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THIS MORTGAGE Sacurity instiument?) is given on JULY 23, 1987
The morigagor s CONSUELR GUTIERREZ, A SINGLE WOMAN AND FEDERICO RIVERA, A SINGLE MAN

{"Barawar?. This Security Instrument ia given lo COLE TAYLOR BANK ATTORN E Y! S NAT‘ONAL
which s organized and existing under 2 daws of JLLINOIS TlTLE N ETWORK INC
' ’

and whosa address is 5501 WEST 79T STRAET, BURBANK, ILLINOIS 60459
{"Lender). Borrower owes Lender the grincinal sum of One Hundred Fitesn Thousand Three Hundred and 00/100

Dollars (US. §  115,300.00 ). This debt iz evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly pivimeris, wih the tulfl debt, if not paid earlier, due ang payable an
AUGUST 1, 2027 . This Securtt’ Instrument secures 1o Lenter: (a) the repaymaent of the debt eviden:

cad by the Note, with inerest, and ali renewals, extensans ‘and moditications: (b) the paymen! of all other sums. with
interast, advanced under paragraph 6 to protect the secyu/iy) of this Security instrument; and {¢) the performance o!
Borrowar's covanants and agraements under this Security Instumaent and the Note. For this purpose, Bowrowser does
hereby mongags, grant and convey 10 Lender, the Iollowing descibad property located in COOK

County, ilinois:

LOT 3 (EXCEPT THE EAST 17 FEET THEREOF) AND ALL OF LOT4IN CLOCK AN

THE NOATH CHICAGO LAWN, A SUBDIVISION OF THE SOUTHEAST 1/4 OF (HE

SOUTHWEST 1/4 (EXCEPT RALROAD) OF SECTION 11, TOWNSHIP 38 NORTH, A/3\GE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 18-11-333-033

which has the address of 3609 WEST 54TH STR%E!L] CHICAGO iy

finois 60632- — {"Property Address™,

GFS Forrm GOON7S (SF15) Pogs 115 FHA Hinoie Mortgage - 5/95
B U] III Illl R i) IOI![lsll!ll OB 50 A O A
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: Togather with all the improvements now or hereafler erected on ihe property, and all easemenis, rights,
'/ appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a pant of the preperty. All replacements and additions shalt also be covered by this Security Insirument. All of the
+ foregoing is relerred 1o in this Security Instrument as the “Proparty.”

Ed

{: BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
t mortgage, grant and convey the Property and that the Prmpery is unencumbered, except lor sncumbrances of record.
{; Borrower warrants and will defend generally the title to thn Properly against all claims and demands, subject to any en-
5,} cumbrances of record.

0 UNIFORM COVENANTS. Borrower and Lander covenant and agree as loilows:

& 1. Payment of Princinal, interest and Late Charge.  Borrower shall pay when dua Ihe principal of, and i+{erest on,

the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and intarest as sel lcrth in the Note and any late charges, a sum lor {a) taxes and special as-
sessmants lavied or'to be levied against the Property, (b) leasehold payments or ground rents on the Properly, and (c)
premiums for insurance requirod under Paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secrstary of Housing and Urban Develepment ("Secretary”), or in any year in which siych premium would
have been required if Lonyrr still held the Security Instrument, each monthly payment shall alsc include eithar (i) a sum for
tha annual mortgage insurzize premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge instead of a
mortgage insurance premium i (ks Securily Instrumaent ig heid by the Secretary, in a reasanable amount 10 be determined
by the Secretary. Except for the rmorthly charge by the Secretary, these items are calied "Escrow ftems” and the sums paid
to the Lender ara called “Escrow Fuids.”

Lender may, at any time, collect and h~id amounts far Escrow ltems in an aggregate amount not to exceed the max-
imurr amount that may be required for Barrov:sr's escrow account under the Rea! Estate Settlement Procaduras Act of
1974, 12 U.S.C. Section 2601 el seq. and imp ementing regulations, 24 CFR Pan 3500, as they may ba amendsd from time
to time ("RESPA").except that the cushion or resarvy permitted by RESPA for unanticipated disbursements or disburse-
ments belore the Borrower's payments are available i1 1h.e account may not be based on amounts dia lor the mortgage in-
surance pramium,

¥ the amounts held by Lender for Escrow hems excesd the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amountz ol funds held by Lender at any time are not sufficient to
pay the Escrow ltems when due, Lender may nolify the Berrcwr! and require Borrower 10 maxe up the shorlage or
deficiency as permitted by RESPA.

