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MORTGAGE LENDERS NETWORK USA, INC.
WIOOLESEX CORP. CENTER 117H FL, 213 COURT ST., WIDOLETOWN CT 09457
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MORTGAGE s o
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ForobNYY KE{ORDER

THIS MORTGAGE ("Sccurity [nstrument™) 22 ziven on Septesber 2, 1897 . The mongagor is
NORNAN L YATSOM
Ellzl.!"' "T‘ou,‘ v tu ey ‘.

("Bitow ™), This Security Instrument is given 10 MORTBAB: LiNDERS METWORK USA, INC.

which is organized and existing under the taws of CONNECT ICUY , 3 whose
address is NIDDLESEX CORP. CENTER 11TH FL, 213 COURT £7., NIDDLETOWN CT 06437

("Lender™). Borrower owes Lender the principal sum of
Eighty-Five Thousand Five Hundred and No/100 ~~-ve--e

A5 wb iy o D o G iy g ke dp P . ly.f”:;‘ (U.s. s 85.50“006 )-
This debt is evidenced by Borrower’s note daied the same daie as this Sccunity Instrumer: {"™Noic™), which provides for monthly
payments, with the full debt, if not paid carficr, duc and payahic on September 8, /512 . This Security

Instrument securcs to Lende:: {a) the repayment of the debr evidenced by the Note, with inieres.. and all renewals, exiensions and
modifications of e Noic; (b) th: payment of all other sums, with inierest, advanced under paragre;«i 7 0 protect the security of
this Secunty Instrument; and (¢} the performance of Borrower's covenants and agreements under this S.casity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and ronvey o Lender the following descriong property located in
ﬁ"ﬁ‘\
ers TJJ&’ ¢
nSU(On\,n
AC-20-Le Coporatiy,
o 5\ \.J,L-B_,tlm L/

co0K County, lllinois:
SEE ATTACHED SCHEDULE A
/.50

Parccl ID #:
which has the address of 12325 SOUTH HOMORE STREET, CALUMET PARK {Strecs, City},

Ilinois 60643 IZip Code) ("Property Address™);
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LANYERS TITLE INSURANCE CORPORATICH

SCHEDULE A CONTINUED - CASE NO. 97-03867

LEGAL DRSCRIPTION:
The North 3} feet of 'o% 41, all of Lot 42 and the South 4 feet of Lot 4 in Block 2 in

Blue Island Park Addilion, a subdivision of the Bast 1/2 of the West 1/. of the Southeast
1/4 of Sectian 30, Townws’yy 37 North, Range 14, RBast of the Third Princ:pal Meridian, in

Cook County, Illinois.

SCHEDULE A - PAGE 2




UNOFFICIAL COPY




”‘UN‘(‘)FFICIAL COpY o

TOGETHER WITH all the improvements now or hereafier erected on the property, and ali casements, appurtenances, and
fixtures now or hereafter a part of the property. All replaccments and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawful'y seised of the estaie hereby conveyed and has i righi to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warranis and
will defend generally the tithe 1o the Propesty against all claims and demands, subject to any cncumbrances of record.

THi53 SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
viriations by jurisdiction o constitute a uniform security instrument covesinig real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chavges.  Borrower shall promplly pay when due the
principal of and inlcrest on the detd evidenced by the Note and any prepayment and late charges duc under the Note.

2, Punds for Taxes and Insurance.  Subjeci 10 applicablc iaw or 10 3 writien waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds”) for: (a) yearly taxes
and assessments whii: may altain priority over this Security Instroment as a lien on the Property; (b) yearly leaschold payments
otgmmdmuontl»:'mpmy,irmy:(c)ywlyhmdmmymmmm)ymmmdmpmnimu
any; {¢) yearly mongige wsurance premiums, if any, acd (1) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph <. o lieu of the payment of morgage insurance premiums. These ilems are called “Escrow hiems.”
Lender may, at any tise, coucr and hold Fuads in an amount not i exceed the maximum amount 3 lender for a federally relaied
mtpgelommaymquitefo:Bmm'smowacmmmmefudmlRulEmSwlamProcedmActoletiu
amendad from time 1o time, 12 U.SC/ Saction 2601 ¢t seq. ("RESPA), unless another faw that applics to the Funds scts a Jesser
amount. 1i s0, Lender mav, al any ume, collect and hokd Funds in an amount not to exceed the lesser amount Lender may
estimate the amount of Funds due on the heurs of curreat data and reasonable estimates of expenditures of funse Escrow liems of
otherwise in accordance with applicable law.

