder of the Existing
n ness.

Grantor's Report on Insurance. Upon request of Lender, howeaver not more than once a year, Grantor shall -
furnish to Lender a repart on each existing policy of insuranca showing: {a) the nama of the insurer; (0) the
tisks insured: {(c) the amount of the policy, {d}htha property insured, the then current replacement valve ot
such propery, and the manner of determining that value; and se} tha expiration date of the policy. Grantor.
shail, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the tash value
teplacement cost of the Proparty,
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: TAX AND INSURANCE RESERVES, Granlor agrees to establish a reserve account to be retained from the icans

i+ proceeds In such amaunt deemed to be sufficient by Lender and shail pay monthly into that reserve account an
amoun&dequ{valem o 1/12 of the annual real estale taxes and Insurance premiums, as estimated by Lender, 8o as
to provide sufficiant funds for the ?ayrnent of each year's taxes and Insurance premiufns one month prior to the
date the taxes and insurance premiums become delinquent. Grantar shall further pay a menthly pro-rata share of
all assessments and other charges which may accrue against the Property. if the amount s0. estimated and paid.
shal] prove t¢ be insufficient 10 pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the differance on demand of Lender. All such payments shall be carried In an Interest-free reserve
account with Lender, pravided that if this Mortgage is executed in connection with the granting of a morigage on a
sirégle-famny owner-occupied resldential property, Grantor, in lieu of establishing such reserve account, may
pledge an Interest-bearing savings account with Lender to secure the payment of estimated laxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying . Nothin In the Mort age shall be construed as requiring Lender 1o ‘advance other monies for
such purposes, angd Lender shall not incur any Habliity for anything it may do or omit to do with respect 10 the
reserve account. Ak .amounts In the reserve account are hereby pledped 10 further secure the indebtedness, and
Lender is hereby autiinrized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of defauit as dzscribed below.

EXPENDITURES BY LEMDER, !t Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Exstion Indebtedness in good standing as required below, or if-any actiont or proc ngDis
commenced that would mae’ally affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be reciuired to, take ani action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rze provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such 2xpenses, at Lender's option, whl (a{ be payable on demand, (h) be added to the
balance of the Note and be apportinaed among and be payable with any ‘installment payments to become due
during elther i) ihe term of anr applicable insurance gollcy or (i) the remainlngrterm of the Nate, or - {c) be
freated as a balloon payment which will be Zua and payable at the Note’s maturity, This Morigage alse wili secure:
payment cf these amounts. The rights proyided for In this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitieu-or-account of the default. Any such action by Lender shall not be
construed as curing the defauit 8o as to bar Lander from any remedy that it otherwise would have had.

mﬁr?gnahgw; DEFENSE OF TITLE. The fallowing grovisions relating to ownership of the Property are a part of this
ge. .

Title. Grantor warrants that: () Grantor holds food and marketabia title of record 1o the Property in fee
simple, free and ciear of all liens and encumbrances-othar than those set forth in the Real Property description
or in the Existing Indebtedness sectian below or In anv. e insurance policy, title report, or tinal title opinion
Issued in favor of, and accepted by, Lender in connect'or with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgags to Lender.

Defenae of Title. Subject to the exception in the paracfaph abvave, Grantor warrants and will forever defend
the titie to the Property agalnst the lawful claims of all persaris. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender unasr this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party. in suclwoceed ng, but Lender shall be
entitied to participate in the proceeding and 1o be represented in the pricaeding by counse! of Lender's own
choice, and Grantor will deliver, or cause o be delivered, to Lender such wairuments as Lender may request
from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Properly and Granter's Lse of the Property complies: with
all existing applicable laws, ordinances, and regulations of governmental authoriins,

EXISTING INDEBTEDNESS. The following provisions concerning existing indabtedness (the "Existing
Indebiedness”) are a pan of this Mortgage.

