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!

0 e

THIS MORTGAGE ("Scenrity mr' ment") Is ;fm.-n o SEPTEMBER 3, 1997 . The morgngor 1s

E T ik,

KRISTIN A. MERRIGAN, S/ ¥ p2e

(*Borrower"), This Securlty Instrument s given 1o
HOWARD HANNA FINANCIAL SERVICES, TNC.,

which Is organized and-existing under the laws of THE COMUCNWEALTH OF PENNSYLVANIA  , and whose
address s 119 GAMMA DRIVE

PITTYBURGH, PENNSYLVANIA 15238 (" Leigder™), Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY-8IX THOUSAND FIVE HUNDRED ANI 00/100

Dollnes (U8, $ 126, 500.00 )

This debt 1y eviJenced by Borrower's npote daied the same date as (his Seeuriy bnstrument ("Note"), which provides lor
monthly payments, whih the full debt, 1€ not paic eardier, due and peyable on CTCBER 1, 2027
This Securlty Instrument seeures 1o Lenoer: (0) the repayment of the debi evidenced by the Nete, with interest, and all tenewals,
extensions andd modifieations of the Note; (b) the payment of all other swms, with inercst, ndvaneed under parngraph 7 (o
protect the security af this Securlty Instrument; and (¢) the performance of Borrower's covenints ind agreements under this
Securlty Inatrument andl the Note, For this purpose, Borrawer does ereby mortgage, grant and ecivay 2o Lender the followiny
described property located in COOK County, Hlinols:

9BE LEGAL DESCRIPTION ATTACHED AS EXHIBIT "AM

Parcel 1D #:
which has the address of 2730 N, PINE GROVE APY, 2, CHICAGO i$trees, Chy),
Nnpis 60614 [Zip Coxde) (“Property Address"); :
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v TOGETHER WITH all the tmprovements now or hereafier erecred on the property, and all casemenis, appurlenances, &
flstures now or herealter o purt of the properly, Al replacements and additions shall wiso be covered by this Security
tnstrument. All of the foregoing {s refecred to in this Seeurly Instrument as the "Propenty

BORROWER COVENANT'S that Borrower s Inwlully selsed of the estute hereby conveyed aid has the right 1o mortgnge,
grant it sonvey the Property and that the Property is uneneumbered, except for encumbranees of record, Borrower warranls
anel will detendd generally the title to the Property agninst all clalims and demuds, subject (o any eneumbrances of record,

THIS SECURITY INSTRUMENT combines untform covenants for nutional use und non-uniform cavennts with limited
varintions by Jurisdiction to constitute a uniform securlty instrumient covering real property,

UNIFORM COVENANTS, Borrower wied Lender cavennnt and ageee as follows:

L, Payment of Peincipnl and Intorest; Prepayment nnd Late Charges. Borrower shall prompily poy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute eharges due under the Note,

2, Funda for Taxes and Insuvance, Subject to applicsble law or to n weitten waiver by Lender, Barrower shall pay to
Lender on the doy monhly payments are due under the Note, uitl the Note i piid In full, o sum ("Funds™) for: {8} yearly taxes
and assessiments which mny atwin priocity over this Security Insteunent o o lien on the Propertys (b) yearty leasehold priyments
or ground rents on tie Property, | any; (c) yenrly hazard or property lnsurmnge premivms; () yearly [Tood fnsuranes premiums,
if any; (o) yenrly mortguge insurance premiums, I any; wd (1) wy sums paynble by Borrower o Letder, in necordance with
the provislons of paeagrari &, in liew of the payment of morigagde insurance premiuiig, These items re eatled *Eserow lems,”
Lender may, w nny time, eeited nnd hold Funds i an gmount not to exceed the maximum amoum o lender for o federally
related mortguge lonn nwy require-for Borrower's eserow necounl under the federnl Rewl Estate Setlement Provedures At of
1974 ns amended from time 10 thae, 22 US,C Seerlon 2600 ¢f seg. ("RESPA"), unless another lnw that upplies to the Funds
sets o lesser amount, 17 8o, Lender mavy-ar any time, collect and bold Funds in an smount not 1o exceed the lesser amount,
Lender mny estimate the amount of Pusdsaue on the bagis of current data and ressonnble esthnates of expenditures of' feture
Bserow lemy oc otherwise in accordanee with appiteable Inw,

The Fundy shatt be held noan fnstimten sehose deposits are fosared by o federal ugeney, insteumentality, or entlty
(including Lender, 11 Lender is such an Instilullon‘ sentany Pedernl Home Loun Bunk, Lender shall apply the Funds 1o poy the
fserow ltems, Lender may not eharge Barrower for neitiag and applylng the Fonds, sonunlly analyzing the escrow aceount, or
verifying the Bscrow lems, uniess Lender pays Borrowe: inter=s1 on the Funds and applicable lw permits Lender to maike sueh
a charge, However, Letder iy require Borrower (o pay o nestinte ehnege (or an bidependent read estale 1oy reporting service
used by Lender In conneeton with this Joan, unless appHeatie luw provides otherwise. Unless an ngreement s mmde or
applicable Inw requires Interest to be pukd, Lender shal not be reqrired to pay Borrower iy Tnterest or earnings on the Funde,
Horrower and Lender may ugtee in writing, however, that Interest skl be pald on the Bunds, Lender shall give 10 Borrower,
without charge, an wmsl accounting of the Funds, stiowlng credits ane ¢abits to the Funds ot s purpose for vhich each
dehlt 1o the Punds was made, The Funds are pledged as ndditonal seearity 1or algims seeured by this Seeurity Tnsirunent,

