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%
MORTGAGE ) p

THIS MORTGAGE ' ("3ecurity Instrument”) is givenon AUGUST 28 , 1997
The mortgagor is RONNIE wCKENZIE AND SHAWANA MCKENZIE, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to

BNC MORTGAGE, INC., A ZALTFORNIA CORPORATION '
which is organized and existing under the laws of CALIFORNIA , and whose address is
P.0. BOX 11959
SANTA ANA, CALIFCRNIA 92711-1959

{"Lender”). Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND FIVE HUNDREU \AND 00/100#%#¥wkkkkik%
Dollars (U.S. 8 87,500.00 ), This debi-is evidenced by Borrower’s nole dated the same date as this-

Security Instrument (*Note™), which provides for monthly zuyments, with the full debt, if not paid- carlier, due and

This Sccurity Instrument secures to Lender: (a)

payable on SEPTEMBER 1, 2027
the repayment of the debt evidenced by the Note, with interest, 2xid 3l renewals, extensions and modifications of the

Note; (b) the payment of all other sums, with interest, advanced vider paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants ard agreements under this Security Instrument
and the Note. For this purpose, Borrower docs hereby mortgage, grant and sonvey to Lender the following described
property located in COOK County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

IIAII .

which has the address of 3409 WEST FIFTH AVENUE CHICAGO
[City]

| Street]

linois 60624 ("Property Address");

[Zip Code)
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TOGETHER WITH all the improvements now or hereafier erectedd on the pmpcrty. and al easements,
appurienances, and fixtures now or hereafier a part of the property, Al repincements and additions shall also be
covered by this Security Instrutnent, All of the foeregoing is referred 1o in this Securlty Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of recerd,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the
Note, :

2. Fupds jor Tancs and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shalf
pay 1o Lender on fue) day monthly payments are due under the Note, until the Note is paid in ful), o sum ("Funds”)
for: {a) yearly taxes 97 nssessments which may attain priority over this Security Instrument as a lien on the Propenty;.
(b) yearly leasehold paviments or ground remis on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d) yearly flood nsvrance premiums, if any; {e) yearly morigage insurance premiums, if any; and' (f) any
sums payable by Borrower o Leader, in accordance with the provisions of paragraph 8, in liew of the payment of
morigage insurance premiums. Theze items are called “Escrow Items.” Lender may, at any time, coilect and hoid
Fupds in an amount not to exceey e maximum amount & lender for a federally refated mortgage loan may require
for Borrower’s escrow account under the Zeaeral Real Estate Setilement Procedures Act of 1974 as anended from time
lo time, 12 U.5.C. § 2601 et seq. ("RESPA"™-unless another law that applies to the Funds sets a lesser amount.. If
s0, Lender may. at any time, collect and he!2 Punds in an amount not to exceed the lesser amount. Lender may
estimaie the amount of Funds due on the basic-of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable. Jaw.

The Funds shall be held in an institution whose diposiis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in a1y Federal Home Loan Bank. Lender shal) apply the Funds
10 pay the Escrow ltems. Lender may not charge Borrower frr holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender ravs Borrower interest’ on the Funds and applicable
law permils Lender to make such a charge. However, Lender may rrquire Borrower to pay a ope-time charge for an
independent real estate tax reporting service used by Lender in-conneriinn with this loan, unless applicable law
provides otherwise. Unless an agreemeni is made or applicable law reqtires interest o be paid, Lender shall not be
required 1o pay Borrower any interest or earnings on the Funds. Borrower wnd Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 10 Borrower, withour/charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each (ebit to the Funds was made. The
Funds are pledged as additional security for ajl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilied to be held by applicabie 1<w, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable Jaw, If the aneunt of the Funds held
by Lender 2t any time is not sufficient to pay the Escrow Items when due, Lender may so noufy Porrower in. writing,
and, in such case Borrower shal) pay 1o Lender the amount pecessary to make up the deficiency.” Lorrower shall make
up the deficiency in no more than (welve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the
acquisition or sale of the Prapeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
againzt the sums secured by this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
parngraphs 1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, 10 amounts payable
under parsgraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charpes; Licns. Borrower sholl pay all taxcs, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. -
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly 1o the person owed payment. Barrower shall promptly fumish to Lender ail notices
of amounts to be paid under this paragraph. {f Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests
i good faith the lien by, or defends against cnforcement of the lien In, Jegal proceedings which in the Lender’s opinion
operale to prevent the enforcement of the lien; or (c) secures (rom the holder of the Jien an agreement salisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propeny is
subject 10 a lien which may autain priority over this Security Instrument, Lender may give Borrower a notice identifying
the fien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10-days of the giving
of nolice.