Existing Lien. The lien of th!s‘Mon%age sacurlng the Indebtedness may be secondary dard. inferior to the len
securing payment of an existing obligation to FIRST FEDERAL SAVINGS & LOAN AGSOCIATION,  The
existing o Hgatfon has a_current principal balance of a;crfaroxlmately $60,000.00 and Is in the criginal principal -
amount of $74,000.00. Grantor engessly covenants and agrees 10 padv. or see to the paymeni.of, the Existing
Indebtedness and to prevent any defauit on such indebtedness, any default under the instruments evidencing
such Indebtedness, or any default under any security documents for such indebtedness.

Defaull, it the payment of any installment of principal or ang intarest on the Existing Indebledness Is not rnade
within the time required by the note evidencing such indebledness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace perlod therein, then, at
the ogtion of Lender, the Indebtedness secured by this Mortgage shall become Immediately due and payable,

and this Mortgage shall bs in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mort?age. deed of trust, or

other security agreement which has pricrity over this Mongaee by which that agreament is modified, amended,
extended, or renewed without the eror written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of this Morigage.

ApBIIcailon of Nee{} Proceads. If ali or any part of the Property is condemned by eminent domain proceedings

of Dy any proceeding or purchase in lleu of condemnation, Lender may at its election require that ail or any

B on of the net Proceeds of tha award be applied 10 the Indebtedness or tha repair or restoration of the -
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

gxpenses, and attorneys’ feas incurred by Lender in connection with the condemnation. -
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Proceedings, If any proceeding in condemnation Is filed, Grantor shall promptiy notify Lender in writing, and

Grantor shall promptly take such sleps as may be necsessary to delend the aclion and obtain the award.

Grantor may be the nominal FartY in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or

Egﬁggi ggﬂgg delivered to Lender such instruments as may be requested by it from time to time to permit such
i .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exscute such documents In
addition to this Mortgage and taxke whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred In recording, perfacting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morgage.

Taxes, The following shall constitula taxes 1o which this section applies: (a) a specific tax upon this type of

Moﬂga&e or uor alf or aer‘\y part of the Indebledness secured by this Mortga% 1 (b) a specific tax on Grantor

which Grantor s authorlzed or required to deduct. from payments on the indebtedness secured by this type of

Mortgaﬁe: (c) atar-an this type o Mm?age char?eabia apainst the Lender or the holder of the Note; and E)

% rspttac ic tax on all or any portion of the indebledness or on payments of principal and interest made by
amtor.

Subsequent Taxes. | 2av tax to which this section_applles is enacted subsequent to the date of this
Mortgage, this event shail nsve the same stiect as an Event of Delault (as defined below), and Lender may
exercise any or all of its availible remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before It beromes delinquent, or (b) contesls the tax as growded above in the Taxes and
t ielrjs %ectlon and deposits with Lander cash or a suflicient corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as. a
security agreement are a part of this Mortgege.

Security Agreement. This instrument shall censlitute a securlty agreement to the extent any of the Property
constitutes Tixtures or cther personal property, 2% Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from “ime {o time.

Security Intereat. Upon request by Lender, Grantar chall execute financing statements and take whatever
other action is requested by Lender to perlect and confinue Lender's security interest in the Rents and:
Parsanal Propertyf. In addition to recarding this Marlgaes in the real property records, Lender may, at any
fime and without Turther authgrization from Grantor, file aracitted caunterparts, coples or reproductions of this
Mort,ga?e as a ﬂnanclnq gtatement. Grantor shall reimburca .ander for all expenses incurred in perfecting or
cantinuing this securlty interest. Upon default, Grantor shali. sssombie the Persanal Property in a manner and
at a place reasonably convenient to Grantor and Lender and maka it available to Lender within three {3) days

after recelpt of writtent demand from Lender.

Addresses, The malling addresses of Grantor (deblor) and Lende (secured party), from which information
concerning the securlly inlerest granted by this Morigage may be obialmed {(each as required by the Unitorm
Commercial Cods), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY=IN=FACT, The following provisions ielring to further assurances and
attorney~in~fact are a pan of this Morigage.

