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o Prepared by NEW CEMTURY MORYGAGE CORPORATION
I~ 18400 VON KARMAN, SULTE 1000
I:“ IAVINE, CA 02812

Loan- Humbae! 0000037376

MORTGAGE I O

§ THIS MORTQACE ("Sceurlty Instrument™ 18 piven on August 21, 1087 . The mortgagor Is

WILLIAN  AHRENDT , HUSUANR-AND WIFE AND CLARA  AHRENDT , HUSHBAND AND WIFE
AS JOINT TENANTS

{"Bareower"), Thiy Securlty Insteumont Is givon 1o

NEW CENTURY MORTGAQE CORPORATION, A CALIFORNIZ PORPORATION :
which I8 orgunized nl oxisting undor the lnwsof  CALIFORNIA i whosu
ddrossis 18400 VOW KARMAN, SUITE 1000
IRVINE, CA 82812 ("Lender"y: Borrower owos Lender the principal sum of
Forty~Elght Thousand Ssven Hundrad Fifty and No/100 mememinuansumncuvannuens

LT L L L LT Bohay (US, § 46,750,00 »
This debt i3 evidenced by Borrowor's nots duted the sume dale ns this Security Instruminit £*Note"), which provides for monthly
paymontd, with o full dobl, if not pid carller, due and payable on Sopiembar 1, 2027 . This Securlty
Instrument sceures 1o Londer: () the repaymeit of tho debt ovidenced by the Nots, with Interesy and all renowals, extensions and
moditications of the Noto; (b) tho paymont of all other sums, wilh intorest, advanced undor paragreph 7 o protest the security of
this Sceurity Insteument; and (¢) the performance of Borrowor's covenmnts nnd ngreements under this-Seeaeity Instrument ind the
Note, For thls pumoso, Borrower does heroby mortgage, grant nnd convey (o Lender the foliowing deseiitad property located in

COOK County, Hinols:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF,

A.P.N.:1818221004-003

which has the address of 4939 WEST CONGRESS PARKWAY , CHICAGO [Siwoet, Cliyl,
Niinoly 80844 [Zip Code] {"Property Address");

JLLINOIS «8ingle Famlly'« FNMA/FHLMC UNIFORM

STRUMENT Form 3014 8/00 ‘
Inia; FRGL . @)é Amondod 12/93
‘%-OHHL) (9602).01
Pago 10l 8 YMP MORTUOANE FORME - (800)821.7291
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' §. Huzard or Property Insurance. Borrower shall keep the improvements now existing or herealler orected on the Property
insured against loss by [ire, hazards included within the term "extended r.ovcmgc" and any other hozards, including floods or
ﬂmdmg, for which Lender requires Insurance, This insurance shall be maimained in the amounis and for the periods tha Lender
requires, ‘The insurance carrier providing the insurance shall b chosen by Borrower subject to Lender's approval which shall not
be unrcosonably wllhhcld It Borrower falls 1o malniin coverngo described above, Lender may, at Lender's optlon, obain
coverage 1o protect Londer's rights in the Property in accordunce with pargraph 7,

All insurance policlés and ronewals shall be acceptable 10 Lender and shull include o standard morigoge clanse, Lender shall
have the right 1o hold the poticies and rencwals, If Lender rxquires, Borrower shall promptly give 1o Lender all receipts of paid
premiums und-renewal notices, In the event of loys, Borrower shall give promipt notice to she insurance carrier and Lender, Lender
may make proof of logs if not made promptly by Borrower,

Unless Lendor and Borrower otherwiso ugrcc In writing, insurance procceds shall be npplied o restoration or repair of the
Propcrty damaged, if' the restaration or repair is cconomically feasible and Lender’s security is not lessencd, If the restoration or
repair is not cconomically. foasible or Lender's security would be [essened, the insurance proceeds shall be npplied o the sums
seaured by this Security. Instrument, whathor or not then dus, with any cxcess pakl w Borrower, If Borrower abandons e
Property, or does nut answer within 30 days a notice from Lender thut the insurance carrier has offered to sende o claim, then
Lender may callect tho-siirance proceads, Lender may use the proceeds to repuir or restore the Property or 10 pay sums secured
by this Securily Instrumen®, whether or not then tlue, The 30- -day period will bogln when the notee is given,