5. Hazard or Property insurance, Borrower shall keep the improvements now existing or hercafier erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including Moods-ar flooding, for which Lender requ:rcs insurance. ‘This insurance shall be maintained in the amounts
and for the pertods that Lendeér requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendct’s-approval -which shall not be unreasonably withheid. 1f Borrower fails lo maintain coverage
described nbove, Lasufisi, may, at Lender’s option, obtain coverage 1o prolect Lender's righis in the Property in
accordance with paragiapis 7. ‘ _ .

All insurance policies nad. renewals shall be accepiable to Lender and shall include a standard morigage clause,
Lender shall have the right 10 liold the policies and renewals. If Lender requires, Borrower shall promptly gwe o
Lender ali receipts of paid premiume-and renewal notices. In the event of loss, Borrower shal} give prompt notice to
the insurance carrier and Lender. ‘Lzni%c may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otnerwisc agree in writing, insurance proceeds shall be applied 1o restoration. or
repair of the Property damaged, if the :estoration or repair is cconomically feasible and Lender's securily is not
Jessened. 1f the restoration or repair is not ecoromically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the sums secured ovabis Security Instrument, whether ot not then due, with any excess
paid to Borrower, If Barrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, ther| Levuder may collect Lhe insurance proceeds. Lender may use
the proceeds to repair or restore the Property or o pay suris secured by this Securily Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any arplication of proceeds to principal -shall not exiend
or postpone the due date of the monthly payments referred to inpaagraphs 1 and 2 or change the amount of the
payments. If under patagraph 21 1he Property is acquired by Lende:, Borrawér's right 10 any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition £nall p2ss 10 Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Picpersy: Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower’s piincipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Prcuerty as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees-is writing, which consent
shall noi be unrcasonably withheld, or unless exienualing circumstances exist which are veyead-Borrower's control.
Borrower shall not desiroy, damage or impair the Property, allow the Property 1o deteriorate, «or<onunit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or cviraml, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materialiy inipair the Jien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeitute of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representalions concerning Borrower's accupancy of the Property as a principal residence, If this Security
Instrument is on 4 leasehold, Botrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property, [f Borrower fails to perform the covenants and agreements
contained in this Sccurity Iastrument, or there is a legal proceeding that may significamly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfciture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable altorneys' fees and entering on the Property 1o make repairs.
Alihough Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
10 Borrower requesting payment,

8. Morlgage Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance. in effect. If,
for any resson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower. shall
pay the premivins equired to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substentiuiv equivalent to the cost to Borrower of the morigage insurance previously in effect, from an
alternate  mortgage ( inuurer approved by Lender. 1f substantially equivalent morigage insurance coverage is not

12

available, Borrower sial! pay to Lender each month a sum equal to one-twelfth of the yearly monigage insurance
premium bcing peid by Eatiorwer when the insurance coverage lapsed or ceased (o be in effect, Lender will accept,

use and retaln thesc paymenls-as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer.
be required, at the oplion of L<quer, if morigage insurance coverage (in the amocunt and for the period thal Lender

requires) provided by an insurer approred-by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (o maintain morigige incurance in effect, or to provide a loss reserve, until the requirement for -

mortgage insurance ends in accordance with aiy written agreement between Borrower and Lender or applicable law.
9, Inspection. Lender or i1s agent miy mike reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior fo.an inspection specifying reasonable cause for the inspeciion,

10. Condcmnation. The proceeds of any awaia or claim for damages, direct or consequential, in connection with.

any condemnation or other taking of any part of the Prupery, or for conveyance in licu of condemnation, are herehy
nssigned and shall be paid o Lender. ‘

In the event of a total taking of the Property, the procesds shall be apptied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Beirnwer, In the event of a partial taking of the Praperty
in which the fair market value of the Property immediately before e taking is equal to or greater than the amount
of the sums secured by this Security Insirument immediately before thz-iaking, unless Borrower and Lcndcr otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount: of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secuie? immediately before the taking, divided
by (b) the fair market value of the Property lmmediately before the taking. Any alwce shall be pajd to Borrower,
In the event of a partial taking of the Propeny in which the fair market value of the Propenty immediately before the
taking is less than the amount of the sums secured immediately before the taking, Wless Borrower and Lender
otherwise agree in writing or unless applxcnble law atherwise provides, the proceeds sha)) e applied to the sums
secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days ater the date the
notice is given, Lender is authorized lo collect and apply the proceeds, at its option, either to restoraticn’ or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds to principal shnll not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments, ‘ ‘

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization .of the sums secured by this Security Instrument granted by Lender lo any successor in

interest of Borrower shall not operale to release the liability of the original Borrower or Borrower's successors in-

interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secuted by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or temedy.