The Escrow Funds ara pledged as additional security for all sums zenured by this Security Instrument. H Borrower
tenders to Lendar the full payment of all such sums, Berrower's account shi+!‘ge credited with the halance remaining for all
installment tems (a), (b), and {(c) and any moriguge insurance premium instailment 'hat Lendar hais not becoma obligated
to pay to the Secretary, and Lender shall promplly relund any excess funas-to” Borrower. Immediately prior 10 the
foreclosure sale uf the Proparty or its acquistion by Lendar, Borrower's aceount shall vu sredited with any balance remain-
ing lar all installments for itams (a), (b}, and {(c).

3, Appilcation of Payments. All payments under Paragraphs 1 and 2 shall be appliud by Lender as follows.

First, to the mortgage insurancs giemium 10 be paid by Lender to the Secralary & to the monthly charge by the

Secretary instead of the monthly morntgage insurance premium;

Second, to any taxes, special assessments, leasshold payments or ground rents, and fire, iowo,and other hazard in-

surance premiums, as required;

Third, to interest due under the Note;

Fourh, to amonization of 1he principal of the Note;

Fifth, o late charges dua under the Nots,
4, Fire, Flood and Other Hozard Insurance.  Borrower shall insure all improvements an the Property, whether now in

existence or subsequently eracted, againgt any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by
floods to the extent required by the Secratary. All insurance shall be carried with companies approved by Lender. The in-
surance policies and any renewals shall be held by Lender and shal! include loss payable clauses in favor of, and in a form

accaptable to, Lender,
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of ioss il not made
promplly by Borrower. Each insurance company concerned is hereby authorized and directed to make paymant for such
loss directly to Lender, inslead of to Borrower and to Lender jointly. All or any part of tha insurance proceeds may be ap-
plied by Lander, at its option, either {a) to the reduction of the indebtedness under Ihe Note and this Security instrument,
first 1o any delinquent amounts applied in the order in Paragraph 3, and then to prepaymeni of principal, of (b) to the res-
toration or repair o the damaged Property. Any application of the proceeds Lo the principal shail not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, or change the amount ol such payments. Any
excoss insurance proceeds over an amount required to pay all outstanding indebtednaess under the Nate and this Sacurity
Instrument shall be paid 1o the anlily legally entitled thereto.

In the event of foreclosura of this Security instrument or other transtar of title to the Property that extinguishes the
indebledness, all right, title and interest of Barrowaer in and 1o insurance palicies in forca shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiicstion; Leasshokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Securitr Instrument and shall continug to accupy the Property as Borrower's principal residence for at least one
year after the daa . occupancy, unless the Secretary delermines this requirement will cause undue hardship for Borrower,
or uniess extanuatiig circumstances exist which are beyono Borrawar's conlral, Borrower shall notify Lender of any ex-
tenuating circumstar~es - Borrower shall not commit wasle or destroy, damage or substantiafly change the Property or
allow the Praparty to det=iniate, reasonable wear and tear excepled. Lender may inspect the Property i the Propenty is
vacan! or abandoned or tha icsn is in default. Lender may lake reasonable aclion to protect and preserve such vacani or
abandoned Property. Borrowe: shall also be in default if Borrower, duting the loan application process, gave matarially
false or inaccurate information u: statemants to Lender {or lailed to provide Lender with any material information) in connec-
tior: with the loan avidenced by the Nate. i=cluding, but not limitad to, representations concerning Borrawer's occupancy of
the Propertv a< a principal residence.” H this Securily Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. f Borrower acquire: fee title lo the Property, the leasehold and fea title shali not be marged unless
Lender agress ta the mergef in writing.

6. Charges to Borrower and Prolection of La«de.'z Rights in the Property. Borrower shall pay all governmental or
raunicipal charges, fines and impositions that are not in;iuded in Paragraph 2. Borrower shall pay these obligations on time
directly to tha antty which is owad the payment. If failurs to pay would adversely afect Londer's interast in the Property,
upon Lender's request Borrowar shal! promptly furnish to Lendsr receipts evidencing these payments.

i Borrower fails to make thase payments or the paymaris requirad by Paragraph 2, or fails 1o perform any other
covenants and agreemants contained in this Security insirument, =+ tare is a legal proceeding that may sig nilicantly affect
Lender's righls in the Property {such as a proceeding in bankruptey.ir. nondamnalion or to enforce laws or regulations),
then Lender may do and pay whatever is nscessary 1o protect the value ‘e Property and Lender's rights in the Proparty,
including payment of taxes, hazard insurance and other ilems manlioned in Piragiaph 2.

