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This Mortgage prepared by: VERMZIECA SMITH

BANKSONE,
YPIORTGAGE

THIS MORTGAGE 1S MADE THIS JULY 23, 1997, 'setvyeon TOSCANELLA ASKEW JR and SHARON ASKEW,
HUSBAND AND WIFE, whose addrass ia 231 § CHESTVUT, ARLINGTON HEIGHTS, IL 60005-0000 {referred to
below as "Grantor"); and Bank One, lllinvis, NA, whoss rddrass is East Old State Capitol Plaza, P.O. Box
19266, Sprinafield, IL 62794-9266 (referred to below as "Lendue”), .

GRANT OF MORTGAGE. For valuable consideration, Grantor mor‘gages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described /eal property, together with all existing or
subsequently arected or affixed buildings, all tenant security deposits, uti!itv deposits and all procaeds {including
without limitation preminm refunds) of each policy of insurance relating to any of the Improvements, the
Personal Property or the Real Property; all rents, issues, nrofits, revanues, <avalties or other benefits of the
Improvements, the Personal Property or the Real Property; all easaments, righ:s ¢i way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities witiy diteh. or irrigation rights); and
all other rights, royalties, and profits relating to the real property, including withou: limitation all minerals, oil,
gas, geothermal and similar matters, ocated in COOK Cotnty, State of lllinois (the "Real “r.oorty"):

SEE ATTACHED

The Real Property or its address is commonly known as 231 S CHESTNUT, ARLINGTGN HEIGHTS, IL
600060000,

Grantor presently assigns to Lender all of Grantor’s right, titls, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest In the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of America,

Existing Indebtedness, The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means TOSCANELLA ASKEW JR and SHARON ASKEW. The Grantor is th?j’ )/ '
mortgagor under this Mortgage. p (7
/
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Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtecdness.

indebtedness, The word "Indebtedness" means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
tender to enforce obligations of Grantor under this Mortgage, together with interast on such amounts as
provided in this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all asslgnments and security interest provisions releting to the Persona! Property end Rents, At no
time shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the note amount of $40,000.00,

Note. The werd "Note” means the promissory note or credit agreement dated July 29, 1997, in the orlginal
principal ariount of $40,000.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications ¢f, iefinancings of, consolidations of, and substituticns for the promissory note or agreement.
The intarest rate_on the Note is 10.900%. The Note is payable in 180 monthly payments of
$463.65.

Personal Property. The werds. "Personal Property" mean all equipment, fixtures, and cther articles of
ersonal proEertFy now or heraafter owned by Grantor, and now or hereafter attached or affixed to, or
ocated on, the Real Property; trgether with all accassions, parts, and additions to, all replacements of, and
all substitutions for, any of suzb/property; and together with ail proceeds (including without limitation all
insurance proceeds and refunds o' premiums) from any sala or other disposition of the Property.

Property. The word "Property" maears ccilectively the Real Property and the Parsonal Property.

Real Property. The words "Real Propeity’ mean the property, interests and rights described ahove in the
"Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UnLER THIS MORTGAGE., THIS MORTGAGE IS GIVEN
AND ACCEPTED QM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise providad..n this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as thay become dus, and ¢'iai strictly perform all of Grantor's obligations
under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ag ees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possesciori-and control of and operate and
manage the Real Property and collect the Rents,

Duty to Maintain. Grantor shell maintain the Property in good condition and promptly perform all repairs,
raptacements, and maintenance necessary to preserve its value.

Nuisance, Waste, Grantor shall ot cause, conduct or permit any nuisance nor coinmi.. nermit, or suffer any
stripping ct G waste on or to the Property or any portion of the Property. Without imiring the generality. of
the orpgnlnF. Grantor will not remove, of grant to any other party the right to remave, rav timber, minerals
lincluding oil and gas), soll, gravel or rock products without the prior written consent of ‘Lander,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any Interest in the Real Property. A "sale or transfer" means. the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
inveoluntary; whether by outright sale, deed, installment sale contract, fand contract, contract for deed, (easehoid
interest with a term greater than three {3) years, iease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is @ corporation, partnership or limited liability company, "sale or
transfer” also includes any change in ownarship of more than twenty-five percent {26%) of the voting stock,
partnership interests or limited liabliity company Intarests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by Illinois law.