Uniless Lendor and Horowa* otherwise agree in writing, any application of proceeds 1o principal shull not exiend or postpone
the due date of tho momhly payracnss referred 10 in paragraphs | and 2 or change the amount of the payments, 11 under puragruph
2! tho Property Is acquired by Longes, Borrower's right t0 any insurance policies and proceeds resulting from damege to the
Property prior to the nequisition shall prss to Lender to the oxtent of the sums secured by this Sccurity Instrument immediately
prior 1o the acquisition,

6. Geeupancy, Preservation, Maintenancy augd Protection of the Property; Borrower's Loan Applicution; Leascholds,
Borrower shall occupy, establish, unit use the Property ns Borrower's principnl residence within sixty days afier the exceution of
this Securlty lnstrumcnt and shall continug to occury e Proparty us Borrower's principnl residence for at lcast one year after the
dato of occupancy, unless Londer olherwise agrees i .«rlllng. which consent sholl not be unrcasonably withheld, or unless
exienuating clreumstancos exist which are beyond Bortower’s eontrol, Borrawer shall not destray, dumage or tmpair the Property,

~tllow the Property to deterlornio, or commil wasie on the' Projerty, Borrower shall be In defaull I uny- forleliure action or
proceeding, whether civil or criminad, is begun diat in Lendor's @ond falth judgment could result In forfeiture of the Property or
ntherwise mnlerlally impnir the lion created by this Seeurlty Insieuinera or Lender's security Interest, Borrower rany cure sich o
dofnult and reintata, 4y provided In paragraph 18, by cousing the adties.or proceeding 1o be dismissed with n ruling tat, In
Lender's good! faith determination, precludus forfolture of the Borrower's inierest In th Property or other matzrial: impaiement of
the llen created by this Security Insirumony or Londer's securlty intorest, Bsorrowseshall nlso be th default i Borrower, during the
loan upplication provoss, gave muntorially {nlse or inuceurate Information or stateents <o Lender or falled o provide Lender wiih
any material information) in conngetlon with. the loun ovidenced by the Note, inciwding, but not limhed to, represenmations
concerning Borrower's oceupaney of the Proporty 0s o princlpal residence, 11 this Seciirky Fstrument is on o lenschold, Borrower
shall comply with all the provisions of the leas, 17’ Borrower acquires foo tile 10 thoe Prope ty, the teaschold and the feo Wil shall
tiot marge unless Londor agreos to the morgor in writing,

7, Protection of Lender'y Rights In the Property, 1f Boreower [uily to perfornt the covenunzs anl agreements contained in
this Security Instrument, or thore 3 u lognl proceeding thay muy significanily affeet Londer’s rigivia 5 s Proporty (sueht a2 o
proceeding In bankrupiey, probaie, for condemnation or forfgituce or 1o enforeo laws or reguintions), thea Lender may do and poy
for whatever Is necossary to proteet the valio of the Property nnd Leondor's eighis In the Property, Lendus's oottons may Include
paying any sums securod by @ lion which has priority over this Security Ingtrument, appearing In courl, haying reasonnble
Wiomneys’ fees and oniering on tie Proporty (o make repitirs, Although Lender muy ke action under ihis parapraph 7, Lender
tlues not have 1o (o so,

Any amowmts dishuesed by Lender undor thig puragraph 7 shal) becomo adiiions) debt of Borrower seeured by this Security
Insteument, Unloss Boreowor and Londer ngree 1o other terms of payment, thess umounty shall bear taterost from the date of s
disbursemont at the Noto rata an) shull be puyablo, with Inteross, upon notlee from Lender w Borrower reguesting payment, ~u)