Any amounts disbursed by Lender under this paragraph shall becowia en additional debt of Borrower and be
securad by this Security instrument. These amounts shall bear interest trom the dals of disbursement, at the Note rate, and
at the oplion of Lender, shall ba immediately due and payable.

7. Conctemnation, The proceeds of any award or claim for damagas, direct or conseguential, in connaction with any
condsemnation or other taking of any pait of the Property, of for conveyanca in place of coficemnation, are hereby assigned
and shall be paid to Lender to the axtent of the full amount of the indebtedness that remains ung &id nder the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness v:id:r the Note and this
Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, anr tan to prepayment
of principal. Any anplication of the proceeds o the principal shall not extend or postpone the due uatz of the monthly
payments, which are rafarred to in Paragraph 2, or change the amount of such payments. Any excess pioceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Insirument shall be paid to the anlity
legally eniitied thereto,

8. Feas. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defautt. Lender may, except as limited by regulstions issued by the Secretary in the case of payment
dalaults, require immaediate payment in fuli of ali sums secured by this Security Instrumant if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior 10
or on the due date ol the next monthly payment, or
(ii) Borrowsr defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b} Sale Withaut Credk Approval.  Lender shall, il parmitied by applicable law and wiih the prior approval of the
Secretary, require inmediate payment in full of ail sums sacured by this Security lnstrumant if:
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(i) All or part of the Property, or a bansficial interest in a trust owning ail or part of the Proparty, is sold or
otherwise transferred (other than by davise or descent) by 1he Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his of her principal tesidence, or the pur-
chaser or grantes does so occupy the Property, but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(c) No Waer. f cicumstances occur that would permit Lender to requirte immediate paymant in full, but
Lender doas not require such paymants, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrelary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foraclose if not paid. This Security
Instrument does not authorize acceleration or loreclosure if not permitted by regulations of the Secretary.
(a) Morigage Not Insured.  Borrower agress that should this Security Instrument and the Note secured thereby
not be eligible for insurance under the National Housing Act within 80 DAYS trom the date hereof, Lander
may, al its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums
secured-hy this Security Instrument, A written stalement of any authorized agent of the Secretary daled sub-
sequonitz 60 DAYS from the date hereof, declining 1o insure this Security instrument and the Note secured
thereby, zna' he deemed conclusive prool of such ineligibifty. Notwithstanding the foregoing, this option may nol
be axereised- 4+ ander when the unavailability of insurance is solely due to Lender's failure 1o remit a monigage
insurance premiurio the Secratary,

10. Reinsistement. -Brisowaer has a right to be reinstated if Lender has required immediate payment in full because
ol Borrower's failure to pay 20 smount due under the Note or this Security Instrument. This right applies even after
foreciosure proceedings are insttutess. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrowar's rcrount current including, to the extent they are obligations of Borrower under this
Security Instrument, foraclosure costs and ssasonable and cuslomary attorneys’ fees and expanses properly associated
with the foreclosura proceeding. Upon ruinstatement by Borrower, this Security instrument and the obligations that it
secures shall remain in effect as it Lendar had no. required immediate payment in Iull. However, Lender is not required to
permit reinstatement if: (i) Lender has accepted rainstuiement after tha commencement of foreciosure proceedings within
two years immediately preceding the commencemen! of a currant fareclosure procseding, (i) reinstatement will praclude
toreclosure on ditarent grounds in the futura, or (iii) reinstaten;ent will adversely aftect the priority of the lien created by this
Secyrity instrumant.

11. Borrower Not Released; Forbearance By Lender Not Yeaver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Inslrumant g'gried by Lender to any successor in interes! of Borrower
shall not operate 1o release the liability of the original Borrower or rirmwer's successor in interes!. Lender shall not be
required to commenca proceedings against any successor in interest i refuse to extend time for payment or otherwise
modify amontization of the sums secured by this Security Instrument by reas>n of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exutcising any right or remedy shall nol be a
waiver ol or preclude the exercise ol any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Lisblity; Co-Signers. ' Thi-covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrawsr, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreaments shall be joint and several. Any Borowerwho co-signs thia Security
instrument but does nat executa the Nate: {a) is co-signing this Sscurity Instrument only to mor'gaca. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is noi persoralk’ obligated to pay the
sums secured by this Security instrument; and (c) agrees that Lender and any other Borrowar may agife io extend, modity,
forbear or make any accommodations with regard to the terms of this Security Instrument or the 'vaie without that
Borrower's consent.