Iﬂmr(tEs AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are & part of this

ortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroli taxes, special
taxes, assessments, water charges and sawer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priatity over or equal to the interest of
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Lendar under this Mortgage, excent for the lien of taxes and assessmants not due.

&RO{PERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
ortgage,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficlant to avaid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance
companies and in such form as mar be reasonably acceptable to Lender. Grantor shall deliver to Lender
cortificates of coverage from each insurer containing & stipulation that coverage will not he cancelled or
diminished without a minimum of ten {10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for fallure to give such notice, Each insurance policy also shall include an
endorsement providing that coverage In favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person, Should the Real Propserty at any time become located in an area
designated by the Diractor of the Federal Emergenc Management Agency as a special flood hazard ares,
Grantor agreea to obtain and maintain Federal Floog Insurance for the full unpaid principal balance of the
loan, up to<tne maximum policy limits set under the National Flood Insurance Program, or as otherwise
requireg by Lenzei, and to maintain such insuranca for the term of the loan.

Application of Pracueds. Grantor shall promptly notify Lender of ansy loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whather or not
Lendar's securiiy is inpeired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, paymen:-of any lien effacting the Property, or the restoration and rapair of the Proparty,

EXPENDITURES BY LENDER.C 'f Grantor fails to compl(r with any provision of this Mortgage, including any
obligation to maintaln Existing-!debtednass in good standing as required below, or if any action or procesding is
commenced that would matarially rnrfect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required.to, take any actirn that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate providzu-for in the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b} be added
to the balance of the Note and be apportiunaa among and be payable with any instaliment payments to become
due during either (i) the term of any applicac!a insurance policy, or (li} the remaining term of the Note, or {c) be
treated as a balloan payment which will be cus znd payable at the Note's matuntt This Mortgage also will
secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedles to which Lender may be entit'au on account of the default. Any such action by Lender
ﬁhgn not be construed as curing the default so as to bar Lendar from any remedy that it otherwise would have
ad.

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that: (a) Grantor holds good and rirrketable title of record to the Reai Property in
tea simple, free and clear of all llens and encumbrances’ nther than those set forth in the Real Property
description or in the Existing Indebtedness section below or.ir-any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender In connecticn with this Mortgage, and {b) Grantor
has the full right, power, and authority to execute and deliver this Mor*gage to Lender.

Defensa of Title. Subject to the exception in the paragraph above, Gran:or warrants and will foraver defend
the titla to tha Proparty against the lawful claims of all persons,

No Other Liens. Grantor will not, without the prior written consent of Lender, ureats, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contrectual (except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted hercin, reqardless if same are
expressly or otherwise subordinate to the lien or security Interest created in this Mortgage, and should any
of the foregoing become attached hereefter in any manner to any part of tha Propcety without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged ana relessod.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgaﬂe spcurinq_tha Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation, The existing obligation has a current principal balance of
approxlmaten $124,261.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to pravent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtsdness.

Default, if the payment of any installment of principal or any interest on the Existing Indebtadness is not-
made within the time required by the note evidencing such indebtedness, or should a default occur under the.
instrument securing such Indebtednass and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon. Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this MortFaga and suitable statements of termination of apy financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonabla tarmination fee as determined. by Lender from time to time. If, however, payment
is made by Grantor, whather voluntarily or otherwise, or by guarantor or by any third party, an the Indebtednass
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and thereafter Lender is forced to remit the amount of that payment {a) to Grantor's trustee in bankruptey or to
any similar person under any federal or state bankruptcy law or law for the relief of debtars, (b} by reason aof any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any settlement or compromise ot any claim made by Lender with any claimant
(Including without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
anforcement of this Mortgage and this Mortgage shal! continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortg‘age or of any note or other instrument or agreement
avidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indabtedness or to this Mortgage,

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default {("Event of
Default") under this Mortgage:

Default on indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness or any
other indebtednass or obligation now or hereafter owing to Lender.