8, Mortgage Insurance 1 Lendor required moriguge insurines a8 o contdition of muking the loun secured by this Scourity 12
Inswument, Borrowor shall pay tho promiums requlred o malniain the morignge insurance In effeet, 17, for any. reason, the ¢
mortgage insurance covornge required by Lender lupses of eeusos 1 be In effeet, Borrower shall pay the premivms. required to %
obiain coversgo substantinily equivalont w tho morigage lnsuranca proviously In effect, nt w cost substantinlly equivalent o the F:"
cost (o Borrawer of the morignge insurance previously In offect, from an nlternito morigage insurer approved by Lender, If
substantially equivalont mortgnge Insuranco coverngo s not avolinblo, Borrower shutl poy to Lender cach month 1 sum equal w
one-twolfth of the yoarly morigugo insuranco premium being pald by Borrower whon the insurinico covernge lnpsed or cettsed io.;"
b tn offect, Londer will necopt, use und retaln thoso payments ns o loss reserve I Hen of norigage Insurance, Loss éc;cgo

lnNullll .....
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" 16, Borruwer # Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, §

17, Transfer of the Property or n Beneficinl Interest In Borrower, il adl or any part of the Property or any interesi in s
sold or transferred (or If.n beneficinl lmcrosl in Borrower Is sold or tsansferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Londer may, at lis option, require immedinte payment in full of all surng secured by this Security
Insrument. However, this option shall not be excrclsed by Londer if exercise is prohibiicd by federal law as of the date of this
Sccurity Instrument, ‘

If Lender exereises this option, Lender shall give Barrower natice of acceleration, The notice shall provide n period of not less
then 30 days from the date the natice is delivared or mailed within which Borrower must. pay atl sums secured by this Security
Instrument, {f Borrower falls (0 ey these sums prior 10 e expiration of this period, Lender may mvokc nhy remedies permitted
by this Security | 1nstmmcnt wilhoul l'unhcr notice or demand on Borrower,

- 18, normwert’s Right to Relnstqte.~ If Borrower meets cerialn conditions, Borrower shall have the right (o have
cnforccmcm of this. Sgcunty Ingjrument discontinued nt any tms prior 1o the carlicr of: (u) 5 duys (or such ather period ns
uppllcnble luw Ny \pecifyﬂforf reinstatement) bofore sate of the Property pursusit to any power of sale contained in this.Secnrity
Instmmem, or, (b onuy: of<a Judgment’ cnforcmg Afs Sceurlty Instrument, Those conditions are that Borrower: (s) pavs Lender all
sums which then wowit ba due, under thiy. Sccurity Instrument and the Note as il no aceelerntion had occurred; (b) cures any
defoult of any. other covzinnts or agreements; {c) pays all expenses incurred in enforcing this Sccuruy Instrument, Including, but
not limited to, reasonabiv-aruoeys’ fees; and-(d) akes such action as Lender may reasonably require 1o nssure that the lien of this
Sceurity Instrument, Loudc‘ 7 rghis in the Pmpeny and Borrower’s obligation o pay the sums sccured by this- Security
Ingtrument shall continue: unciipnger, Upon reinstatement by Borrower, this Security Instrument and the ubhgnnons secured
hercby shol remain ful_ly ‘offective as 4 no ncceleration had occurred, However, this right 1o reinswite shall not apply in the case of
acceleration under paragraphil?,

19. Sale of Note; Change of Loan Servier, The Nolc or & partial imercst in the Noie (together with this Sceurity
Insirument) may be soki ont or.moie Umcs withaut prior notice (0 Borrower. A salc may result in 8 change in the cntity (known
as the "Loan Servicer") that collects mcnthiy pwments duc-under the Note and this Sccurity Instrument, There also may be ane or
more changes of tie Loan Servicer unrelated to 8 s2'e.of the Note, If there is a change of the Loan Servicer, Borrower will be
given writicn nouce of the change in accordance with paesgraph 14 nbove and applicable law, The notice will state the name and
address of the new- Loan Servicer and the nddress to wl.ich payments should be made. The notice will uiso contain any other
infonnation requm:d by spplicable law,