If the Funds held by Lender exceed tse amotns permsitied to be hield by applicpble law, Lender shall account 1o Borrower
for the excess Funds Iy uecordance with the requirementy of applicable law, 10 the raount of the Funds held by Lender a1 any
time Is not suffleient 1o pay the Bscrow [ems when due, Lender mny go notily Borrower ipaveling, and, In such case Borrower
shall pay to Lender the amount neeessary w make up the deficiency, Borrower shall nile 1 the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ull sums secured by this Securlty Jnstrament, Lender shail progipty, refund 1o Borrower wny
Funds held by Lender, 1, under paragraph 21, Lender shil aequire or setl the Propenty, Lender, peior i the sequlsition or sale
of the Property, shall-apply any Fands hwld by Lender t the thne ol nequisition or sule as o credli ngeines the sums seeured by
this Security Instrument,

LOAN NO, IL-31l-

3, Application of Payments, Uniess spplleable low provides otherwise, all payments recelved by Lender under paragraphs

L andd 2 shadl be applivd: Orst, to wny prepayment charges due ueder the Note; seeond, 1o mmounts pryattle under paragraph 24
third, to fnterest due; fourth, 1o principal due; and last, to any ate charges due under the Note,

d, Charges; Liens, Borrower sl piy all (axes, assessients, charges, fnes and impositions siributable o the Propenty
which may attain priority over this Seourity Instrumént, and lessehold payments or ground remis, 11 any. Borrower shul) pay

these nbligtions In the manner provided in poragraph 2, or 1 not puid In ther manner, Borrower shall pay them on time diveedy

to the person oswed payment, Borrower shall pramply Lienish o Lender all notlees of athonns 1o be pajd under this parngraph.

If Borrower makes these payiments direetly, Borrawer shall prumplly furnish 1o Lender receipts wldu\clnu the payments,
Boreower shall promptly dischurge any llen which s priority over this Seeurlty Tugroment unless Borrower: (a) agrues in

writing to the pyment of the obligadon seeured by the Hen in o maner aceeptable 1o Lemders (0) contests in good faith the Hen

by, or defends ngainst entorcement of the len In, legal proceedings which in the Lender's opinfon opernle lo prevent the

enforcement of the llen: or {¢) secures from the holder of the Hen wn sgreement satistaclory to Lender subordinuting e Tien 1o

this Security Instrument, If Lender determines thut uny paet of the Property {s subject o« ten whtleh nimy attaln pr(l{qil{;vu'

Inigle

e
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this Seeurity Instrument, Lender nuy give Borrower o notice identifying the lien, Hurrnwa!' 1!:@”&&‘@@5’!4},,{3{ ml{Lnrpmlor '
more of the nelions set lurlh ahove within 10 days of the giving of notlee,

5, Hazard or Property Insurance, Borrower shall keep the Improvements now exlsiing or herenfter erected on the
Property insured ngainst loss by {ire, huanrds included whlhin the term "extended coverage” und wny other hazards, lncluding
floods or flooding, for which Lender requires Insurance, This Insurance shall be maininined In the amounts and far the perinds
that Lender requires, The insurance carrier providing the tnsuranco shall be chosen by Borrower subject (o Lender's approval
which shall not be unrensonably witbheld, I Borrower falls to mulntain covernge deseribed wbove, Lender may, st Lender's
option, obtain covernge to protect Lender's rights in the Property In aceordance with parngraph 7.

All insurance policies and renewals shudl bo uccepinble to Lender and shil] Include u standed mortgge clause, Lender
shall_ have the right to hold the policies and renewals, 1f Lender requires, Borrover shall prompily give to Lender all recelpts of
paidd premtums and rencwal notices, In the event of loss, Borrawer shall glve prompt notlec to the insurance carrier and Lénder,
Lender may mnke proof of loss 1 not made promptly by Borrower.

Unlesa Lender und Borrawer olherise ngree in wrltlnb. fnsurance proceeds shall be applied o restuention or repair of the
Property-damnged, 1 the restoration or repafr is cconomically feasibie and Lender’s seeurity Is not lesseiedd, 1f the restoratlon or
repalr is not ewt.on...ﬂlly feasible or Lender's security would be lessened, (he Insurance proceeds shult be npplied to the sums
secured by this Sveucity-Instrument, whether or not then due, with gy excess pakd to Borrower, 1T Borrower abandons (he
Property, or does not mnawén within 30 duys o notiee fram Lender that e insurance earrier hus offered 1o settle a elaim, then
Lender may collect the ansuranse proceeds, Lender may use the proeeeds to repair or restore Ihe Property or 10 pay sums
secured by this Security Insiuaeds, whether or ot then due, The 30-dny period will begin when the netice is given,

Unless Lender aic Borrower otherwlse ugree In writlng, any application of proceeds to princlpal shl! not extend or
postpone the due date of the motiily payneats referred 1o in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Property s neqities iy Lender, Borrower's right 10 any insurance polleies nnd proceds resulting from
damage o the Property prior to the sequisition il pass (o Lentder 10 the extent ol tie sums secured by this Seeurlty Tustrument
immediately prior to the aeguisition, ,