Compllance Delault. Fallure of Grantor to comply with any other term, obligation, covenant, or condition
contained In th's-Mortgage, the Note, or in any other agreement between Grantor and Lender,

Death or Insolvaney. The daath of Grantor, the Insclvency of Grantor, the appointment of a racelver for any
part of Grantor's rronerty, any assignment for the benefit of creditors, any type of creditor werkout, or the
commencement of ary proceeding under any bankruptcy or insolvency laws by or against Grantor.

Existing Indebtedness. A csfault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Exstina Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Atfecting Guarantor. Any ol the preceding events occurs with respect to any Guarantor of any of the
Indabtedness of any Guarantor cies or bacomes incompetant, or disputes the valldity of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Uron the occurrence of any Event of Default and at an}f,tlme thereafter,
Lender, at its option, may exercise any one i inre of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtadness. Lender shall have the riaht at its option without notice to Grantor to declare the
entfrle lgc{ebtednasa immadiatsly due and payable, intluding any prepayment penalty which Grantor would be
required to pay,

UCC Remedies, With raspact to all or any part of ths Tersonal Property, Lender shall have all the rights and
remedles of a securad party under the Uniform Commerzis! Code,

Judicial Foreclosure. Lsnder may obtain e judicial decreetrieclosing Grantor’s interest in all or any part of
the Property.

Deficlency Judgment, M permitted bt applicable law, Lender 'nar ohtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after application oy.all zinounts received from the exercise of
the rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies proviuer in this Mortgage or the Note or
available at law or in equity,

Attorneys’ Feos; Expenses. In the event of foreclosure of this Mortgage, Lendur shall be entitled to racover
;rom'Grantor attorneys’ fees and actusl disbursemants necessarily incurrao hy-wender in pursuing such
oreclosure,

MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been dalivered to Lender and accepted by Lender ir. the State of inois,
This Mortgage shall be govarned by and construed in accordance with the laws of the Stato of lllinois,
Time Is of the Essence. Time is of the essence in tha performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waiver all rights and benefits of the
homestead examption laws of the State of lllinols as to all Indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

TOSCANELLA ASKEW JR

X N fpia’ jﬂéﬂ-tw

7 SHARON ASKEW

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \MQMLOI*‘ / )
W ) 88
COUNTY OF )

On this day before me, the undetsigned Nritary Public, personally appeared TOSCANELLA ASKEW JR and
SHARON ASKEW, to me known to be the irdividuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as t.eir frae and voluntary act and deed, for the uses and purposes
therein mentioned.

Given und hand and official smhis c;q dav ot ()U 'U\ .19 ‘7

By KW (/ Reslripy at %{(
Notary PJQJIIIn and for the S!a;a \_LWM’LJ
SOFFICIAL BEALY

ks / 949 r Jebaums Yornk
Notary Public, Blate of lllinols
i ¥y Commlssion Exnirer 7.77.09

i L L S,

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (c) 1897 CFI ProServices, Inc, AII lights reserved.
[IL-GO3 45111954.LN R2,0VL|
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Ovder %: 7174.15

Reference:
186-233un9?
4510111584

Property: 231 South Chestout, Arlington Heights, IL 60005 County: Cock

Legal Description: Lots 20 and 21 in Carol Fiene's
Subdivision, being a Subdivision of the East half of the
© 7 (Wortheast quarter of Section 31, Township 42 North,
Kazga 11, East of the Third Principal Meridian, except
e Fast 805, feet of the North 405 fest of sald
Nortiiesst quarter of Slc;ction 31, in Cook County,
Illinois,

Permanent Index Numboifa):  03-31-213-028

'." f: f,v

;

Owner(s) of Recors): - Toscanells Askew, Jr. and Sharon Askew, as

foint tepants

" Papacdl
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