The Funds shall be held in an institution whnse deposits are insured by a federal agency, instrumentality, or entity (inchsding
Lender, if Lender is such an institution) of in any FeJeral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
lmm.l.mdumymmmr«m;ndwmgmm.muﬂy-ﬂyﬁnunmm«mﬂm
the Escrow liems, unless Lender pays Bocrower interest or the Funds and applicable law permits Lender o nake such a charge.
However, Lender may roquire Borrower 10 pay a onc-time clange for an independent real cstate tax reporting service used by
Lender in coanection with this loan, unless applicable law provides otherwise. Unlcss an agreement is made or applicable law
requires interest 40 be peid, Lender shall not be requived 10 pay Borower any inkcrest or camings on the Fonds. Borrower and
Lender may agree in writing, however, that inierest shall be paid on the Tands. Lender shall give 1o Bosrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds 4 ‘he purpose for which cach debit io the Funds was
made. The Funds are pledged as additiona! security for all sums secured by 2, Security Inszrument

If the Funds held by Lender exceed the amounts permistad 10 be held by appli able bw, Lender shall acoount 10 Bortower for
the excess Funds in accordance with the requirements of applicabic kaw. If the amuep” of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow ltcms when due, Lender mey so notify Borower in whntinp, ard, in such case Borrower shall puy
w0 Lender the amount necessary ©0 make up the deficiency. Borrower shall make up Uy, (<ficiency in no more than twelve
monthly payments, st Lender’s sole discretion.

Upon peyment in full of all sums sccured by this Security Instrument, Lender shall prompuy refun! 10 Borrower any Funds
hekd by Leader. I, under paragraph 21. Lender shal? acquirc or selt the Property, Lender, price 1o the risition of sale of the
Pmpmy.shllwlymyFmdshddbyw\daudwmmo(mﬁﬂionuwknammwmmwm
Sccurity Instrument.

3. Application of Payments. Usless applicable law provides otherwise, all payments received by Lender uxvier paragraphs
1 and 2 shall be apnlied: first, 10 any propayment charges due under the Noie; sccond, w amounts payable under paragraph 2;
third, 10 imerest due; fourth, 10 principal duc: and last, ( any taic charges due under the Noic.

4, Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fincs and impositions attributablie 10 the Property
which may attain priorify over this Security Instrument, and leaschold payments or ground r-nts, if any. Borrower shall pay these
obliguionsinmemMmmz.mifmpddhum.mmmdmwm&wlynm
wmmdmmﬂmmﬂd!mﬂyfmﬁnwﬂummamwbepﬂmmkm.u
Somower makes these payments directly. Borrower shall prompuly furnisk 10 Lender receapts evidencing the payments.

Borrower shall promptly discharge any lien which has privrity uver this Security Instrument unless Borrower: (a) agrees in
wﬁhgnﬂnmmtdwmmwwﬁmhnmmepnblclowﬂu:(b)mmhpodfﬂhlbeﬁm
by, or defends against enforcement of the lien in, kegal procsedings which in the Londer’s opinion operaie 10 provent the
enforcement of the hen; or (¢) secures from the holder of the fien an agroement satisfaciory 10 Lander subordinating the licn 1o
MSmuir.y!mmttlmmmmm:ymo(mmismbjmwalimﬂﬁchmymhpriuiymlh’n
Sccmityhwmnmwmr;gmsmwam&ummwmBmwudﬂlmﬁyﬂuhamw/%w
of the actions set forth above within 10 days of the givir.g of notice. mxian:” /1 (A
q AR{IL) rv00n Page et Form 3014 %90
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S. Huzard or Progerty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propeny
insured against loss by fire, hazards included within the term “cxicnded coverage” and any other hazards, inciuding floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
tequircs. The insurance casrier provading the insursece shall be chasen by Bormower subject 10 Lender's spproval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, al Lender's option, obtain
coverage (0 protect Lender’s rights in the Property in accondance with paragragh 7.