6. Occupnney, Preservation, Maintenanee ane, Protection of the Property; Horvower's Lown Application; Lenscholds,
Borrower shall occupy, establishy, and use the Property.asdorrower's principal residence within sixty days alter the exécution of
this Securlly Instrument and shall continue to aceupy the Pronerty ns Borrower's prineipal residence for a least one year after
the date of occupancy, unless Lender otherwlse ngrees In wilting, which consent shall not be unreasonably whlliheld, or unjess
extenualing circumstances exist which are beyond Borrower's wnl.rol Borrower shall not destroy, damiage or mpair the
Property, allow the Propeny (o deteriorate, or commit waste on Zae Property. Borrowaer shall be in defaull [f any forfelwne
actlon or proceeding, whether civil or eriminal, is begun thal I Lenzer's good fakth judgent could resull in forfelture of the
Prop\.rly or otherwise materinlly impair the len created by. this Seeurlty Jasirument or Lender's securily interest, Borrower, nuy
cure such o defult and reinstace, as provided in parmgraph 18, by causlng-iie aevon or proceeding to be dlsmissed with b ruling
that, in Lender's good falth derermination, precludes forfelture of the Borrcwer's Interest i the Propenty or other materlal
impairent of the Hen created by this Securlty Instrument or Lender's securlly Joverest, Borrower shidl also be in defaslt i
Boivower, during the lonn appileation process, gave materlnlly Talse or nnceurate inforsiation or stutements to Lender (or failed
10 provide Lender with any materlal information) In connection with the loan evidenced Uy itie Note, Including, but not Jkmitel
1o, representations concerning Borrower's oceupaney ol the Property ns o princtopul residenes, 17 this Security Instrument s on o
teaschold, Borrower shall comply with nl) the provisions of the lease. I Borrower acquires <eg title to the Property, the
leasehold el the (ve titke shall not merge unless Lender agrees 1o the merger in writing,

2, Protection of Lender's Rights in the Property, IF Borrower fuils 10 perform the covennms e sareements contained in
this Smlrlty Instrument, or there is o legal procecding that may significantly uffeet Lender's rights B fhe Properly (such s o
proceeding In bakeuptey, probate, for condemnnton or forfelture or 1o enforce lnws or regulntions), then wender nmy do and
pay for whatever Is necessary 1o proteet the value of the Property and Lender's rights i the Property. Lender's actions may
incinde poying any sums securedd by o Hen which has priority over this Seeurity Insteument, appearing In court, paying
reasonable altorneys' feos and eotering on the Property to make vepaivs, Althiough Lender may take actlon tnder this paragraph
7, Lander does ot have to do so. _

Any nmounts disbursed by Lender under this parageaph 7 shall become wdditionnt debt of Borrower seenred by (his.
Securily Instrament; Unless Borrower snd Lender ngree 10 other terms of payment, tiese wmounts shall bear interest from the
dute of disbursement at the Note wate and shall be payable, wiih Interest, wpon notlee from Lender (o Borrower requesting
payment, .

8, Mortgage Tnsurance, I Lender required mortgage Insuraniee as o condition of muking the Tonn secured by this Securhy .
Instrument, Borrower shall puy the premiums cequired o mutntain the mortgage insuranee Ty effeet, If, for any reason, the
morgage insurance covernge required by Lemder Inpses or censes to be in effect, Borrower shall pay the premiums regu /£| o
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obtaln coverape aubammlnlly equivalent 1o the mortgago insurnnee previously i effeet, aa cost substantially equivalent to the
cost 1o Borrower of the mortgage fnsurance proviously In offect, from un allernate mertguge insurer wpproved by Lender, If
substartiatly equivalont monigage insurance coverage ¢ not avallable, Borrower shal) puy 10 Lender cach month o sum equnl 10
one-twel(th of the yearly mortgage Insurance premium being paid by Bortower when the insurance covernge lnpsed or vensed (o
be Iy elifect, Lender will aceept, use and retaln these payments 08 1oss reserve iy Hew of mortgage Insurnnee, Loss reserve
paymemnts-may no longer be required, ot the option of Lender, I mortguge Insuranee covernge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avalinble and s obtained, Borrower shall pay
the premiums required 1o malitain mortgage instrance In effet, or 1o provide a loss reserve, unth the requirement for mortgage
insurance ends ln recordanve with any written agreentent between Borrower and Lender or applieable Taw,

9, Inspection. Lender or ity agent may make reasonable entries upon aind {nspections of the Property. Lender shall give
Borrower notico st the time of or prior to un laspection speelifying reasonable cuuse for the Inspection,

10, Candemnation, Thc proeeeds of any wvard or clatm for dumages, direel or consequentlal, v connestion with any
condemnation ‘or other tmking of aity part of the Property, or for conveyntee in liew of condenmation, are hereby nseigned
shall be paid 1o Lender,

In the event aataotal nking of the Property, the proceeds shal) be applicd 1o the sums secwred by this Security Instrument,
whether or not then rae. wlih any excess padd 1o Borrower. In the event of n partlal teking of the Property in which the fuir
market valuo of the Provedty immedintely before the tking is vqunl 10 o greater than the amount of the sums seenred Dy (his
Seeurity festrument Immedipiely before the wking, unless Borrower and Lender otherwise agree nowrhing, the sums secured by
this Seeurivy tustrumient shad becreduced by the amount of the procewds muliiplled by e followlng frictions (o) the tofal
amount of the sums seeured immds uuly hefore the taking, divided by {b) the fule marker vidue of the Praperty immedintely
before the taking, Any balance sheii e pald to Borrower, In the evem of o portial wking of the Property In which the fair
market value of the Praperly immedialdry befare the wking s fess that the gmownt of the sums seeured Immedinely before the
taking, unless Borrower und Lender otherwlse suree In writing or unless applicable liw otherwise provides, Ihe proceeds shall
be applted 1o the sums secured by this Securll Instrumient whether o not the sums are then due,

I¥ the Property is abandoned by Borrower, f 17, after aoties by Lender to Borrawer that the condemnar offers to make an
award or seitle o claim for domages, Borrower fuils 12 respond 1o Lender within 30 days after the date the notice 1y given,

Lender is authorized 1o collect and apply the proceeds, i opiton, either o resiorntlon or repalr of the Property ar ta the sums
sccured by this Security Instrumment, whelher or not then di;

Unless Lender and Borrower otherwise agree in writing ~soy applieatien of praceeds to princlpat shail not extend or
postpone the due date of the monthly puyments referred 1o in paragriphs 1 and 2 or change the smount of such poyments,