20, Hazardous Substanceq. Borrower shall not cause o gcmm the presence, use, disposal, storage, or rclcaac of any
Hazardous Substances on or.in the Property, Borrower shall not do. nor allow aryone else to do, anylhing affecting the Property
thot is in violation of any ) Environmcnwl Law. The preceding wo seutsacs shall nol #pply to the presence, use, or storage on the
Property of small quamiﬁes of Hazardous Substances that aro gencrally séedgnized 10 be appropriate to normal residential uses
and to maintenance of the. Ptoperty.

Borrower shall, prompdy -give Lender wrillen nolice of any investigation| claim, demand, lowsuit or other action by any -
govurnmental or mgulmory ngency or private party involving the Property and any rlarardous Substance or ‘Environmental Lew
of which Borrower has uctual knowledge, If Rorrower learns, or is notified by any geversmantal or regulatory authority, that any
removal or other rcmcdiallon of any Hazardous Substance alfecting the Property is neeeasarys Borrower shall promptly tke oll
necessary remedial nctions in sccordance with Environmenial Law.

As used in this. pnmgraph '20, “Harardous: Substances” are those substances defined as toxiz-ar hazardous substinees by.
Environmenial Law and: Hhe -followlng  substances: -gasoline, kerosens, other flammable or taic/peiroleum products, toxic
pesticides and herbimdcs. volnlile solvents, malcrml's contnining asbestos or formuldehyde, and radicactiva materinls, As used in
thig pamgraph 20, "Enmonmonml Law" means federal laws and laws of the jurisdiction where the Properiy §s located that seiate
1o health, safety o cnvlromncnml prolection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as follaws:

21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Burruwcr’s breach of
any covenant or ugreement In this Security Imstrument (but nrot prior to accelerntion under paragraph 17 unless
npplicable Inw provides otherwise), The notice shall specify: (w) the default; (b) the action required to cure the default; (¢) .
a date, not less than 30 days from the date the notice Is given to Borrawer, by which the default must be eured; und (d)-
that fallure to cure the default-on-or before the date specified in the notice muy result in acceleration of the sumy gecured
by this Security Ingtrument, foreclosure by judicial procesding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-exlslence,.';
of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult Is not cured on or before the
date specified in the notice, Lender; at its option, may requive Immedinie payment in full of all sums secured. by this

Security Instrument without further demand and muy foreclase this Securlty Instrument by Judicinl proceeding, Lender

shull be entitied to collect all expenses Incurred in pursulng the remedics provided in this paragraph 21, including, hut not
Almited to, reasonnbie nttarneys® fees und costs of title evidence. P
Inihuis W/_@* '
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In ‘The Wall Strees Journat) « Rite Cups)
2 YEAR RATE LOCH
Tili§ ADJUSTABLE RATE RIDER i mnde this 218t duy of Auguat
1887, ol Is incorpormed into and ahall bo deemed to nmend nnd supploment the Mortgago, Deed of l‘nm
or Securlty Deed (the "Securlty Instrumont”) of' the simo dato givon by the undersigned (the "Borrower™) (o secure
Boreower's Adjustablo Raw Noto {the "Noto™ 10

NEW CENTURY MORTGAGE OORPORATION, A CALIFORNIA CORPDRATION

(the "Londor") of the some date and covoring the property describesd in the Security Instriment amd located ot
4939 ¥E3T CONORESS PARKWAY , CHICAGD,ILLINDIS 80644

[Peagrenty Adidrons
j

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST R27c AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BGRARNWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS 1 »ddldan 0 the coveirams and agreeinems made i e Securlty
(nstrument, Borrower and Lender furlher covennr) and agree s follows:

A INTEREST RATE AND MONTHLY PAYMINT CHANGES
The Noto provides lor on initial intorest rolpof 11,8000 %. The Note provides lor
changes in Ihe inteeest rate and tie monthly paymonts, aciriows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMC ¢S

{A) Change Dates

Tho intorost rato { will pay may chenge on the first day of  Sep’amber , 1998 , it on that day
overy Bth  month thereafier, Bach date on which my intercst rate coulit change is culled 0 "Change Date."