1K

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this |

Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey thai Borrower's interest in the Property under the ierms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrowet's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally imerpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the perminted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited limit; and (b) any sums alrcady collected from Borrower which
exceeded permiued limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal ower: uni'er the Nole or by making a direct payment to Borrower. 1fa refund reduces principal, the reduction
will be treated as-a nartial prepayment without any prepayment charge under the Note,

14, Notices. ‘Ary.notice to Borrower provided for in this Security Instrument shall be given by delwermg itor
by mailing it by first.class mail unless applicable law requires use of another method. The notice shall be directed 1o

the Property Address or atig-ather address Borrower designates by notice to Lender. Any notice to Lender shall be

given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower,

Any notice provided for in this'3ecurity Instrument shall be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.

15. Govemning Law; Severability. Thic Security Instrument shall be governed by federal law and the law of the

jurisdicrion in which the Property is locaed. 'In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such con'lict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictiag provision. To this end the provisions of this Security Instrumen
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Inteicy’ in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interes: in Borrower is sold or wansferred and Borrower is nol
a natural person) without Lender’s prior writien consent, Lender may, al its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this optior shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice (of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or meiwd within which Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior-to the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without furthzr notice or demand on Barrower.,

18, Borrower's Right to Reinstate, if Borrower meets ceriain condiiions, Borrewer shall have the right to have
enforcement of this Security Instrumenl discontinued at any time prior to the carlier of:~(a} 5 days (or such other
period s applicable law may specify for reinstatement) before sale of the Property pursuar. .io any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instruiaeut. Those condilions
are that Borrower: (o} pays Lender all sums which then would be due under this Security Instiwineit and the Note
as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) 2avs all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in'the
Property and Borrower’s obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as il no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration
under paragraph 17,

19, Sale of Note; Change of Loan Scrvicer. The Nou: or a partial interest in the Note (togelhcr with this
Security Instrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change
in the emtity (known as the "Loan Servicer”) that collects monthly payments due under the Nolc and this Security
[nstramemt.  Lhere also may be one or more changes of the Loan Servicer unrelated to o sale of the Note. If there
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is a change of the Loan Servicer, Bostower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and addvess of the new Loan Servicer and the address
to which payments should be made, The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting ine Property is
necessary, Borrower shall prompily 1ake all necessary remedial actions in zccordance with Environmental Law,

As used in.this paragraph 20, "Hazardous Substances" arc those substances defined as toxic or hazardous
substances by cnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyde,
and radioactive maerials. As used in this paragraph 20, "Environmental Law” means federal laws and Jaws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21, Acccleration; Remerics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecment in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides othe’wise}. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure 10 cure the de’ault’ on or before the date specified in the notice may result in acceleration
of the sums sccured by this Security Instrumeri, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to ¢einstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any-ainer defense of Borrower- to acceleration and foreclosure. If the
default is not cured on or before the date specified in the nntice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument- +without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shail be emtitled 17 coilect all expenses incuirred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, reascnable attorneys' fees and costs of title evidence.

22, Release. Upon payment of ail sums secured by this Secu:tiy Instrument, Lender shall release this Securily
[nstrument  without charge to Borrower. Borrower shall pay any re zidation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exsmption in the Property.

24. Riders to this Security Instrument. If one or more riders are caerated by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such r.de. shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument e.if the rider(s) were a part of this
Security Instrument, [Check applicable box(es))

Adjustable Rate Rider D Condominium Rider .3:' 1% Family Rider

I:I Graduated Payment Rider |:| Planned Unit Development Rider EI Biwcekly Paymem Rider

D Balloon Rider D Rate Improvement Rider Second Hotne Rider

Other(s) [specify|
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BY SIGNING BELOW, Borrower accepls and agrees to the tenns and covenants contained in this Sccurity
Instrument amd in any rider(s) execwted by Borrower and recorded with i,

Wilnesses:

(Seai)
- Borrower
Social Security Number

fmmm EU Seal
HAWANA 'MCKENZIE -(a)

Bommower
Social Security Number

Wi {Seal) (Seal)
- Borrower - Borrower
Social Security Number \.._ Social Security Number

{Seal) (Seal)

- Borrower + Botrower
Social Securily Number Social Security Number :

STATE %’ ILLINOIS, COOK Copﬁty §s!