11. Burrower Not Refeased; Forbearanee By Londer Not w-5¥uiver, Extension of the time for payment or modification
af amortization of the sums seeured by this Securlty Instrument granted vy fender to wny suceessor I fnterest of Borrower shall
1ot operate (o release the Habltity of the original Barrower or Rorower's ciccessors In imerest, Lender shall not be required to
conmmence proceedings ngaingt sty successor in hiterest or refuse W extend L {ar payment or olerwise modily unoriization
of the sums scenred hy (hls Seenrlty Instrument by reason of any demand iravie hy the ovigingl Borrawer or Borrower's
suceessors In Interest, Any forbearanee by Lender tn exercising any right or remesdy shall not be n waiver of or preetude the
exercise of any right or rentedy,

12, Successors and Assigns Sound; Jolat tnd Several Linbility; Cuoeslygners, The Covenants and agreements of Ihis
Security Instrusuent shall bind and benefit the successors and assigns ol Lender and Borrawer,-aubject 1o (he provisions of
purngraph 17, Borrower's cavenants and agreements shall be Joint ad several, Any Borrower v/ba co-signg (his Sceurity
Instrument but does not eXeeute the Notwi (u) s co-signing this Securlly Instrument only to mortgags, frant and convey thal
Borrower's {nterest fn the Property wnder the terms of this Security instrument; (h) s not personally cokigated to pay hie sums
seoured by this Security Tnstrumenty and (¢) agrees that Lender and any. other Borrower may agree to extend; modify, forbenr or
make any accommodntions with regard (o the teems of this Seeurity Instrument or the Note without that Barrower's consent,

13, Loan Charges. I the lonn secured by this Security Instrument is subjees 10 0 Inw which sets maximum loan charges,
and that law Is finaily interpreted so that the interest-or other lown charges collected ar 1o be collecied in conngetion with the
iorn exeeed the permitted Himits, thens (1) any such lonn charge sl be reduced by the mmount necessiry to reduce the charge
0 the permitied lmit and (b) any sums alrendy colleeted from Borrower which exceeded permitted Himits will be refunded to
Borrower, Lender may choose to make this refurd by redueing the prineipal owed under the Nole or by making o direct
payment 1o Borrower, If o sefund reduces principal, the reduction will be trealed a8 w partial prepayment without ny
prepaymient ehnege under the Note,

14, Notlews, Auy notlee to Borrower provided Tor tn this Securlty Instrument shall be given by delivurlng it or by mailing
it by fest class mal) unless applicable tw requires use of nnother method. The notice shudl be directed to the Propenly Address

“or nny other ldress Borrower designates by notiee o Lender, Any notiee to Lender shall be given by first class gigh to
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Lendur's adelress stied hereln or any other wddress Lesder desighutes by notice o llur:umc:' pr‘lwidul for In this
Securlty Insteument shali be deemed to have been glven t Borrower or Lender when given®ns pmm etf m mfnu\rllﬂhmh of 12

15, Governing Law; Sevevabiiity. This Securkty fustrument shatl be governed by federnl lnw and the law of the
Jueisdicion In which the Property I locuted. Bn e event that aiy provision or elause of this Seenrity Instruntent or the Note
conflicts with appllenbic law, such conlict shatl not affeet olher provisions of this Seeurdty nstrument o the Note witlch can e
ghven etfeet withowt the conllicting provision, To this end the provislons of this Sceurity Insirumens i the Nole are declared
to be severable,

16, Borrower’s Copy. Borrowur shall be given one conformed copy of the Note sl of this Seeurity Instrument,

17, "Transfer of the Propeety ov o Benelielnl Interest in Bovrower, [ all or any part of the Property o any Ierest in Ji
i3 sold of transterred Cor 1 o benedteial interest fn Borrower i5 sold or sransferred and Borrower 5 hot n natural persen) without
Lemder's prior written consent, Lender may, ot ils option, require Immedinte payient in full of all sums secured by this
Security Instrumont, However, tiis option shall not be exerelsed by Lender (1 exercise is prohibited by federal law ns of the date
of this Sceurlty Instrument,

I Lender exeicizes ihls option, Lender shadl give Borrower notice ol necelerntion, The notiee shull pravide a perted of not
Tess thun 30 days froey the date the notiee s deliveeed or mniled within whigh Borrower must pay sl suos secured by thls
Seeurity nsteument, [Haorrower (ils 1o pay these sums prior to the explraton of this period, Lender mpy Invoke my remedies
permitted by thin Seearity mstrument without further notice or demand on Borrower,

18, Borrower's Rigini -t Relnstate, [F Borrower ments certain conditlons, Borrower shall have the right o have
entorcement of this Seeurity Teatrument discontinued at any tine prior to the enrller of: () 5 days (or such other period s
applicable taw mny speclly for velastuement) before sale of the Property pursuant 1o any power of sule contatied {n this
Securlty Instrument; or (b) entry of ujw sment enforeing iy Security Insirument, Those conditions are that Borrowers (n) pays
Lender il sums whileh then would ho dieander this Security [nstrument and the Nate as 1 no aceleration had ocenrred; (1)
cures any defaull of sny otlier covennts or rgrecments; () pays al) expenses ingurred Iy enforelng this Seeurlty Instrument,
tncluding, bul nod Himited 1o, rensonablo attorasye*feess nnd () tukes such action us Lender muoy rensonnbly require 1o assure
that the Hen of this Seeurlty Insteument, Lender's-intis 1o the Property and Bortower’s obligntion (o pay the sums seered by
this Security [nstrunwent shall contine unchanaco. Zoor eeinstitement by Borrower, (his Seeurity Instrament and the
abligations secured hereby shall repmin- fully effeetive as i pe-nceeleration had oceurred. However, this right to seinstate shull
uot apply In the cose ol acceleration under paragraph 17,