Further Assurances. At any time, and from time 10 time, upon request of Lendey, Grantor will make, execute
and deliver, or will cause t¢ be made, executed or delivered, to Lender or to Lencar's designes, and when
requasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the casa mie be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such mongas,at, deeds of trust,
security deeds, security agreements, financing statements, continpation statements, insfuments. of further -
assurance, certificates, and other documents as may, In the solg opinion of Lender, be necessury or desirabie .
in order to effactuate, complete, perfect, continue, of preserve (a) the abligations of: Grantor uirler the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
on tha Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 10
the contrary by Lender in writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Facl. If Grantor fails to do any of the things referred to In the preceding paragragh, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in~fact for the purpose of making, executing, dellverin?,
filing, recording, and doing all other things as may be necessary or desirable, in Lendear's sole opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor & suitable satisfaction of
this Morigage and suitable stalements of termination of any financing statement on. file evldencinF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, i permitied by: applicable law, any
reasonable termination fee as determined by Lender from time to time. I, however, payment is made by Grantor,
whether volumarlly or. otherwise, or by quarantor or by any third party, on the indebtedness and thereatier Lender.
is forced to remit the amount of that payment ia)-to Grantor's trustse in bankruptcy or to-any similar person under
any federal or state bankruptcy Jaw or law for the relief of debtors, (b) by reason of any judgment, decree or order -
of any court or administrative body having jurisdiction over Lender or any of Lender’s propenty, or (c) by reason of
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g mortgagee in possession or recelver may serve without bond It permitted by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent value of the Properly exceeds the

: In eFte:iness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

recelver,

Judicial Foreclosure. Lender may obtain a judicial decree fareclasing Grantor's Interest in all or any part of
the Property.

Deficiency Judgment. | permitted by applicable law, Lender may obtain a }‘uggment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. ‘

Other Remediea. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or In equity,

Sale of the Property, To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the propesty marshalled. In exercising Its rights and remedies, Lender shall be free to sell all or any part
of tha Prope:wy tgether or separately, in one sale or by separate sales. Lender shall be entitied 1o bid at any
public sale on al'’or any portion of the Property.

Notice of Sale, ‘wLexder ghall glve Grantor reasonable notice of the time and dpiace of any public sale of the

Personal Property £ f the time after which any private sale or other intended disposition of the Personal

&ropa?yé? cti?s Egs{t?gnda Reascnable notice shall mean notice given at least ten (10) days before the time of
@ sale .

Walver; Election of Remedius, A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejuuice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Elestica by Lender to pursue any remedy shall not exclude pursult of any other
ramedy, and an elaction to make espenditures of take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perferm shall not affect Lender's right to declare a default and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses. If Lende: irstitutes any suit or action to enforce any of the terms. of this
Mortgage, Lender shall be entitied to racuver suich sum as the court may adjudge reasonable as attorneys’
fees at 1rial and an any appeal, Whether of #o* any court action is Involvad, all reasonable expenses incurred
by Lender that in Lender's opinion are necussary at agg time for the protection of its Interest or the
enfarcamant of Its rights shall become a part of tha ndebtedness payable on demand and. shall bear interest
from the date of expenditure ,unsil repaid at the ate nrovided for in the Note. -l:xPensea covered by this
aragraph include, without limitation, howaver BUb{GCt {r_any limits under applicable law, Lender’s attorneys’
ses and Lender's lega) expenses whether or not theres s lawsuit, including attorneys' fees for bankrupicy
proceediggs {including efforts to modify or vacate ar aitomatic stay of Injunct onz appeals and any
anticipated post-iudgment collection services, the cost of searuning records, obtamin%ti e reponts (inciuding
foreciosure reports), surveyors' reports, and appraisal fees, ‘ard tille insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, In additic:y 10 all.other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Mor'gage, includin? without limitation any
notice of default and any notice of sale to Grantor, shall be In writing, may k2 sent by telefacsimile, and shall be .
effective when actually delivered, or when deposited with a natlonally recoan'zed overnight courier, or, If mailed,
shall ba deemed effeciive when deposited in the United States mail first class, ce:dfied or registered mail, postage

repald, directed S the addresses shown near the beginnln? of this Morigage. ‘#ny aan\! may change its address
or notices under this Mortgage by glving format written notice to the other parties. Gpec rning that the purpose of
the notice is to change the pary's address. All coples of notices of fareciosure frur, the holder of any lien which
has priority over this Morigage shall be sent 1o Lender's address, as shown near the l'egirning of this Mortgage.
For notice purposes, Grantor agreas to keep Lender informed at all times of Grantor's current-address,