\ \
\'\.Q \AN\Q&SU\%\G\W\Q U ,a Notary Public in and for said country and state,

do hereby certify that (Q\G“w (\{Y\(J \f’)\_m\r\l\u\e ‘\.»%\\CKN\" i

w\ vy Bersonally knownNg me to be the sanic person(s) whose name(s)
N WD WL ~——

subscribed to the foregoifig instrument, appean ore me this day in persor, and acknowledged that \\VJ\

signed anc delivered the said instrument as ’\ \[\)_;\ free and voluntiry nct, for the uses and purposes

therein sel forth.

Given under my hand and official seal, [him day of UM/W ' “.'/‘:A‘

My Commission expires:

ot

-

C__,,
This instrument was prepared b’YO o

AL S
Janis A Byrm
(Name) Notary Pubile, 2t ol flincls
i Commission Explyss 12/15/33

e s

(Address)
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File 514971540 - Legal Addendum '

+ LOT 4 IN ANN RAWSONS SUBDIVISION OF LOTS 12, 13 AND THE
NORTH 3/5 OF LOT 11 IN BRADLEY AND HONORES SUBDIVISION OF
THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

3409 W FIFTH AVE,
CHICAGO,IL 60624

: 16-14-218-003-0000
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ADIJUSTABLE RATE RIDER Loan Number 5310580
{LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this  28th  dayof AUGUST .
1997 , and is incorporaled imo and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note {the “Note”) (o

BNC MORTGAGE, INC, A CALIFORNIA CORPORATION
(the "Lenurr") of the same date and covering the property described in the Security Instrument and
located ac

3405 WRST FIFTH AVENUE, CHICAGO, ILLINOIS 60624
{Property Address)

THE NOTE CONTAZ4S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Thar MONTHLY PAYMENT. THE NGTE LIMITS THE
AMOUNT THE BORROW:IR'S. INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM 2478 THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In aldilion to the covenams and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENWT CHANGES
The Note provides for an initial interest rate of 11.050 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates '
The interest rate I will pay may change on the first day of MaRTH~ 1 N
1598 ,and on thal day every  6th monih thereafter.” | Each date on which my
interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. TFle “Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated deposits in tle Landon
market based on quotations of major banks, as published in the "Money Rates" section of the Weslern
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

if the Index is no longer availabie, the Note Hoider will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

ADJUSTABLE] RATH RIDHR-LIBOR 6 MONTH INDLX-Single Family- . Rev, 10/95

Page 1 ol 2
Borrower [nitials \QH ! i ml
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
EIGHT AND 000/1000 percentage point(s)
( 8.000 %) 10 the Current Indes. The Note Holder will then round the result of this addition
w the nearest one-eighth of one percentage’ point (0.125%). Subject to the limits siated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equa) payments. The result of this calculation
will be the new amount of my monthly payment,

{0}~ Limits on Interest Rate Changes

The  interest rate [ am required to pay at the first Change Dale will not be greater
than 12.050 % or less than 11.050 %. Thereafter, my interest raiz will
never be increzsed or decreased on any single Change Date by more than .
ONE AND 006/1000 percentage point(s)
{ 1.000 %) froa the rate of interest I have been paying for the preceding 6
months. My interest tate will never be greater than  18.050 % or less than 11.050 %,

(E) Effective Date of Charges
My new interest rate will bucome effective on each Change Date. 1 will pay the amount of my

new monthly payment beginning on the first monthly payment date after the Change Date until the
ameunt of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me « notice of any changes in my interest rate and the
amount of my monthly payment before the effeciivé date of any change. The notice will include
information required by law to be given me and also tastile and telephone number of a person who
will answer any question [ may have regarding the notice

BY SIGNING BELOW, Borrower accepts and agrees o (3¢ terms and covenants contained in
d 2 of this Adjustable Rate Rider.

A ) ; ‘ ] . i N
M2 té 477([,@ (Seal) 'ZW_LI'E%@__(MD

" RONNIE MCKENZIE -Borrower SHAWANA MCKENZIE -Borrower

{Seal) —— ~ (Seal)
-Borrower -8uirower

(Seal) (Seal)
-Botrower -Borrower

Rev, 10/95

Borrower Initials
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Assipnment of Rents

-

-

THIS 14 FAMILY RIDER is made this 28th day of AUGUST . 1997
snd is incorporated into and shail be deemed o mnremd and supplemen the Mongage, Deced of Trust or Security Deed (the “Security
Instrumet™) of the same date given by the undersigned {*Borrower”) 10 secure Burrower's Note 1o BNC MORTGAGE,

INC, A CALIFORNIA CORFORATICN
("Lender™)
of the same date and covering the property described in the Security Instrument and Jocwted at:

3409 WEST FIFTH AVENUE, CHICAGO, ILLINOIS 60624
[Property Adkress)

WIS =,

1-4 FAMILY COVENANTS, In addition to the covenanis and sgreements made in the Security Instrument, Borrower and
Lender further edvenant and ngree as follows:

A.  ALZ(TIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 1o the Property described
in the Security Insirur .au. the following #ems are added to the Property description. and shall also constiture the Propcrty covered
by the Security Instruniers: buﬂdmg materiais, appliances and. goads of every nature whatsoever now or hereafler Yocawd in, on, ot
used, or intended 1o ke woed-in connection with the Property, including, but not limited 1o, those for the purposes’ of supplying or
distributing heating, cooling, eieesclclly, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, phumbing, buth whs, vater heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, weshers, dryers,
awnings, storm windows, storm.dzrs, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and
attached floor caverings now or hersafier attached to the Property, all of which, including replacements and additions thereto, shail
be deemed lo be and remain a pan of the Property covered by the Security Instrument.  All of the foregoing together -with the
Property described in the Security Instrument/(or the leasehold estate if the Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrurcentzs the "Property.”

- B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the use
of the Property or ils zening classification, unless Lendirnas agreed in writing 1o the change, Borrower shall comply with all laws,
ordinances, regulmtions and requirements of any govertiental_body nppllcahle to the Propeny.

C.  RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent foss in addition to the other hazards for
which insurance is required by Covenant 5 of the Security Insuweinent, '

D.  ASSIGNMENT OF LEASES. Upon Lender's requess, Rorrower shall assign to Lender all leases of the Property and
all security deposits made in connection with leases of the Property.” Vpon the assignment, Lender shall have the right o modify,
extend or terminate the existing leases and to execute new Jeases, in Lender’s soly discretion, As used in this paragraph D, the word
“lease” shall mean “sublease” if the Security Instrument is on a leasehold,

E.  ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSlON. Borrower absolutely
and unconditionally assigns and transfers w0 Lender all the rents and revenues ("Rents”) of the Property, regasdless of w0 whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents lo/ealect the Rents, and agrees that each tenunt
of the Property shall pay the Rents 10 Lender or Lender’s agents. However, Borrower shal2 rec<ive the Rents untib (i) Lender has given
Borrower notice of defauit pursuant 1o paragraph 21 of the Security Instrument and (ii) Lend:r has given notice (o the tenant(s) that
the Rents are o be paid 1o Lender or Lender's agent, This assignment of Rents constittes: an absolvte nssignment and ot an
assignment for additionat security only.

If Lender pives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be helu 'w driiower as-trustee for the
benefit of Leswder only,to be applied to the sums secured by the Security instrument; (i) Lender shall he_t._nv 07 10 collect and receive
all of the Renis of the Property; (lii} Borrower agrees that cach tepant of the Propercy shall pay all Rents due‘and unpaid 10 Lender -
or Lender's agents upon Lender's written demand to the fenant; (iv) unless applicable law provides otherwise, a'y Rints cu!lccled by
Lender or Lender's agents shall be applled fiest to the costs of taking control of and managing the Property and callecting Lhc Rents,
including, but not Yimited o, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and. maintenance costs, insurance
premiums, taxes, assessments and oiher charges on the Property, and then.to the sums secured by the Security Tnstrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rets actualy received; and {vi) Lender
shall be entitled to huve a receiver appolnted 1o rake possession of and manuge the Property and collect the Renis and profits derived
from the Property without any showing as 1o the inadequacy of the Property as seeurity,

If the Renls of the Property are not sufficient to cover the costs of taking contral of and managing the Propeny and of s.ullectmg
the Renls any fumds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Securily
Instrument pursuant to Covenant 7 of the Security Instruoment,

Borrower represenss and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
pecform any act that would prevent Lender from exercising its rights under this paragraph. : _

Lender, or Lender's agents or 3 judicially appointed receiver, shall not be reguired 1o enter upoen, take control of or maintain
the Propcrty before or aller giving notice of default w Borrower. However, Lender. or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs, Any application of Rents shall not cure or waive any defauit or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when sl the sums secured by the Security
Instrument are paid in fall.
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F. CRDSS-DEM’N@IE Errlv(l.':tlA(menm\)l%n)wmwumcm in which Lender has

an imerest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security-

Instrument.

(Seal)
Borrower

{Seal)

Borrower

{Seal)

Lt

r-_

by

oy

7

Borrower

BY SIGNING BELOW, Borrower agcepts and agrees to the terms and provisions contained in this 1-4 Family Rider,

7 ou) el
SHAWANA MCKENZIE Borrower

(Seal)

Borrower

{Seal)
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