19, Snle of Note; Change of Loan Servieor. The Notd or « pertlal tnterest fn the Note (logether with ihis Sceurity
Instrwment) miny be sl one or more tmes withowt prior notice 1o Gorower, A sule muy result in a change I the enthy (Rnown
as the "Loan Servicer") that cotlects monihly payrents duw under the'Neweand this Seewrity Instrument, There also may be one
or more changes of the Lonn Servicer unreluted to o sale of the Nole, I Grers Is « clinge of the Loan Servicer, Borrower will be
glven writien notice of the change i secordanee with prragraph 14 above and m',,.."ublc Inw, "The notlee will sute the nume snd
adkdress of the new Loap Servicer nnd the nddress 1o which pryments should ve made, The notiee witl niso contain any other
informatlon required by applicable law,

20, Hosardous Substunces, Borrower shall not cawse or permil the presence, xise - dlsposal, slorage, or relense of wny
Hazardous Substanges on or in the Property, Borrower shall nol do, nor ailow myore eise to do, nnylhing ffecting the
Property that is in violation of any Environmental Law, The preceding two sentences shatl i apply (o the presence, use, or
swrage ob (e Prupurly of small.quaniities of Hazardous Substunces that are generally recognbad 19 be sppropriste to normal
regiclentinl uses and to molntenance of the Property,

Borrower shall promptly give Lender writien notlee of any lnvestigatlon, clelm, demnnd, [nwseic 2 other action by ang
govermental or regulutory agency or private paety involving the Property and any Hazardous Substance Or Bnyironmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or Is notifled by avy governmentad or regulitory muthority, that
any removal or other remedintion.of any Hazardous Substanee alTecting the Property is necessary, Boreower shall prompily tuke
nll neeessary remecial aetlons in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defned as toxle or hizardous substunces by
Environmentnh Law mnd the following substnnees: gosoline, kerosene, other Bummable or toxie petraleum products, toxie
pestieides and herbieldes, volutile solvents, nwterials contnining nsbestes or formaldehyde, and radionctive mnterinls, As used in
this paengraph 20, “Eavironmental Law” meens federal laws and laws of the jurisdietion where the Propeny is located th
telate 1o health, safety or environimentnl protection,

NON-UNIRORM COVENANTS, Borrower nnd Lender further covenant and agree ns follows:
21 Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration folowing Burrower's hreach
of any covenant or agreement tn this Security Instrument (hut not prior to neeeleration under paragraph 17 o
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applicable law provides otherwise). Tho notlee shall speclfy: (n) the defanlt; (b) the netion required to cure the default;,
(©) o date, not less than 30.days from the date the notice Is given to Borrower, by which the defuult must he eured; andl
() that fallure to cure the domult on or heforo the duto spectfied in the notlee may result In neceleration: of the sums
seenred by this Seeurity lnslrumvnl foreelosure by Judicial proceedting wd snle of the Property, The notiee shiall further
inform Borruwer of the right to ruhu\mlu alter nceelerntion und the eight to assert n the foreclosure proceeding the
nonsexistenice of n default or any other defense of Borrower to nceelerntion und foreclosore, I the defaull Is bot cured on
or before the date speeltled In the notice, Lendor, ot s option, mny vequire Immedinte payment In foll of all sums
seeured by thls Sceurity Instrument without further demand and may foreclose this Seeurlty Instrument by jucicind
proceeding. Lender shall by entitled (o eolleet nll oxpunses neurred i pursuing the remedies provided in this parngraph
21, Including, but not limltcd ta, ceasonable nttorneys' foos and costs of title evidence,

22, Release, Upon payment of all sums secured by his Securlty Instrument, Lender shall relense hls Seeurity Instrument
wlthout charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead, Dorrower swadves ol right of homestead exemption in the Property,

24, Riders to thia Seeurity Instrumend, 11 one or more ciders are exeeuted by Borrower and recorded fogether with this
Security tnstrument, th covenants and agreements of each such rider shall be incorported Into and shal) amend nnd supplement
the covenants nid ngreemzats of this Seeurlty Instrament as JF she riders) were @ port of this Security fnstrument,

[Check apphieable box(ca),l ]
X | Condomintum Rider waral 14 Tnily Rider
Grmlum d Payment Ridv Planned Unlt Development Rider 4 Biweekly Payment Rider
Oniloon Rider sl RULE hBPrOYEMENE Ridur e Stz Home Rider
VA Rlder X | Other(s) (specity]  BXRHTBIT VAT

BY SIGNING BILOW, Borrower necepts pnsagives to the lerms mul (;9\'(!]!\“15 wnm[m )i (his Securdty Insirument and
i any shdes(s) excomted by Borrower and recorded wii 2 ‘ g
Witnesses:

CARLAA A (Senl)

Barwer

(Beal)

Borrower

(Senl) - (Senl)

Sorrower HBuoirnwer

STATE OF ILLINOIS, COOK County ss1
L, Al e e + & Notary Publie Iy mnd for suld couniy zi »sinte do hereby eertily

KRISTIN A, MERRIGAN |3/ ()[g f M(_,f/'e YA Yie 5{/

« personully known o me to be the same person(s) whose name(s)
subseribed (o the foregoing instrument, appeated before me lhh day in person, and scknowleds, il §4 .
signed nnd dellvered the sald instrument us Ao /¢ - Aree and volumary at, for the i anb purposes therein st fortl,
Giveti under my hand aad olliclal seal, this 40t dl%m Sepdé o fo - , 5 ﬁ .