13. Notices.  Any notice to Borrowar provided for in this Security Instrument shall be given by deiivering it or by mail-
ing it by first class mail unigss applicable law requires use of another method. The notice shall be directed to the Propeny
Address or any other address Borrower dasignates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by notice to Borrowar. Any notice provided lor in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severabilty. This Security Instrument shall be governed by Federal law and the law of tha juris-
diction in which the Propaerty is located. In the event that any provision or clause of this Security Instrument or the Note con-
fiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givan effect without the conllicting provision. To this und the provisions ol this Security Instrument and the Note are
deciared 0 ba sevarabie.

15, Borrawer's Copy.  Borrower shall ba given one conformed copy of this Securily instrument.
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16. Aasignment of Rents.  Borrower uncornditionally assigns and transters to Lendar all the renls and ravenues of
tha Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenuas and hereby directs each
‘enant of the Property to pay the rents to Lender or Lender's agents. Howaver, pricr 1o Lender's notice to Botrowar of
Borrower's hraach of any covenant or agreement in the Securily instrument, Borrower shall collect and recsive all sents and
ravenues of the Property as trustee for the banefit of Lander and Borrower. This assignmant of rents constitutes an absolute
assignmant and not an assignment lor additional securily enly.

K Lender givas notica of breach to Borrower: (B) all rents received by Borrower shall be held by Borrower as irustee
for benefit of Lendar only, ta be applied to the sums secured by the Securily Instrument; {b) Lender shal be antitled 1o col-
loct and recews all of the rents of the Property; and (c) sach lanant of the Property shall pay all rents dus and unpaid to
Lender or Lander's agent on Lender's writtan demand to the tanant.

Barrower has nol executed any prior assignmant of the rants and has not and will not parform any act thal would
prevent Lender fram exarcising s rights under this Paragraph 18.

Lender shall not ba required 1o enter upon, take control of or maintain the Proparty defore or alier giving notice of
nraach to Borrowar, However, Lender or a judicially appointed receiver may do so at any time there is & breach. Any ap-
plication ot rer/se"all not cure or waive any default or invalidate any other right or remedy of Lender. This assignmant of
rents of the Properiy shall terminate when tha debt securad by the Security Instrument is paid in full.

NON-UNIFORM COVFANTS, Borrower and Lender furthei covenant and agree as follows:

17. Foreclosure »urzdure.  H Lender requires immediate payrnent in full under paragraph 9, Landsr may, without
further demand, foreciose ‘his Zscurlty Instrument by judicial procesding and ihvoke any other remedies permitted by ap-
plicable law. Lender shali be #’ited to collect all expenaes incurred in pursuing the remedles provided in this paragraph
17, including, but not limited 10, *2asonabie attornsys’ fees and cosis of titie svidence.

18. Reloase. Upon payment f -l zums secured by this Securily Instrument, Landar shall releass this Security
Instrument without charge to Borrowar. Gorrowar shall pay any recordation costs.

19. Walver of Homestead.  Borrowdr wa.ves all right of homestead exemption in the Property,

20. Riders to this Securlty instrument. 1 une ar mare riders are executed by Borrower and recorded together with
this Securdy Instrument, the covenants and agrearian:s ot each such rider shall be incorporatad into and shall amend and
supplement the covenants and agreements of this Uecurity Instrument as if the rider(s} were a part of this Security
instrument. [Chack applicable box(es))

D Rehabilition Loan Rider D Tax-Exempi Financing Rider D Rider for Section 248 Mortgage
D Condominivm Rider D Graduated Payieri Rider Growing Equity Rider
D Planned Unit Development Rider
[X] Other (Specify)
ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the tarms containgd il 1his Security Instrument and in any
rider(s) executed by Barrower and recorded with it.

Witnasses:

DU

BN {Seal}
(o~ -Borrower

(Seal)
-Borrowar

FEDERICO RIVERA

{Seal)
-Borrowar

{Seal)
-Borrower

Psge 5at 8
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. STATEOFILLNOIS, _ Lot Countyss:

¢ S Ippe> [ \/,Z(Am(uv’ _a Notary Pubiic in and for said counly and siate,
. goherspy cenfy tha mﬂﬁmﬂﬂwﬁm—— .
' whose name(s) subscribed 1o the foragoing instrument, appeared before

parsonally known to me lo be the sameé person(s)

!
i me \his day in peIson, and acknowledged that hefsheAhey signed and delivered the said instrument as nis/heritheir
i freq and voluntary act, for the uses and purposes therein set forth,
£, Given under my hand and official geal, tis 2380 day of JULY 19 40T .
b
(s & Vst

My Commission Expires: 1 ,/ln,r{,‘f> ‘/’U{ﬁ/[/b(/\

Nofary fubiic

COFFICIAL SEAL”
o Jures F. Vramcar
3 i..ihi‘l‘)‘ rablic, Stawe of HHlinots
o My Commiann Faptres D020 X

1
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b FHA Case No.