All insurance policies and rencwals shall be acceptable w Lender and shall include a standard mongage clause. Lender shall
have the right 1o hold the policics and renewals. If Lender reuires, Borrower shall prompily give 1o Lender ali receipts of paid
premiums 3nd rencwal notices. In the event of joss, Borower shall give prompt notice 10 the insurance camricr and Lender, Lender
may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied w0 restoration or repair of the
Property daxaged, if the resioration or repair 18 economically feasible and Lender’s security is not dessened. If the restoration or
fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any cxoess paid 1o Bomrower. If Bormower abandons the
Property, or does <X snswer within 30 days a notice from Lender that the insurance camicr has offered 10 scitle a claim, then
Lender may collect the axurance proceeds. Lender raay use the proceeds to repair or restore the Property or t0 pay sums secured
by this Security Instrumar, v-hether or nok then due, The 30-day period will begin when the notice is given.

Uniess Lender and Beicoraee otherwise agree in writing, any application of proceeds o principal shal! not extend of postpone
the due dake cf the monthly paynie~ts referred 10 in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lesdsr, Borrower's right (o any insurance policics and proceeds resulting from damage o the
Propesty prior to the acquisition skl pass to Lendes to the extent of the sums secured by this Security Instrument immediately
prior to the ecquisition.

6. Occupancy, Preservation, Maiateacace 2d Protection of the Property; Borrower's Load Application; Leaseholds,
Borrower shalt occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days afier the execution of
this Secunty Instrument and shall coatinue to occuyry 7he Property as Borrower’s principal residence for ai Jeast one year alter the
date of occupancy, unless Lender otherwise agrees n arding, which consent shali not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Bomrosar's control. Borrawer shall not destroy, damage of impair the Property,
allow the Property © deterioraic, or commit wasic on the Troposty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender szt faith judgment could result in forfeiture of the Property or
otherwisc malerially impais the lien crewind by this Secunity Instraiozat or Lender's security interest Bormower may cure such a
default and reinstaic. as provided in paragraph 18, by causing the z.tim or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiure of the Besrower's imacrest in the Propesty or other masesial impairment of
the lien created by this Security Instrunent or Lender’s socurity interest. Bor.gwer shall also be in default if Borrower, during the
losn spplication process, gave materially false or inaccursic information or statent enis to Lender (or failed w provide Lender with
any maicrial information) in connection with the loan cvidenced by the Nowe, t2ciding, but not limited (0, representations
concerning Bommower's occupancy of the Property as a principa) residence. |f this Secusity instrument is on a leaschold, Borrower
shall comply with all the provisions of the kease. If Borrower acquires fee title (o the Propesiy, the leaschold and the fee titke shall
not merge uniess Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bormower fails 1o perform the covenants i agreements contained in
this Security {nstrument, o there is a Jegal proceeding thal may significanily affect Lender's rights 4.2 Property (such as a
procecding in bankrupicy, probaie, for condemnation or forfeiture o t0 eaforce laws or regulations), thn Zender may do snd pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over his Sccurity Instrument, appearing in coun, poying reasonable
atomceys’ foes and entering on the Property w make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lendes undzr this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borower and Lendes agree 10 other terms of payment. these amounts shall bear inderest from the dat> of
disbursement at the Note rate and shall be payable, with inwerest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required mongage insurance as a condition of making the Joan secured by this Security
instrumeni, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender fapses o ceases (0 be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 0 the morigage insurance previously in effect, at & cost substantially equivalent 10 the
cost 0 Borrower of the morgage insurance previously in effect, from an alierase mortgage insurer approved by Lender. I
substantially equivalent mongage insurance coverage is not availabic, Botrower shall pay to Lender each month a sum equal to
onc-twellth of the yearty mortgage insurance premium being paid by Borrower when the inmuirance coverage kapsed or ceased 1o
be in effect. Lender will accept, use and retain these psyments as a loss feserve in licu of mongage insurance. Loss
q SR(IL) (se08) Pogelols Form ?l 990

L

2S2SIN6




'UNOFFICIAL COPY e

payments may no jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
: that Lender requires) provided by an insurer approved by Lender again becomes availabic and is obtained. Borower shall pay the
peemiums required 0 maintain morngage insurance in effect, or 0 provide a joss rescrve, until the requirement for morigage
hmmembmmwhmymwwmmmdwadauwmm
9. Inspection, Lender or its agemt may make rexsonable enines upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior 10 an inspection specilying reasonsble cause (o the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consoyuential, in connection with any
condemuation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shail be paid w0 Lender.