.
o s A,.,, _B"-. AT [ ’

that

My Comunission Explres: (/ .
? YA Nut/ry‘l’uhllu

TR SRR .’l'ﬁ“ '\\‘J'IMJ'MMJ
G ECHAL SEAL
U:‘\HCf l‘* I'RANFL\N

"
' SLUG, Y ATILOF iLLING
AN AR TP L

n MY L AN

LI
Cgorticts .V AL AN AALS @D OhiLiowon  rwesers  Form 3014 9/80
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Flxed Rale Conversion Option)

THIS ADJUSTABLE RATE RIDER is mace this ~ 3RD dny of SEPRTEMBER .
1997 , and is incorpornied Into and shnl! be deemed to amend and supplement the Mongage, Deed of Trust
or Security Deed (the "Securily Insyument”) of the same date given by the undersigned {the *Borrower™ 1o
secure Borrower’s Adjustable Rate Note (the "Note") to HOWARD HANNA FINANCIAL SERVICES,

{the "lender”) of the
same date and covering the property deseribed {n the Seeurity nstrument and located

2730 N, PINE GROVE APT, 2
CHICAGO, ILLINOIS 60614

[Propeny Aduress]

THE NOTE SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'G ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE WAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO
gg;lg‘AINS THE JRTION TQ CONVERT THE ADJUSTABLE RATE TO A FIXED

ADDITIONAL COYENANTE. A ddition 1o the covenanis and ngreements made in the Security
Instrument, Borrower and Lender hmh:,; weeenant and sgree us follows:

A ADJUSTABLE RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an Inlial Interest e of 6.250 % . The Note pravides Tor echanpes
In the adjustable interest cie and the menthly payments, 58 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY A YMENT CHANGES

{A) Chimpge Dutes

‘The adjustable interest rate 1T will pay may chnnge on (he fist doy.of,  OCTOBER . 1998,
and ot that day every 12th month therenfier, Bach date on which my tdjusieble interest rate could change Is enlld
a "Change Dag,”

(B) The Tndex

Beginning with the Iirst Chunge Date, my adjustable interest rate will beoised on an Index, The “Index” is
the weekly avernge yiekl on United States Treasury securities adjusied to o consian, ionturity of | year, as made
avatlable by the Fedurnl Reserve Board, The most recent Index figure avatlable us of the diie 45 days before each
Change Date is ealed the "Current Index,"

I the tndex 18 no longer avallable, the Note Holder will ¢hoose a new index that {s breéd upon comparable
informntion, The Note Holder will ghve mie notlee of this cholee,

(C) Caleutation of Chinges

Before ench Change Date, the Note Holder will caleulmie my new interest rate by adding
THREE pereentinge point(s) ( 3.000  %)rothe Current
fndex, The Note Holder will then round the result ol this widitfon to the nearest one-cighih of one percentage
point (0, 125%). Subject to the Hmits stated b Seetion 4(1) below, this rounded amount will be-smy new interest

rate untll e nexe Change Date,
MULTISTATE CONVERTIGLE ADJUSTANLE RATE RIDER - Singlo Family + 1 Yenr Treasury index « FNMA Unflerm initrumﬂ

Pagu ) ol ¥ Fartyy
@;MGB 103041 Val! MDRTIAGE FORKS » 10001821-7201 ke M___ﬁ

W




LOAN NO, IL- 91U7NOFFICIAL COPV’*"‘*‘&'-'-‘-' Wi 5o 92

P s

o The Note Holder sill then determine the amount of the monthly payment ttat woukd be sulTicient 10 repay
& the unpaid principal thit | am expeeted © oswe at the Change Dae In 1wl on the Mowrity Date st my new Interes)
rate fn subsiatatly equal payments. The result of (his caleulation wil be the new nmount of my monthly
X payment,
e (D) Limits an Tnterest Rate Changes
| The interest rate 1 am required m puy at the flrst Change Date will not be groater than B.250 %
or fess than 4.250 %, Therenfler, my nejustidile fnterest rate will never be inereased or decrensed
on any single Chauge Date by more thm: TWO pereentnge
poini(s) ( 2,000 %) trom the rate of interest | have been paying for the preeeding 12 months,
My interast rate will never be greater than 12,289 %, which is calied the "Maximum Rue,"
(I} %:Ffective Date of Changes
My e interest rate witl become effective on ench Clumge Date, T will puy the amom of my new monthly
payment bagluning on the Girst monthly payment date alter the Change Dae untdl the amount of my monihly
paymen( chiasgessaaln,
{F) Notlce 7 Chnnpes
Thie Nate Howler il deliver or mall to me « notlee of any changes in my adjustable inierest raie and the
amouni of my monthly. pyment before the effective dute of my chuge, The notlee will inelide information
required by law to be given meand also the tite and telephone number of o person who will mswer any question
1 may have regarding the notlee.

B. FIXED INTEREST RATE OFVION
The Nole provides lor the Borroseer coption to convert from un adfustable fnterest rate with interest rate
limits Lo n fixed interest rate, as follows:

§, FIXED INTEREST RATE CONYERSION GPIION
= (A) Oplion to Convert to Fixed Ruje
- ! have a Conversion Option that | et cxereise untess Lam In defoult or this Seetion S(A) will ot permil me
to do so. The "Converston Option” Is my option 16 converd the dnterest rate 1 am required 10 pay by this Note
from an adjugtable rate with (nterest rate Hmits to the fixed rafedn’aulnied wnder Seetion 5¢B8) below.