{ . 131-878201-8-720

§ ADJUSTABLE RATE RIDER

¥ THIS ADJUSTABLE RATE RIDER is made this  23RD  dayof  JULY, 1997 .
*_i_ and is incorporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Sacurity
& Deed (“Security Instrument?) af the same cate given by the undersigned ("Borrower’) to secure Borrower's Note

("Note”) to COLE TAYLOR BANK
5501 WEST 78TH STREET, BURBANK  [LLINOIS 80459
(the "Lender"} of the same date and covering the property described in the Security Instrument and located at:

3609 WEST 54TH STREET, CHICAGO, ILLINOIS 60632-
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY ~#%ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE A7 A’/ ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. !n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coven2ni and agree as follows:
INTEREST RATE AND MONTHLY.F 8 *MENT CHANGES

{A) Change Date

The interest rale may change on tha first day of  OCTOBER, 1808 , and on that day
of each succeeding year. “Change Date" mtar.s each date on which the interest rale could change.

{B) The Index

Beginning wilh the first Change Date, the ift srest rate will be based on an index. “Index” means the weekly
average yield on United States Treasury Securities ac’justud to a constant maiurity of one year, as made avallable
by tha Federal Reserve Board. “Current Indsx” means it most recent Index figure available 30 days betore the
Change Date. It the Index (as defined above) is no longer available, Lender wifi use as & new Index any index
prascribed by the Secretary. As used In this Rider, "Secietary means the Secretary of Housing and Urban
Deveilopment ar his or her designee.” Lander will give Borrower rotica of the new Index.

(C) Calculation of Interest Rate Changes
Bafore each Change Date, Lender will calculate a new inferest rati by adding a margn o/ Two and Three Quarters

percentage poini(s) { 2.750 %] to the Current Index and ruunding the sum o the nearest one-eighth
of one percentage point (0.125 %). Subiject lo the limits stated in paragraph. (C).of this Rider, this rounded amount
will be the new interest rate until the next Change Date.

{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage peint (1.0%) on any single

Change Date. The interest rate will never be more than five parcantage points (5.0%) highe. ar iower than the ini-
tial interest rate.

(E) Caiculation of Payment Change
It the interest rate changes on a Change Date, Lender wili calculate the amount of monthiy £ayment of prin-

cipal and intsrest which would be necessary 1o repay the unpaid principal balance In full at the maiurity date at ihe
new inlerest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal batance which would be owed on the Change Dale i there had been no detault in payment on the Note,
reduced by the amount of any prepayments to principal. The resull of this calculation will be the amount of the
new monthly payment of principal and interes}.

{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice mus! be given at least 25 days belore the new monthly payment amount is due, and must se: ‘orth (i) the
date of the notice, (i) the Change Date, (ili) the old intersst rale, (iv) the new Interest rate, (v) the new monthly
payment amount, (vi} the Current Index and the date it was published, (vii) the method of calculating the change in
rionthly payment amount, and {vill) any other information which may be required by law lrom time {o time.

GFS Form G000388(4L.17) Fage o1 2 FHA Multistate ARM Rider - 2/81
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{G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs {C} and (D) of this Rider will becorme effective

on the Change Date. Borrower shall make a payment in the hew monthly amaunt beginning on the first payment
date which occurs at leas! 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation ta pay any increase in the monthly payment amount calculated
in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days atter Lender has
given the required notice. If the manthly paymont amount caiculated in accordance with paragraph (E) of this
Rider decreased, but Lender failed 1o give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shouid have been stated in a limely notice, then Borrower has the
option to either {ij demand the return to Borrower of any excess payment, with interest thereon al the Note rate (a
rate equal 1o the interest rate which shouid have been stated in a timely notice), or (i) request that any excess
payment, with interast thergon at the Note rate, be applied as payment of psincipal. Lender's obligation to return
any excess pzvment with interest on demand is not assignable even if the Nole is otherwise assigned before the

demand for returpis made.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
. AN ’ ¥ . b
MZ_?_,AL (Seal) _.f, M \ A, (Seal)
CONSUELC GUTIERREZ -Borrower FEDE RIVERA -Borrower
) (Seal) (Seal)
-Borrower -Borrower
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