In the event of » wotal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrament,
whether of not then due, with any excess pasd 10 Borrower. In the event of 2 partial taking of the Property in which the fair market
value of the Property immedisiely before the taking is equal 10 or greater than the amoum of the sums secured by this Security
Instrument immedisiely before the taking. unless Borrower and Lender otherwise agree in wriliz:g, the sums secured by (his
Security [nstrument ZaaMl be reduced by the amoum of the proceeds multiplicd by the following fraction: (a) the otal amount of
the sums sccured smmertisicly before the taking, divided by (b) the fair market value of the Propenty immediascly before the
taking. Aay balsace shal’ oc peid 0 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediasely beior: 1ic taking is less than the amount of the sums secured immedimely before the wking, unkess
Borrower and Lender otherwas: %;roe in writing or unless applicable iaw otherwise provides, the procoeds shall be applicd t the
sums secured by this Security Instzam.al whether or not the saims are then due.

if the Propenty is abandoned by Tiorower, or if, afier notice by Lender 10 Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borr w21 (ails 10 respond io Lender within 30 days afier the date the notice is given, Lender
is suthorized (0 coliect and apply the procits, al its option, cither & restoration or repair of e Property or 10 the sums secured
by this Securty Instrument, whether or not then 7ae.

Unless Lender and Borrower otherwise agrev = ~viting, any application of proceeds (o principal shall not exiend or postpone
the duc date of the monthly payments refesred 10 in p2>245wphs | and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Len4.r ol s Waiver. Exicnsion of the ime {or payment or modification
of amonization of the sums secured by this Security Instrumens avaned by Lender 10 any successor in interest of Borrower shail
not operaie o release the liability of the original Borrower o Borower’s successors in irierest. Lender shall not be required to
commence proceedings against any successor in interest or refuse ‘0 euiend time for payment or otherwise modify amontization of
the sums sccured by this Security Instryment by reason of any demz «d 7asde by the original Borrower or Bommowsr's successors
in inderest. Any forbearance by Lender in excrcising any right or remed; 92" not be a waiver of or preclude the excrcise of any
right or remedy.

12, Swccessors and Assigns Bound; Joint and Several Lisbility; Co-agpers The covenants and agreements of this
Security instrument shall bind and benefit the sucessors and assigns of Leadr av® Bormowes, subject to the provisions of
paragraph 17. Bommower's covenants and agreemenss shall be joint and several. Ay, Borrower who co-signs this Security
[nstrument but docs not execute the Note: (a) i# co-signing this Security Instrument 9P’y # morigage, grant and coavey that
Bommower's interest in the Property under the icrms of this Security Instrument; (b) is nod | ersonally obligated 1o pay the sums
secured by this Security Instrument; and {c) agroes that Lender and any other Borrower may rgie 0 catend, modify, forbear or
make any accommodations with regard 10 the terms of this Security lnstrument or the Noie withoui tha brrower's consent.

13. Loan Charges. [f the loan sccured by this Security Instrument is subject 10 a law which =225 “wximum loan charges,
and that law is finally imerpeeted so that the interest or other loan charges collacted or 10 be collecied i zoraection with the loan
exceed the permitied Limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reucy the charge 10 the
permitied limit; and (b) any sums already collected fron Borrower which exceeded permitied fimits will be refun.d io Borrower.
Lendes may choose o make this refund by reducing the principal owed under the Nowe or by making a direct payment to
Borrowes. If a refund reduces principal. the reduction will be treated s a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Bommower provided for in this Secunity Instrument shall be given by delivering it or by mailing it
by first class mail unicss applicable law requires use of another method. The notice shall be direcwed 10 the Propenty Address or
any other address Borrower designaies by notice 0 Lender. Any notice 10 Lender shafl be given by first class mail 10 Lender's
address stated hercin or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given as pravided in this paragraph.

15. Goveruing Law; Severability. This Sccunity Instumem shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable taw, such conflict shall not affect other provisions of this Sccurity Instrument of the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Nowe are declared to

q SR{IL) rssom) Poge dote Form 3014 %90
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16. Borrower's Copy. Borrower shali be given one conformed copy of the Noie and of this Security Instrument.

17. Trausfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any inerest in it is
sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower i3 not a natural person) without
Lender's prior writien conscal, Lender may, al its option, require immediate payment in (ull of all sums secused by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal law as of the dase of this
Security !nstrument.

Ii Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period of not iess
than 30 days from the date the notice 1 delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. !f Bormower (ails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitied
by this Sacurity [nstrument without further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate. [ Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior W the caslier of: (a) S days (or such othes period as
applicable law may specify for reinstaement) before sale of the Property pursuant 1o any power of sak: contained in this Security
instrument; or (b) enr:y.of a judgment enforcing this Security Instrument. Those conditions e that Borrower: (a) pays Lender all
sums which then wouls be duc under this Socusity Instrument snd the Noie as if no accelerstion had occwsred; (b) cures any
default of any other coverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonsble svaitys’ foes: and (4 takes such action as Lender may reasonably require 1o assure that the tien of this
Security Instrument, Lentei’s aylis in the Propenty and Borrower's obligation 10 pay the sums socured by this Security
instrument shall continue uncharso) - Upon reinstaicment by Bommower, this Security Instrument and the obligations secured
hereby shall remain fully effective a5 i’ 52 acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
scceleration under paragraph 17.

19. Sale of Note; Change of Loan Stwwir,  The Mol or a partial inierest in the Note (wogether with this Security
[astrement) may be sold onc or more times with i Dot fotice o Bormower. A sale may resalt in a change in the entity (known
as the “Loan Servicer™) that collects monthiy payment< duc under the Noie and this Security Instrument. There also may be one or
more Changes of the Loan Servicer unrclated 10 2 sa¥, 2f the Note. If there is a change of the Loan Servicer, Borower will be
given writien rotice of the change in accordance with > ¢%.saph 14 above and applicablc law. The notice will stac the rame and
address of the new Loan Servicer and the address o whith perments should be made. The notice will also contain any othes
information required by applicable law.

20. Hazardous Substances. Homrower shall not cause or gamiit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Propeity. Borrower shall not do, w0 aliow anyonc elsc 0 do, anything affecting the Property
that is in violation of sny Environmental Law_ The preceding two sente:cer «hafl not apply 10 the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are generally nccognized W be appropriste 1o normal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lender wiitien notice of any investigation, claim - demand. lawsuit or other action by any
governmental or regulatory agency o privaie party involving the Property and any riuredous Substance or Environmental Law
of which Borrower has actual knowiedge. if Borrower leamns, or is notified by any goveravidal or regulsiory sothority, that sny
removal or other remediation of any Harardous Substance affecting the Property is necesssry, Rormowes shall prompily take all
necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, “Hazardous Substarces™ arc those substances defined as ‘oxic or \azardous substances by
Environmental Law snd the following substances: gasoline, kerosene, other (lammsble of wxx prorizum products, toxic
pesticidcs and herbicides, volatile solvents, materials contsining asbesios or formaldehyde, and radioactive maerials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whese the Property is 'ocated that reluie
i health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender funher coverant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's breach of
any covenanl or agreement in this Security Instrument (bul nol prior to acceleration under paragraph 17 nuless
applicable faw provides otherwise). The notice shall specily: (a) the defanli; (b) the action required to cure the defaalt; (¢)
a daile, not less than 30 days from the dale (be notice &s given to Borrower, by which the default msust be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by Ihis Security Instrument, foreclosure by iudicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right to asser? in the foreciosure proceeding the non-existence
of a defanit or any other defense of Borrower 1o acceleration and foreclosure. IT 1he default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without furtber demand and way foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o coliect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable sttorneys’ fecs and costs of tive evidence.

q BRUL) 14420 Pogeiond
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22, Release.  Upon payment of ail sums socured by this Security Instrument, Lender shall release this Security Instrument
without charge w0 Bosrower. Borrower shall pay ary recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Secarity Instrument. 1f onc or more riders are exccuted by Borrower and recorded together with this
Security (nstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securily Instument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))

[_] Adpstable Rase Rider () Condominium Rider [ 14 Family Rides

() Graduated Payment Rider ("] Pianned Unit Development Rider || Biweekly Payment Rider

(] Balloon Rider (] Raze Improvemeni Rider ] Second Home Rider

L VAR (] Gher(s) {specity)