The converslon et anly take place on u date(s) specifled Gy the Nate Holder during the period beginning on
the first Change Date and ending on the M6k Change Date. Bach dite oiwhich my adjustable interest rale can
-— convert to te fiew fxed rate Is colled the “Conversion Date,”

- I 1 want to exerclse the Conversion Option, 1 must first meat certnin-ceadizions. ‘Those conditions are that;
(1) U oust glve the Note Holder votfee that T want to do so; {11y on the Conversian ate, T must not be in defiul
under the Note or the Sceurbty Instrmem; (1) by & dute specified by the Notw Jolder, 1 must pry the Note

. Holder a conversion fee of ULS, § 250,00 ;und (iv) ) moust sigh nndgive the Note Holder any
e documents the Note Holder requires to effect the conversion,
(B) Caleuintion of Fixed Raie
My new, fixed lnterest rate will be equnl (o the Federal Nutonal Mortgage Associntion’s reguired net yield
as of & date and tdme-of duy specified by the Note Helder for (3) It the orfginal term of this Note Is ‘orenter than 15

. years, 30-year {ixed roie morignges covered by mpplieable 60-dny manditory dellvery commitments, plus

¢ five-cighths of one percentage potut (0,625%), rounded o the nearest one-cighth- of one pereentuge point

B (@.125%), or, (i1} if the orighal term of his Note is 15 years or less, 18- -year fixed rate mortgages covered by
applicuble 60-duy mandatory dcliw.ty commiiments, nlus ive-clghths of one percentage point (0,625%), rounded
(6 the nearest one-tighth of one percentage polnt (0.125%). I this required net yleld ¢annot be determined
because the applicable commitments are not avalinble, the Note Holder will determine my interest rate by using
compurable Information, My new rate enleulated under tis Section S(B) will not be greater than the Maximum
Rate staled tn Seetlon 4(D) above, .

(€ New Paymest Amount and Effective Date '
It { choose to vxercise the Conversion Option, the Noie Holder will determine the amouny of thg mo N‘_Jg'

N @‘;MBB 03041 Pogo 2 64 3 A




UNOFFICIAL COPY




. oo, nnbNOFFICIAL COPT6%8 1

i
o payrient that would be suitieient o repay the wnpafd principat [ am expected 1o owe on the Conversion Date In
e full on the Matuelty Dale at my new Pxed interest rte in substantnity cqusl puyments. ‘The result of this

enlenlntton witl be the new waount of my monthly payment, Begluning with my first monthly payment alter the
Convursion Date, Twll pay the tew amtount as my momhly paymens wil de Matarlty Date,
" C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I Unill Borrower cxerclses the Conversion Option under the conditlons stated In Seetion B ol this
Adjustable Rute Rider, Untiorm Covenant 17 of the Security Instrument §s amenced (o read as follows:
Transfer of the Property or o Benellelnl Interest In Borrower, 1 all or any part of the Propeny or nny
interest in 3 ls sold or transferred (or £ o benefleld laterest in Boreower 15 5ok) or transterred sid Borrower {5 not
a anseeal person) withouwt Lender's nrior written consent, Lender miy, a2 1S aption, require immediate payment in
full of ailsurg sectrect by this Scearlty Instrument, However, this option shinlt st be exerelsed by Lemder if
exercise iorcoidbited by feceral law as of the date of this Sceurlty Insirument, Lender also shall not exercise this
opton it () Rarrower causes 1o be submitied to Lender Informatlon required by Lender to eyatunte the Intended
ansleres o {2 rew Jomn were belug mnde to the (eansferce; and (b) Lender reasonsbly determines that Lender's
security whll ned be Lapnired by thie Joan assumption and that the risk of & breach of iy covenant or ngreement in
this Security Instripearis aceeptable to Lender,
To the extent permittzd by applicable Juw, Lender mny charge a rensonable fee ns a conditon to Leader's
- consent 1o the loan nsswaption. Lender slso may requbre the transferee 1o sign an ussumption agrecment that s
decepable to Lender ond thay obdoates the transferee (o0 keep all the promises and pgreements made in the Note
and i this Sceurlty Tnstrment, Begrower will continue 10 be obligated under the Note and this Sceurity
Instrwment unless Lender relonses Boreower In writing,
IF Lender exercises the option 1o (eardre fmmedinle payment In full, Lender shall give Borrower notlce of
‘ aeoeleratlon, ‘The notlee sholl provide s parlod o8 sot less than 30 days Tron the dile the notice Is delivered or
1§ mindled withdn which Borrower must pay all sUms secured by this Securlty Instrument. 1 Borvower fulls 1o pay
) these sums prior to the expiradon of this period. Letder may Iwvoke uny reniedies permited by this Seeurhy
Ingtruntent withowt further notice or denuind on Borvower
2, 1§ Dortower eserelies the Converslon Option wigder the conditions stated In Seerion B of this Adjustable
Rute Rider, the amendment 1o Uniform Covenant 17 of thie-desurity Tnstrument comtalned In Seetion € 1 nbove
sholl then cense to be In effect, and the provisions of Unifora Covenant 17 of the Sceurly Instrument shall
instead be Tn effeet, ns fotlows;
Transfor of the Propeety or o Benetichal Interest n Borrowe?, ol or any part of the Properly or any
interest n 1t As sold or veansferred (or 1 benetlelnl Interest In Borrower §e sold or transferred and Borrower {s not
n nateeal person) without Lender's prior written consent, Lender may, ot B oprion, reguire immedinte payment in
full of oll sumy secured by this Sceurity Inslrument, However, this eption sbabant be exerclsed by Leader If
exereise {8 prohibited by lederal law as of the daie of thls Seeurity Instrument,
I Lender exerclses this aptlon, Lender shall glve Borrower notice of uccelerativn. The notice shall provide &
period of not less an 30 days from the date the notice Is delivered or maled within wiveh Forcower must pay il
sums seeurerd by his Seeueity. Ingrument, I Borrower fulis to pay these sums prior 1o i expieation of (his
perfod, Lender may Invoke any remudles permitied by this Securily fnsteument without furthes sotiee or demaond
on Borrawer,
BY SIGNING BELOW, Bnrmww gecepts mxd agrees 1o the serms and covenants contained In tils Adjnstable

a R muRiff

A (Senl) (Seal)