{B) The Index

Beginning with tho firgt Change Date, my intercst rate will be based onanindex, The "Index” is the averuge
of interbank offered rates tor & month U.S, dollar-denominated deposits in the Landon market ("LIBOR"), as
published in The Wall Street Journal, The most recent Index figure svailable as of the first business day of the
month immediatoly preceding the morith in which the Change Date oceurs i called the "Curreat Indes,”

If the Index is no longer available,.the Note Holder. will choose @ new Index that Is brses ipon comparable
information, The Note. Holtler, will give me notice of this choice,

(C) Calculation of Changes

Beforo ciich Change Date, the Note Holder will calculate my new interest rate by adding Savey and
Ninety- Flvanﬂundredths percentage poim(s) ( 7.9500 , %) 10 the Current Index,
The Note. Holder will. then round the result 'of this addition o the nearest one-eighth of ane percentage point
(0.125%), Subject (o the limits stated in Section 4(D) below, this rounded amount will be my new interest rale until
the noat Change Date.

MULTIBTATE ADJUSTABLE RATE RIDER - LIBOR 8.MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - ENMA Uniform Inatrument

@ 2388 e Form 3138.6/04 | T8
VMP BORTOAQE FORMS « (80010217201 I l I
Paga 1ol Inhtlaks:. @{q I
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Loap Numthee 3000037378

ADJUSTABLYE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider Is mnde this 218t duy of  August 1887
and is incorporated into and shull be deemed to amend and supplement the Promissory
Note (the “Note"} and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") nnck Adjustable Rate Rider (the "Rider") of the sume date given by the
undersigred (the "Borrower”) to sectre repayment of Borrower's Note to

NEW CENYUY MORTAAGE OORPORATION, A CALIFORNIA CORPORATION

(the "Lander"),

Prupcaty securing repnymesit,of the Note 18 deseribed in the Securlty Instrument and
located al:

4939 WESYT CONGRESS PARNGAY , CHICAQD,ILLINDIS 60644

Sany Adiios)

T'o the extent that the provisions of this Adiustable Rute Rider Addendum are Inconsistent
with the provisions of the Note and/or Security Listrunent and/or Rider, the provisions of
this Addendurn shail Ipmvai! over and supersedc zay such inconsistent provisions of the
Note and/or Security Instrutnent and/or Rlder,

In additlon to the covenants and agreements made In-the Mate, Seeurlty Instrument, and
Rider, Borrower anel Lender further covendnt and agree us fallows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the First change date will not be greater
than 13,0000 % or less than 11,8000 %, Thevealter, my intevest rate will
never be Increased or decreased on any single Change Date by more than) One and
One-Half percentage point(s) (1,800 %) from the rate ospianest I
have been paying for the preceeding 8 months, Mag [uterest rate vi)i never
be greater than 18,5000 % or less than 11,5000 %,

Y SIGNING BELOW, Borrower accepts and ngrees to the terms und covenants
contained in this Adjustable Rate Rider Acldendmy,' N ]

2ty hopnclh ({ }///(}Jzé‘“) s i

NILLIAM  AHRENDT CLARA  AHRENDY i

Now Century Moryage tldminid re 011097
RH 102 (0R2296) i
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: LOT 45 AND THE BEAST 1/2 OF LOT 44 IN MANDELL'S SUBDIVISION
OF LOT 14 TO 19 BOTH INCLUSIVE CF SCHOOL, TRUSTEES
SUBDIVISION OF THE NORTH PART OF THE EAST 1/2. OF THE .
NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13,

EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLIRNOIS.

ADDRESS: 4939 W CONGRESS PARKWAY
CHICAGO,IL 60644

: 16~16-221-003-0000
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