BY SIGNING BELOW, Borrew.1 accepts and agrees 10 the terms and covenants contained in this Security ln;mmtmdm
any rider's) exeouied by Borrower @t recorded with it

Witnasses: e
- ,f’ 4 f J v

NORNAN L lﬂﬂiﬂ

T - b A

ELIZABETH  WATSON

STATE OF ILLINOIS, COOK Connir ss:

l.Uh\Aus.quk . Notary Public in and for sai ur:aty wnd stake do hereby centify tha
NV s F. uwhlGtnd  fle (,yb‘:“\ W «,lum

pusomﬂyknomwmcwbcmym. )wboume(s)

mbxnbedlodwforcgomgmm:.% before me this day in person, and acknowledged tha 4«:‘
nguedmlddnmedmewdmml LY frec and volustary act, for the uses and purpases ''er.in set forth.
day of Septenber . 1997

\fiﬂ /18 Hmdﬂu

q SRUL) 9000  Pagesots
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Firarce, Inc, mmmmmasunmmmnmmemmmm Q
: 1200 JORIE BOX/LEVARD, OAX BROOK, ILLINOI 60521 AND ILLINOIS CORPORATION
(HEREINAFTER REFESRED TO AS LENDER). THE PAKTIES STIPULATE AND RECIIE AS

A THATBY REASONOF

A CERTAIN NORTOAGE MADE BY

QIVEN TO SECURR THE PAYMENT OF THE SUM OF S 258208, WHICH
MORTGAGE 1S DATED MARCH 24, 1937 RECORDED IN THE OFFICE OF THE
REOORDER O DEEDS OF THE COUNTY OF COOK AS DOC.3 92215439 .

B OWISZ DESIRES T0 NEQOTIATE A SECOND MORTGAGE LOAN FROM LENDER AND
LIENETA SRR ACKNOWLEDGES THAT SUCH MOATGAGE LOAN IS IN ITS BEST 1
INTERBST, Z.2MDER I3 WILLING TO LOAN MONEY IF LINIIOLDER WILL SUBORDINATE
U5 PRESENT /AN AGAINST THE DESCRIEED PROPARTY:

THR NORTH 3 FEPT OF LOT 41, ALL OF LOT & AND THE SOUTH 4 FEET OF
LOT € RY BLUE ISLAND PARK ADDITION, A SUSDIVISION OF THE RAST 12
| OF THE WRST 12 (" BX SOUTHEASY 14 OF SECTION 30, TOWNSETP 57
: NORTH, RANGE 14, 5/.5) OF THE THERD PRINCIPAL MERIDIAN, IN COOK
! COUNTY, ILLINOIS.

FAX LD, # 253640326

FCR THE REASONS SET AND IN CONSIDERATION OF THE MUTUAL COVERANTS AND
FROMISES OF THE PARTIES HERETO, LIENHOLDER AND LENDY A, AGRES AS FOLLOWS:

| 8 THE LIEN OF LIENHOLDER AGAINST THE DESCRES MROPERTY OF OWNER
SHALL RE SUBGRDINATED TO THE CLAIM OF THE LEM.v74 UNDER THE

RECORDED DY T8 RO EacE e ML AL GRbe ™7

DEEDS OF COOK.___ COUNTY, mmasnocuwn
# .

- -

mmmmw\m HAYE EXBCUTED THIS AGREEMENT ON THE
mvam_____lm___.

»

2G2SIILE

NERICAT MW, FINAKE, DC. BY
LIENBOLDER MORTGAGE LENDERS NETWORK UBA, INC.

e i . et ¢

MIRP YLK WXV 08TZ 865 SOLEB  STIYY  L6/91/90

RES——-
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STATE OF _ILLINOIS )
COUNTYOF _KANE )

The foregoing instrument was acknowledged before e this _28th _ day of

~August , 1997 by _ Michael L. McClellan _ its _Vice President _ of an
IMinois_ corporation, on behalf of the corporation.

M e A B A A, 0

Fv's
¢ TCOFRCIALSEL A

4 KELLEY A. DEATON » T '
4 uomrr PUBLIC. STATE OF iLitoIS D Notary elley A. Deaton

RISV EINTYIYY My Commission Expires: November 8, 2000

Ma e,

Wi banausy Nkl <
MiddibiCoyp Conto
W40 213 Oound 4
Naddsetvon. (4 . DLus”)
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