Jhrawer Horrower
{Seal) (Seal)
Borrower Borrower

- @;MBBMQM Page 3 0! form 3118 1/89 .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 3RD day ol SEPTEMBER 19 87,
and 1s Incorporated tnto and shall be deemed to amend md supplement the Mortgage, Deed of Trust or Security Deed (the
"Seeurity Instrament).of the same dute- glven by (he undersigued (the "Borroser®) to secitee Borrower's Note 10
HOWARD HANNA FINANCIAL SERVICES, INC., (he "Lender")
of the saume date and- covertug the Property deseribed In the Seeurity Instrument and located

2730 N. PINE GROVE APT. 2, CHICAGO, ILLINOIS 60614

Broginily Addiusdl
The Property includes & unlt In, (ogether with an undivided interest in the common elements of, a condominium project known
8 PTNE GROVE CONDOS
‘ |Hamn af Conduminium Projaut)
(the "Condomintum Projest"), 11 the owners associmion or other entity which wets for the Condominium Projeet (the "Owaiers
Assoeintion") haids title to property for the beneflt or use of is members or. sharchalders, the Property nlso Includes
Borrower's interest 41 the Owners Assoclanion and the uses, proveeds suitd benetits of Borrower’s interest,

CONDOMINIUM LOVENANTS, In addivion 1o the covenants and agreemems made in the Security Instrament,
Borrower and Lender furthee euvenant wnd ngree ns follows:

A, Crndominium Obligutiors: Borrower- shult perform il of Borrower's obligntions under the Condomintum Project’s
Constitueit Documents, The "Constizien_Documents” ore the: () Decluratlon or any other documient which creates the
Condomintum Projeet; (1) by-laws; (i)-code of regulations; and (1v) other cquivalemt documents, Borrower shall promypuly
pay, when due, all dues and nssessments lmpased pursunnt (o the Constluent Docunnts,

B, Hazard Insurance, So fong a8 the Owieds Association mudntaing, with o generally neeepted insurance carrier, 6
"master” o “blanket® polley on the Condominivg Fesjest which 1y salisfictory to Lender wd swhich provides Insurunee
coverage {n the nmounts, for the perlods, and agalast toe bazads Lender requires, ineluding fire and hazards ineluded wihbin
the term "extended covernge”, thens

(1) Lender watves the provislon in Uniforn Covenant 2/for the monthly paymeit to Leider af the yearly premium
installments for hazard Inswranee on the Property; wl

(i) Borrowesr's obligation under Uniform Covenant § 1o mahitad favard lusarance coverage on the Properly is deemed
snlstied 1o the extent that the covernge s provided by the Owners Associntion policy,

Botrower shall give Lender prompt notice of any lnpse in required baznrd Insueance coverage,

In the event of w distribution of hazard insurance proceeds in fiew of restowation-or repalr following o Joss to the Property,
whether 1o the unit or (0 common elements, any proceeds pryable o Borrower are fereby assigned and shall be puld to Lender
for application fo to sums seeured by the Security Instrumen, with any excess paid se Bocrower,

C. Publle Linbitity Insurance, Borrower shail ke such actions a8 way be rensannole Lo dnsure that the Owners
Assoctation maintains o public bty Insurance policy geceptable In form, amour, and estent of coverage (o Lender,

1. Condemuution, The proceeds of ary award or claim for dumages, direel or consequentint, zavable (o Borrower by
conneetion with any condenmation or otlier wking of il or sy part of the Property, whether of the wiar of the common
elements, or for any conveyance in ew of condenwintion, are hereby assigned and shall be pirld to Lender, Stich proceeds shall
be applied by Lender to the sums secured by the Securily Instrument us provided tn Uniform Covenant 10,

£, Lendur's Prior Consent, Borrower shilt not, except alter notice 1o Lender and with Lender's prior writien consent,
cither partitlen or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominiwm Project, except lor abandonment or termination required by

law in the cnse of substantinl destraction by fire or olher casunlty or i the ease of o taking by condemnntion or eiiaent

domaln;

(1) tenmination of professionnl mnnngement and assumption of sell-manngement of the Owners Assoclation; or
(iv) any actlon which would hove the clfect of rendering the public Kability insurance coverage muintalned by the

Owners Assoglution unnceepinble to Lender, /
lni@iﬁ(ﬂﬂ(w—w

CONDOMINIIM RIDER - Single Famidy - Fannlo Mao / Froddle Mre UNIFORM INSTRUMENT farm 3140 B/pO
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F. Remedies, [ Borrower does not pay condousdaiunt dues and assessments when due, then Lender mny pay them,
Any amounts disbursed by Lender under this paragraph F shall become additlonal debt of Borrower seeured by the Seeurity
Instrument. Unless Borrower and Lender agree (o olher terms of payment, these amounts shall bear interest from the dute of
Jisburserment ot the Note e mnd shad) be paynble, with interest, upon natice from Lender 10 Borrower reguesting payment,

\ .
BY SIGNING BELOW, Borrower aceepls mndd agrees 1o the terms and provisions contained in this Condominium Rider,

Z@L / %/ﬁ / M LA (Sed) (Senl)

Mlotowin Nonownt

{Seal) {Seal)

Bosrow [Botrevem

MUL (STATE CONDOMINIUM RIDER - Singlo Frenlly « Fannlo Mao J Frodilo Maa UNIFORM INSTRUMENT Form 3140 9100
TEVIBLD 107/04) Bago 2 of 2
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