MISCELLANEOUS PROVISIONS, The following miscellanaous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire urderslanding and
agreement of the parties as to the matters set forth In this Mortgage. No alteration of or ainddment to this
origage shall be effective unless given in writing and signed by the party or parties sought w be charged or
bound by the alteration or amendment, :
Annual Reporis, If the Propertﬁ is used for purpases other than Grantor's residence, Grantor shall furnish 1o -
Lender, upon request, a centified statement of net operating Income received from the Property gunnﬁ
Grantor's previous fiscal year In such form and detall as Lender shall require. "Net operatln% incoma” shall-
meag'alie%sh receipts from the Property less al! cash expendilures made in connection with the operation of
a Proparty,

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Slate of
iincis. This Mortgage shall be governed by and consirued In accordance with the laws of the State of
Ninoia,

Caption Headings. Captlon headings In this Mortgage are for convenience purposes only and are not to be
usepci to Interprelgor deﬂr?e the pravisions of this Mo?tggage. purp d

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
ggtnaégnilno;hfa;éggmny al any time ‘held by or for the benefit of Lender in any capacity, without the written

Severablllg. )t a court of compelent jurisdiction finds aucy provision of this Morigage to be invalid. or
unenforceable as 1o ariy person or circumstance, such finding shall not render that provision invalid or
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unenforceable as to any other persons or circumstances. If feasible, any such offending Brovislon\shall be
deemed to be modified to be within the limits of entorceability or validity; however, if.tha offending provision-
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other raspects shall
remain valid and enforceable.

Successors and Asslgns, Subject to the limitations stated in this Mon,%age on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 1o the benelit of the parties, thelr successors and assigns. I
ownersh:? of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor.
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
{oab%%%nce or extenslon without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homeslead Exemﬁtlon. Grantor hereby releases and walves all rlﬁhts and benefits of the
homestead exemption laws of the State of illinols as to all Indebtedness secured by this Mortgage.

Waivers and Zonsents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Relaled Om:amems? uniess such walver is in writing and signed by Lender, No delay or omission on the
pant of Lender I7 everc sin% a‘n“\r1 rn;ht shall operate as a walver of such right or any other right. A walver by
any party of a prcvision of this Mortgage shall not constitute a walver of or prejudice the party’s right otherwisé
to demand strict coripiance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing beiwzen Lender and Grantor, shall constitute a walver of any of Lender's rl%rl’“s ar any of
Grantor’s obligations as to.anv fulure transactions, Whenever consent by Lender is required. in {his Mortgage,
the granting of such consert ny Lender In any Instance shall not constitute continuing consent to subsequent
instances whare such consen. ' required.

GRANTOR ACKNOWLEDGES HAVING RcAL ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO ITS TERMS.

THOMAS PRESKAR

INDIVIDUAL ACKNOWLEDGMENT

AN Py v YV

- OFFICiaL SEAL
1CvaLl '
STATE OF __ 2/ 0 e DESIREE HMEMMERS

NOTARY PUBLIC, STATERF ILLINOIB
MY COMMISSIDN EXPYER G20301
COUNTY OF '

On this day befaore me, the undersigned Notary Public, personally appeared THOMAS PRESKAR, to'me known to

be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
g-ashis or her free and voluntary act and deerg. for the uses and purposeﬂhereln mentioned.

officlai seal ihis day of , 19 4

Residing

My commisaion expires /_9? “/q‘;" -2/
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